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qRre" TRUST
SELE _;,?%»?s‘%é’
THIS TRUST DEED, made this ./

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

th day of . .. March
ND RUTH SHUEY, Husband and Wife

..., as qgrantor, Willlarn Genong, Jr. . as trustee, and
of Klamath Falls, Oregon, a corporation oraanized and

S =776
V‘(')‘. 7,)-/()”’0” e s
DEED

, betwean

existing under the laws of the United States, as benefictary;
WITNESSETH:
The grantor irrevocably grants, bargatns, sells and conveys fo the trustee, in tru:t, with powar cf sale, the

property in Klamath County, Oregon, described as:

Lot 15 in Block 6 of Tract No. 1035 known as GATEWOOD, Klamath

county, Oregon.

|

which sald described real property doos not exceed throe acres, together with all and singular the cppurienances, tonomonts, hereditaments,

rents, iasuos, profits, water rights and othor rights, easoments or privileges now or horoafior bolonging to, derived frem of In anywise apper-

talning to the above described premises, and all plumbing, lighting, heating, ventiluting, alr-conditioning, rofrigerating, watering and irrigation
gt ol

apparatus, eq

t ond her with all awnings, venstian blinds, flcer covering in place such @s wallto-wall carpeting and lino

leum, shades and bullt-in ranges, ‘dishwashers and other bulltdn ‘@ppliances now or herectior Installod n or used in connection with tho above
doscribed premises, Including all intorest therein which the granior has or may herealfter acquire, for the purpcse of securing petformance of

each agr t of tho g hereln

gklg.l.soo'oo .) Dollars, with Intorast thereon accoréilnq 6 thoe termns of a promissory nofo ©
0; G or or cnd made by tho grantor,—paincipal and Interest being payablo in monthl instaliments of $ .
BisFy 1 14 y lor pgncle -

This trust deed shall further sccure the payment of such additional money,
it any, as may be joaned hereafter by the lencficlsry to the grantor or others
baving an {oterest fn the above described mptﬁ{. as may be evidenced by &
note or notes. 1f the Indebledness wecured by this trusy deed la evidenced by
more than one note, the beneficlary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
as”the beneflclary may elect.

The grantor hereby coveasnts to and witi the trustee and the beneflclary
hereln that the said premiscs and property conveyed by ihis trust deed are
free and clear of all encumbrances and thal the “wrantor will and uis heirs,
executors and administrators shall warrant and defend his sald title thoceto
against the claline of ail peraons whotnsosver,

The grantor covenants and agrees to pay sald note according to the terms

thereo! and, when due, all taxes, ansessments and other charges levied agalnst
safd property; to keep sald property f{rce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings {n course of construction
or hercafter constructed on aaid premlacs within six months Irom the date
hereof or the date consiruction [& herealter commenced; to repalr and restore
promptly and In good workmanlike manner any bullding or Improvement on
satd property which may be damaged cr destroyed and pay, when due, all
costs Incurred; therefor; to allow beneflctary to Inspect sald property at all
times durlng coustruction; to replace nn{ work or materlals unsstisfactory to
beneflelary within fifteen’ days sfter writlen notlee frum heneliclary of such
fact: not to remove or destroy uni puilding or \mprovements now or hereafter
constructed on aald premiser; to keep all bulldings and lmprovements now or
herenfter zrected upon sald property In good repaie aud to commlt or suffer
no waste of said premises; to keep all Luildings, propatf and lnprovements
now or hereafter erected on sald prembses continuously Insurcd againat loss
by fire or such sther hazards as the heneliclary may teom thne ta tine require,
1n a sum not less than the oflginal privcipal sum of the note or obligation
secured by this trust deed, In a company or companles ncceptable to the bene-
ticiary, and to deliver the orlginal policy of Insurarce in cosrect form and with
approved loss payable ciause In favor of the beneflciary atiached end with
remjum pald, to the rrlncl al place of business of the beneflcinty at least
[fteen days Frlar 1o the eflective date of any auch policy of fnsurance. I{
sald policy of Insurance {5 not so tendered, the beusiiclary may fu its ows
discretion obtaln insurance for the benetit of the beneficiary, which [nsurance
“tm"l b% non-cancellable by the grantor durlog the fuil term ‘of the polley thus
obtalned.

