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THIS MORTGAGE, Made this........
EVERT G. _ BROWN

.Mortgagee,
wa=thousand.and..£ive.........
. —-=======PDollars, to him paid by said mortgagee, does hereby .
grant, bargain, sell and convey unto said mortfagee, his heirs, executors, administrators and assigns, that cer- '
tain real property situated in Kldro T4 County, State of Oregon, bounded and described as
follows, to-wit:

Lot 26 and the South 30 feet of Lot 27, PONDEROSA

e

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. '

TO HAVE AND TO HOLD the said premises with the nppurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever. .

This mortdage is intended to secure the payment of.......... promissory nofe....., of which the
following is a substantial copy: ’

o AT 3 e

The date of maturity of the debt secured by this mortguge is the date on which the last scheduled principal payment be-
comes due, to-wit> .. .. e e 19

And said mortfagor covenants to and with the niortgadse, his heirs, exccutors, administrators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered titla therelo

and will warrant and lorever defand the same against all persons; that hs will pay aid note, principal and interest, according to
tho terms thereol; that while any part of said nofe temains unpaid he will pay all taxes, assessments and other chutfes ol overy
nature which may be lavied or assessed ngainst said property, or this mortgage or the note above described, when due and pay-
able and belore ths same may become delinquent; that ha will promptly pay and satisly any and all liens or encumbrances that
zre or may bacome licns on the premises or any part thereol suporior to the lien of this mortgade; that he will keep the buildings
now on or which herealter may be zrected on the said premises continuously insured against loas or damage by lirs and auch other
Anzacds as the mortgages may irom time fo time requirs, in an amount not less than the original principal sum ol the note or
obligntion sacured by this motdage, in & company or companies acceptable to the mortgages, with loss payuble tiest to the mort-
gnflea and then to the mortgador as their respective interests may appear; all policies of insurance shall ba delivered to the mort-
dageo as soon as insured. Now if the morigagor shall 1ail lor any roason to procure any such insurance and to deliver said polictes
to the mortfagee at lenst fiftesn days prior to ths expiration of any policy of insurance now or herealter placed on said buildings,
the mortgajee may procure the same at mortgafor's expenss; that he will keep the buildings aud inprovements on sald promises
In dood sepair and will not commit or sufler any waste ol naid pramises. At the request ol tho mortdages, the mortgngor shall
joint with the mortgages in exscuting one or more financing statemsnts pursuant to the Unilorm Commercial Codo, in form satis-
factory to the morigages, and will pay for tiling the aame in the proper public ollice of ollices, ns well as the cost of all lien
searches made by liling olticers or ssarching agencies as may bo desmed desicable by tho mortdngee,
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The mortgagor warrants that the pruceeds of the luan represented by the ubove duscribed note and this morigage ure:

(a)* primarily for mortgagur’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even il mortgagor is a natural person) are lor business or commercial purposes othor than
dricultural purposes.

Now, thereloro, il said mortgagor shnll keop and periorm tho covenants hetein contained and shull pay said nofe according
(o its terms, this conveyance shall be vaid, but otherwise shall cetain in full force as u mortguge to secura tho perlormance of
all of said covenants and the payment of ssid note; it being ngceod that a failure to perlorm any covenant lotein, or il a pro-
ceeding of any kind bo taken to foreclose any lien on said premisss or any part thereof, the mortdageo shall havo the option to
declaro the whole amount unpaid on eaid noto or on this mortgage at once due and payuble, and this mortgage may bo {oro-
closed at any time thesealter. And it the mortgagor shall tail to pay any taxes or charges or any lien, encumbiance or insusance
premium as abovo provided lor, the mortdages may at his option do 30, and any payment so made shall be added to and become
a part of the dobt secured Dy thiz mortgage, and shall bear interent ut the same rate as szid noto without waiver, l.owever, ol
any tight arising to the mortgagee lor breach of covenant. And this mortgage may bo foreclosed lfor principal, interest and ull sums
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgageo. In the cvont ol any
suit or action being instituted to foreciose this mortgage, the mortgador ageces to pay all reasonahle cosis incurred by thoe mort-
gageo lor titls teports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudfe
reasonable as plaintifi’'s attorney's fees in such suit or action, and it an appeal is token frorn eny judgment or decreo entered
iherein moctgagor lurther promises to pay such sum as the appellate court shall adjudge reasonallo as plaintifi’s uttorpey's fees
on such appeal, all sums to be secured by the lien ol this mortguge and included in the decreo of foreclosuro,

Each and all of the covenants and agreements horein contained shall apply to und bind the heirs, oxecutors, administsalors
and assigns of said mortgagor and of suid mortgages scapectively,

In case sui? or action is commenced to loreclose this mortgade, tha Court, may upon motion ol the mortgages, uppoint &
receiver to collect the rents and profits arising out of sald premises during the pendency ol such loreclosure, and apply the same,
after lirst deducting all o said receiver's proper chargos and expenses, to the payment ol the amount due under this mortfage.

In construing this mortgags, it is understood that the mortgagor or mortgageo may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and jnclude the plural, the masculine, the feminine and the neuter,

. and that generally all grammatical changes shall bs made, assumed and implied to make the provisions hereol opply cquaully to

corporations and fo individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day. and year first above

written. &E (-%/;Zﬁ“‘-\\

SIMPORTANT NOTICE: Dalete, by lining out, whichever wamonly {o) or {b) is nol op-
plicebie; I warronty {a) iy icoble ond if the 8 s a credit, o1 such w

is defined in the Truthen.lending Act and Regulation Z, the morty MUST comply
with the Attt and Regulalion by moking required disclesuras; for this puspose, IF thin
Instrvrrent is to be o FIRST litn 1o finante the purth of a dwelling, ure St N
Form No. 1305 or egquivalent; it this instrument is NOT fo be o fint lien, vie Stovens-
Ness Farm No, 1308, or squivalent.
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STATE OF OREGON,
County ofJ/‘zcka dd S

58,

BE IT REMEMBERED, That on this ..l day of.....L0€.6 L19.73

o
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ....EVERT G. BROWN

known to me to ke the identical individual... described in and who executed the within instrument and
......... e, ... executed the same freely and gglunfarilyv\
1IN TESTIMONY WHEREOEsT have hereupfo set my

wl_alfixed
‘weiffen,
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