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LS g5 NOTE AND MORTGAGE T a—
DAVID A, SCHREIBER and SUZANNE L. SCiIPLTRER, mshand

Qg7

‘THE MORTGAGOR.

and wife,
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407030, the follow-
ing described real property located in the State of Oregon and County of Flarath :

All the following described real wroverty in Klamath County, Oregen, lying R .
Yorthwesterly of the Dalles~Californin State Hirhwny #37: Berinning at an iron '
pin on the Westerly line of Riverview, Oregon, (Locatnd in SWYSWYL of Section 5, E
Township %9 South, Ranre 9 East of the VWillamette Meridian) which lies North 0° P 0
15' West along said Westerly line of Riverview a distance of 150 feet from the 2
iron pin which marks the most Southerly corzer of Lot 21, Block 7 of Riverview, T
Orepon, and runninr thence; continuing Horth 0° 15' West alonr the Westerly line M
of Riverview, Oreron, a distance of 362 feet to an iron pin which marks the Morthenst
corner of the SWYSWY of said Section 5; thence South 89° 45 Vest along the North
line of the SWYSWE of Section &, a distance of 490 feet to an iron pin; thence
South 0° 15' East a distance of 512 feet to an iron pin; thence ilorth 8ae L5y Eagt L
a distance of 290 feet to an iron pin; thence North 0° 15' West a distance of . '
150 feet to an iron pin; thence MNorth §9° 45' East a distance of 200 faet more or Sl !
lpss to the point of beginning; being in the SWISWY. of Scetion &, Townshirn 22 South, i
Bnge 9 Bast of the Willamette Meridian.

i

together with the tenements, heriditaments, rights, privileges, and appurtenances
with the premises: electric wiring and fixtures; furnace and heating system,
ventllating, water and irrigating systems: screens. doors; window shades and blinds, shutters
coverings. built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, fiora, or timber now growing or hereafter planted or growing therean; and any
replacemients of any one or more of the foregoing items, in whole or in part, all of which arc hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property:

to sccure the payment ot ....Twcnty:cii:ht thousand . five ‘hundred and no/loo""."?‘.“""“.""’""..,"Doll:lrs

inclutting roads and casements used in connection
a rps, fuel storage receptacles; plumbing.
abinets, buill-ins, linoleums and floor

Mter

"

(¢ 28,500 200==~=}), and Interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Pwenty-eifht. thousand. five hundred. and na/100
—eme=. Dollars (8.29.500.00=====x.), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.-.9..':'.':."1.:?—,:'.'.-?:'. percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072. principal and interest to be paid In lawful money of the United

States at the office of the Director of Veterans' Affairs tn Salem, Oregon, as follows:
s 174 .00m=m=mm===== on or before April 1, 1975=mmnmmsmnens smme= and 517440000 the..

...].E.t..Of_.,.GC\Ch month---:-.--. {hereafter, plus .,.an.:.t\dﬂlfth..Qf,-..-f"ﬁ‘.--.-.'f. the ad valorem taxes for cach

cecribed In the mortgage, and continuing until the full amount of the principal, interest
ments to be applied first as interest on the unpald balance, the remainder on the

successive year on the premises d
and advances shall be fully pald. such pay
prineipal,

The due date of the last payment shall be on or before March. L, 20 mm e Antalodntdatat

part thereof, 1 will continue to be Hable for payment and
ate of such transfer.

In the event of transfer of ownership of the premises or any
the balance shall draw interest as prescribed by ORS 407.070 from d

This note s sccured by a mortgage, the terms of which are made ﬂart hercof.

pated at . Klamath . Falls,. Oregon... »d /_/.

The mortgagor or subsequent owner may pay all or any part of the loan at any time wl\hg;n penalty.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he wlil warrant and defond same forever a ainst the claims and demands of all persons whomsacever, and this

covennn} shall not be extingulshed by foreclosure, but shall run with the land. X .