In order to provide regularly for the prompt payment of sbt taxes, asse
ments or other charges and Insurance premiums, the grantor agrees to pay to
the hcnc(lcluf', together with and in additlon to the mnnthly payments of
Krlnclpnl and Interest payable under the terms of the note or obligation arcured

ereby, an amotnt equaf to one-twelfth (1713th) of the taxes, assessments anil
other charges due nnd(rnynblu with respact to sald property within ench suceeed-
ing twelve months, and also one-thirty-sixth {1736th) of the nsurance premivms
paysble with reepect to smid ‘propeny within each succeeding threa years while
this truat deed remains fn etfect, as estimated and directed by the eneflciary,
vuch sums to be credited to the principal of the loan until required for the
soveral purpases thereol and ahall thereupon he charged to the principal of the
loan: or, at the option of the beneliclury, the sums so0 patd shall be held by
the heneficiary In trust as m reaerve saccount, without luterest, to pay sald
premi tnxes, anae ts or other charges when they shall beeome due
and puynﬁle.

While the grantor is to pay any and all tAxes, Rascssmients and other
charges levied of astemacd against sald property, or any part thereof, before
the same begla to benr (nterezt and also to pay premluma on all insurance
olicirs upon sald properly, such payments are to be made through the Lene-
jeinry, ra aforesald., The grantor hereby authorizes the heneficinry to pay
any and All taxes, asaessments And other charges levied or Imposed againat
sald property n the amounta av shown by the statements thereot furninlied
by the collector of such tazes, Aaressments or other charges, and ta fny the
Inaurance premiums In the amounts shown on the atatementa aubmitted by
the insuranca carricrs or thelr representatives, and to charge sald sums to the
rrlndpnl of the loan or to withdraw the sims which may ba required from
he reaerve account, H any, established for that purpose, “The grantor agrees
in no event to hol& the heneficiary responsible for faiture to have nny inaur
ance written or for any loss or dunage growing out of n defect {a any In-
surance policy, and the bene(lclar{ hereby 0 authorized, In the cvent ¢f any
Joss, to ocompromiss And scttle wilh any [nsurance company and to apply any
auch insurance recelpts upon the obligations secured hy this trust deed. 1In
computing the amount of the Indebtedness for payment and satlsfaction in
tull or upon ssle or other acquisition of the property by the beneflclary alter

talnod and the payment of the sum of EIGHTEEN THOUSAND -FIVEHUND_RED

AND db{]g{%gO—; poyable fo the
. cammencing

defaull, any balunes tanalning in the reserve sccount shall be credited to the
Indebtedness. If the teserve account for taxes, asscsunents, insuyrance preinjums
and othier charges s hot sufficient at any tlwe for the payment of such charges
a3 they hecome due, the grantor shall pay the deflcit to the beneficlary upun
demand, and ¥ not pak) within ten days after such demnid, the beneliclary
mnr’ at its option add the amount of such deficdt to the principa) of the
abllgation secured herehy,

Should the grantor {ail to hoeep nnf of thie foregoing cuvenants, then the
beneticiaty may at ita option carry out the same, and all Jts expenditures there.
for ahall draw Interest nt the rate specitied in the note, shall be repayable by
the grantor on demand and shall he securcd by the lfen of this trust deed, In
this conntctlon, the bencliciary shall have the right in its dlscretion to complete
any {mprovemcents made ot sxid premiscs and also to make such repairs to sl
property as ja its sole diaceetion it may cleem pecessary or udslsable.

