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THIS MORTGAGE, Made this.... ./ A
EVERT G. BROWN

Mortdagee,
.Two-thousand..and..five

grant, bargain, sell and convey untp said mortggee‘, his heirs, exccutors, administrators and assigns, that cer-
tain real property situated in (U b~ Td County, State of Oregon, bounded and desceibed s

follows, to-wit:

Lot 31 and the South 1/2 of Lot 30, PONDEROSA PARK

Together with all and singulor the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his
heirs, executors, administrators and assigns forever. .

This mortdage is intended to secure the payment of.. .....promissory nole....., of which the
following is a substantial copy:

The date of maturity of the debt secured by this marlgage is the date on which tha last scheduled principal payment bo-
comes due, L0Wil: .. i o e e e 19

And sald mortgagor covenants to and with the morlgageo, his heirs, oxecutors, administrators and assigns, that he is Inwlully
seized in fco simple of said premises and kas a valid, unencumbered title thereto

and will warrant and lorever defend the snme against zll persons; that he will pay sald note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, asssssments and other charges of every
nature which may be levied or nssessad ngainst said property, or this mortgage or the note above described, when due and pay-
able and balore the same may become delinquent; that he will promptly pay and satisly any ard all liens or encumbrances that
are or may becoms lians on the promises or any part thereol superior to the lien of this mortgage; that ho will keep the buildings
now on or which herealter may be erected on the said premises contintously insured agnainst loss or damagde by lite and such other
hazards as the mertgngea may from time to time require, in an amount not less than tha orifinal principal sum of the noto or
obligation sscured by this mortgage, in a P or companii ptadle to the mortgages, with loss payabla liest fo the mort«
gages and then fo the mortdagor os their respectiva intorests may appear; all policies ol insurance shall be dolivered to the mort-
fagee as soon as insured. Now il tho mortgagor shall lail for any reason to procure any such insurance and ta deliver said policies
to the morcgagee at lenst filtesn doys prior to thu expiration of any policy of insuranco now or herealter placed on said buildings,
the mortfajea may procure the same at morigador's expense; that he will keop the buildings and impccvements on soid premisas
in gocd repair and will not commit or suffer any waito of said premises. At the request of the mortgagee, the mortgagnr shali
Join with the mortdngee in oxecuting ons or more fi ing stat ts p t to tha Unilorm Commercial Code, in form satis-
Iactory to the mortgages, and will pay for liling the aame in tha proper public oflico or oftices, as well a3 the cost of all lien
searches made by liling oflicers or searching nfencies ns may be deemed Jesirable by the mortdagee.
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The mortfagor wacrants that the proceeds of the loan sepresented by the above duscribed note and this mortgage are:
(a)* pritnarily lor mortgagor's peesonal, family, household or agricultural purposes (seo Iinportant Notice below),
(b) for un organization or (even if mortgagor is a natural person) aro lor businesw or cominercial purposes othor than
agricultural purposes.

Now, theretora, it said mortgngor shall heep and perlorm tho covonants heroin contuined und shsll poy said note according
{0 its terms, this conveyance shall be void, but otherwise shall remain in full Jorce a3 u mortfade to secure tho perlormance of
all of said covenants and the payment of said note; it being vgreed that a failure to peclorm any covenant heroin, or il 4 pro-
ceoding of any kind be taken to forcclose any lien on said premises or any part thereof, the mortgagee shull huve the option to
declare the whole amount unpaid on 3aid note or on this mortgago at once duo and payzble, and this moiigago snay ho loro-
closed at any fime therealter. Ana it the mortgugor shall tail to pay any taxes or charges or any lien, encumlranco or insurance
pramium 83 above provided for, the mortgages may at his option do 30, and any payment sv made shall bo sdded to and becormo
a port of tho dobt secured by this imortgage, and shall beas interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of vovenant, And this mortgags may be forcclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgador neglocts to tepay any sumy so paid by the mortpages. In the cvont of any
suit or action being instituted to foreclose this mortgoge, the mortgugor sgcesa to pay all reasonable costs incucred by the mart-
gagao lor title reports and title search, all statutory costs and disbursements and such fucther sum as the trial court may adjudfe
reasonable as plaintifl's attorney's lees in such suit or action, and il nn appeal is taken from awny judgment or decree entered
therein mortgagor lurther promises to pay such sum os the appellate court shall adjudgde reasonable as plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decres ol foreclosure,

Each and ull of the covenants and agresments hersin contained shall apply to and bind the heits, exccutors, administrators
and assigns of said mortpagor and of suid mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mourtgagea, appoint a
receiver to collect the rents and profits arising out ol said premises during the pendency ol such fareclosure, and apply the sarne,
after tirst deducting all of said receiver’s proper charges and expsnies, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that ths mortgagor or mortgagee may be mors than one parson; that il the
context so requices, the singular pronoun shall be faken to mean and include the plural, the masculine, the leminine and the neuter,

. and that generally all grammatical changes shall be made, assumed and implisd to make the provisions hereol apply cqually to

corporations and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above

written. W )M

*IMPORTANT NOTICE: Delete, by Lning out, whichever werranty (o) or (b) Is nod op-
plitable; if woranty (o) it applicobls ond if the mergoges fr a treditor, a1 tuch word
is defined in the Trvthein.lending At and Regulotion Z, the mortgoges MUST comply
with the Act ond Regulolion by moking reguired disclasures; for this purpose, if this
Instrymend is to bo a FIRST lien 1o Fincnte 1he purchose of a dwelling, vie Stevens-Nuss
Form No. 1355 or aquiveleal; it this instrument I3 NOT 1o be o finst lien, use Stevens-
Ness Form No. 1303, or equivolent,
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STATE OF OREGON,
ss.
County of . ,/é(’/éé/ﬁé‘( .

BE IT REMEMBERED, That on this ‘y?rday af.... é ..................... R » 19..%{,

before me, the undersigned, a notary public in and for said county and state, personaliy appeared the within
named ... EVERT G. BROWN

kno}?n to me to be the identical individual.... described in and who execuled the within instrument and
... executed the same freely and v;ddn/fﬂrily.
IN TESTIMONY WHEREOF, I have he

my olficial s al/ﬂﬂla/y
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