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THIS MORTGAGE, Made this. X ......................... day of
EVERT G. BROWN

WITNESSETH, That said mortgagos, in consideration of ..Twa=thousand .and..£ive
oll 0 =omoo==Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey 11170 said morlgﬁﬁlee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in /
follows, to-wit:

Sl ba _County, State of Oregon, bounded and described as

Lot 3, and the North 1/2 of Lot 2, PONDEROSA PARK

Together with all and singular the tenements, hereditaments and appurtenances thereunfo belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at eny time during the term of this mortgage. :

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever., .

This mortgage is intended to sucure the payment of..... PR promissory nofe....., of which the
following is a substantial copy: :

The dato of maturity ol ths debt secured by this mortfagde is the dato on which the last scheduled principal payment be-
comes due, Lo-Will . .o o o e e e A8

And eaid mortgador covenants to and with the mortgagee, his helrs, exccutors, administrators and assigns, that he is lawltully
seized in fee simplo of said premises and has a valid, unencumbered title thareto

and will waerant and lorever defend the same against all parsons; that he will pny sald note, principal and interest, according to
ihe terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments antl other ckardos of every
nature which may bo levied or assessed against said property, or this mortgade or the note abovo described, when due and pay-
able nnd belore the same may bacome delinquent; that he will promptly pay and satisly any and all liens or cncumbrancer that
are or may bacome liens on the premisss or any part thereol superior to the lisn of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or dumage by tire and such other
hazards as the mortgages may from time to time roquire, in an amcunt not less than the original principal sum of the note or
obligntion secured by this mortgage, in n company or companiey acceptable to the mortgnges, with loss payable ficst {o the mesi=
gagee and then to the mortgagor as their respectiva interosts may appear; all policies of insuranca shall be dalivered to ths mort-
dagee as soon as insured. Now if the mortdagor shall fail lor any reason to procure any such imurance and to deliver said policies

to the mortgages at least filteen days prior to the expiration of any policy of insurance now or herenlter placed on anid buildings,

the mortiagse may procure the same at mortdagor's expense; that he will kesp the buildings and improvements on said premises
in good repair and will not commit or suffer any wasts of anid premises, At tho request of the mortgajies, the mortdagor ahball
join with the mortgages in executing one or more linancing statements pursuant to the Unilorm Commercial Code, in form satis-
Iactory to the mortgager, and will pay for liling the sarmo in the proper public ollice or ollices, ns well as the cost of all lion
searches made by liling oflicars or zearching ogencies as may bs deomed desicable by the morlgages.,
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. and that genecally all grammatical changes shull be made, assumed and implied to make the provisions hereol npply equally to

i qtﬁ»"

Tho mottgagor warrants that the proceeds of the loun represented by the above described note and this morigage are:
(n)* primarily for mortgagor’s petsonal, lamily, household or agricultural purposes (sco Importunt Nofice below),
(b) for an organization or (oven il mortgagor is a natural person) are for business or comwnercial purposes othor than
afelcultural purposes,

Now, thetelora, it said mortgudor shall keep and porlorm tho covenants herein contained and shall pay said nots according
o itz terms, thia conveyance shall be void, but otherwise shall semuin in full lorco ns n rnortgage to socute tho perlormance ol
all o! said covenants zad the payment ol said note; it being adeeed that n failure to perlorm any covenant hetein, or il & pro-
ceoding of any kind bs taken fo lorecloso any lien on sald premises or any part thereel, the mortgagee shall havo tho option to
declars tho whole amncunt unpald on sald note or on this mortdade at unce due and payable, and this morigage may hu lore-
closed at any time therealter, And H ihe snottgagor ahall Inil to pay any taxes or charfes or any licn, excumbrance or insurance
promium a3 above providad lor, the mortdagee may at his option do so, und any psyment so made shall bo added to and become
a part of the debt sacured by this mortgaga, and shall bear Intetest at the snme sate o3 sald note without waiver, however, ol
any right arlsing to the mortgagen lot breach of covenant, And this mortgage may bo foreclosed for principal, interest and all sums
paid by the toortfages at any time whilo the mortgugor noglocts o repay any sumny so paid by the mourtgages, In the ovent of any
suit or action being institutad (o fureclose this tiortgage, the mortgagor agrees to pay all reasonable costs Incurred by the mort-
gafico for title seports and titlo search, all statutory costs and disbussements and such Jurther sum as the trinl court may adjudfe
regsonable as plaintif's atiorney’s lees in such auit or action, and il an appesl is taken from wuny judgment or decreo enferod
therein mortgador lutther promises to pay such sum a3 the appellate court shall adjudge reusonable as plaintifi's attorney's fees
an such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of loreclsuro.

Each and all of tho covenants and agreements herein contained shall apply to and bind the heirs, oxocutors, adrninistrators
and assigns of sald mourtgagor and ol sald mortgages rospectively.

In caso suit or nction is commenced to foreclose this mortgage, tho Court, may upon motion of the mortgageo, nppoint a
receiver to collect the rents and profits arising out ol said premizes during the pendency of such foreclosure, and npply tho sarne,
alter lirst deducting all ol said receiver's proper charges and expenses, to the payment of the amount due under this nortfuge.

In construing this mortgage, it is undsrstood that the mortgagor or morigagee may be more than one person; that il the
context so requires, the singular pronaun shall be taken to mean and iaclude the plural, the masculine, the feminine and the neuter,

corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hercunto set his hand the day and year first above

written. - ;Z&,T -7 /;”L‘}—“\\

9.

*1IAPORTANT NOTICE: Delote, by lining eut, whichever waranty {o) sr {b) is not ap-

ticable; if Y (o} Is opplicable and if the mergoges Is a craditor, oy suth werd
is_defined In the Trvth-in.lending Act ond Regulotion Z, the mortgoges MUST comply
with the At ond Regulalion by moking requited disl for this . 1t this
Imstrument i3 to ba a FIRST lien to fincnce the purchose of o dwalling, e Stevens-tless
Farm Mo, 1335 or eguivolml; if this imtrument i3 HOT fo be o hint lien, vis Sloysase
Ness Ferm Na, 1308, or equivalant,
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STATE OF OREGON, .
9.
County of...£ /@&K@ /[1 £

. _
BE IT REMEMBERED, That on this 72&\ ........ doy of...... o

before me, the undersigned, 2 notary public in and for said county and state, personally appeared the within
named ... EVERT G. BROWN

known to me to Le the identical individual...... described in and who executed the within instrument and
..... he .. executed tho same freely and voluntarily.

IN TESTIMONY WHEREQF, I have fiere

my ollicial scal the sy y

) /:5"‘/'

¢ (/(’ coneverTrer YT o
L= Notary PablE Top @ragon.

/j’-Commissr’on CXpIros.......