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby,

2, Not to permit the bulldings to bacome vacant or unoceupied; not to permit the
provements now or herenfler existing: to keep same in goad repair: to compte
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any Himber except for his own dome:

4. Not to permit the use of the premlises for ony objeetionable or unluwful purpose;

removal or demolishment ot any bulldings or im-
te all construction within & reasonnble time in

stic use; not to commlt or sufler any waste;

8. Not to pcrmit any tax, assessment, lien, or encumbrance to cxist at any time;

8, Mortiagee ls authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear intervst as provided in the note;

7. To keep all buildings unceasingly tnsured during the term of the mortgnge, against loss by fire and such other hazards In such
comphny or companles and in such an amount as shail be snlls(nclorf o the mortgagee; 0 depotit with the mortgngec all such

policies” with receipts showing payment in full of all premiums; nll such insurance shell be made payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption oxpires;
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. Mortgagee shuil be entitled to all fon and d. recelved under right of eminent domain, or for any security volun- o ‘e { ,
tartly released, same to be applied upon the indebtedness; ch s
. i K
#. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee; . ..:’L...a'..hj S

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and (o
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as p.escribed by ORS 407.070 on
all payments due from the date of transfer; In all other respects this mortgage shall remain in full force anA effect.

‘The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures :
made in so doing including the employment of an nllnrncf to secure compliance with the terms of the mortgage or the note shall
draw interest ut the rate provided in the note and aoll such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

P
]

Default in any of the covenants or agreements herein contatned o the expenditure of any portion of the loan for Furposcs
other than those specified in the application, except by written permission of the nortgagee given before the cxpenditure is made,
shall cause the entire indebtedness at the optlon of the mortgagee to become Immediately due and payable without notice and this
mortgage subject to foreclosure.

oy

‘The failure of the mortgagee to exercise uny options herein set forth will not constitute a walver of chy right arising from a
Lreach of the covenants.

. In case [ereclosure {s commenced, the mortgagor shall be liable for the vost of a title search, attorney fees. and all other costs
incurred In connection with such foreclosure.

§

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premiscs, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointinent of o vecelver to collect same.

The covenants and agreements hierein shall extend to and be binding upon the heirs, executors, adminfstrators, successors and X G
assigns of the respective parties herete. ¢ C ‘

It Is distinctly understood and agreed that this note and niortgage ure subject to the provisions of Article XI-A of the Oregon ; ‘
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .../ . dav of . . 93N 19 .

N 4
/' 4
.K(.‘ e ,J’( _():l/é/{i < <‘,.C/k<"k (Seal)

{Seal)
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"ACKNOWLEDGMENT
STATE OF OREGON,
County of .....Klamath ... .. ... >Ss
SCIMEIREP flndu S‘[‘}AAZJ‘\I\'T'IIE

1.
o mnr i .

L SC! ‘I‘EI BEI et ey 1S wife, and acknowlefiged theAoregoing m,%p{ {voluntary
act and deed. A 054/ ~

to be .
Sdsan Kay Way ¢
Naotary Pobie far Qreaon ’/:_/
My commoon e é Z ¥ ;

.
Notary Public for Oregon

PAVID A

Before me, a Notary Public, personally appeared the within named ...

WITNESS by hand and officinl seal the day and year 1ast above written

My Commission expires ... .

MORTGAGE ,
: X%e M 2210, 2-P.co

FROM TO Department of Veterans', Affnirs

STATE OF‘ OREGON,
County of ............. KLAMATH

1 certify ‘that the withif was received nnd duly recorded by me in .. County Records, Book of Mortgages.

3

. on the lO:h day of MARCH1975, NM'D'MI LNE . KLAMA[‘H ... County ... ..(.‘LERK

. 1

ey DEPULY,
[t
Filed MARCH 10th 1975 ... at o'clock 1031‘0“1\‘(
KEAMATH FALLS, "OREGON .
County Clark ‘ s Deputy,

After recording refurn to:
DEPARTMENT OF VETERANS' AFFAIRS FEE § #%& 3 4.00
General Services Bullding
Salem, Oregon 87310

Form Le4 (Rev, §471)