The grantor further agrees to comply with alf laws, erdinances, regulations,
covensnts, conditions and restrictlons affecting sald ptoperty; to pay all casts,
feca nnpd expenses of this trust, jneiuding the cost of title xearch, as well aa
the other costs and cxpenaes nf the trusten Inenrred I cunnection with er
in enforcing this ohligation, and trustec’s and attorney’s fees nctually incureed;
to appear in and defend any action or procecdlng purporting to affect the secur.
ity hereol or the rights or powers of the beneficiaty or trusteeand (o pay all
costs nnd_expenses, including cost of evidence of tltle and attorney’s fees n a
rensanable guin to be fixed by the court, fn any such action or priceeding In
which the henefieinry or trustes mas appear and jn any suit brought by henee
l’IcInlry to forvelose (hls deed, and all sald sums shall he secured hy this teust
e

The henefictary will furnlsh to the grantor on written request thercfor rn
anaust statement of accgunt but shall not be obligated wr tequired to fuenish
any further statemcents of accoant.

11 is motually agreed that:

1, In the event that any pcstlon or all of sald property shall Lo taken
under the right of eminent aomaln or condemnatlon, the bencficlary shall have
the right to commence, prosecute in Ita own name, appear in or d(r}'tnd any ac
tivn or checdlnu. of tu make sny campromise or settlement In connection with
such taking aud, if 1t so elects, to require that all or any portion of the money's
[m?’ﬂhll‘ as cumpensation for muck s=king, which are in excess of the amount re.
quired to pay all reasonable costs, cxpenses and attorney's frea necessarlly pald
or [ncurred by the grantor fn such procecdings, shall be patd to the hencficlary
and applied by [t flest upon any reasonable costs and expense and attorney’s
fees necesanrily pald or (ncurred by the heneficlary In such pmceedinge, and the
ba'ance applied upon the Indebtedness secured hereby: and the grantor sgrees,
af its own expense, 1o take such actions and executs such Instruments as shall
be necesaary in obtaining euch compensation, promptly upon the bencflciary's
request. M

2, At any time and from time to time uron written request of the bene.
flelary, payment of lis fecs and presentation of this deed and the nate for en.
dorsement (in case of full reconvayance, for cancelistion), without affecting the
Hiabltity of any person for the payment of the indebledness, the trustee may (a)
consent to the making of any mayp ue plat of said property; (b) Joln In granting
any sasement ur creatiug and resteictlon thereon, (c) foin In an lulmrglnnlnn
or other agreement Affeciing thle deed or the lien or charge hersof; (d) reconvey,
without warrenty, all or any part of the property. The grantes in any reconvey.
arce may be described an the “peresm or persont logally entitled thereto and
the reclinls thereln of nny matiers or facts shall be conclusive proof of the
(;llllilll\'lln(";swlhl-wn!. Tru<tes's fees for nny of the services in this paragraph
shall be 45

3. As additionat sccurity, @rainet herehy ansigns to beneflciary during the
contipuance uf these trusta all reats, (asues, royaities and profita of the pro.
prrty affected hy this decd and of any persanal propecty leeated thereon. Until
wratitor shntl default (n the payment of any indvbtedness accured hereby or In
the performance of any agreement hereunder, grantor shrll have the ht to col-
tect all such rents, [raues, royaltice and profits eamed prior to d:nu?l as they
hecome due and payahle. Upon any default by the grantor hereunder, the bene.
ficiney mny at any tme without notle~ either tn persnn, by agent or by a ra
celver 1o be appointed by eouse, and without regard to {he. adequacy of any
sceirily lor the jndehtedreax herehy secured, enter upon and take possession of
sald property, of any pard thercof,in Ita own name sue for or otherwise collect
the reats, Issues and profits, inciuoing those past due and unpald, and apply
the aame, 1ess cosis end oxprases of operation and eollection, Including reason.
Able nttorney's fees, upon nny Indebtedness sccured bereby, and In such order
as the hencllciary tay deterimlic,
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4. The enteriog upon and tallag posseasion of sald property, the oollectlon nouncemeot st the time fixed by the preceding postponeinsat. The trustes shall
of sueh rents, issues and profits or the proceeds of fire and other insuranco pol. deliver to the purchaser his d la {orm as requi by law, conveylng the
icles or eanenuuuu or awards for any tthing or datnage of the property, and peety so sold, hut without any coveswat of warranty, exprods or lmplied. Thy
the applicatlon or relcase therrof, as aforesaid, shall not’ cure or walvo any de-  focitals in the deed of mny matlers of facts shell be conclusive proof of the
fault or notice of defsult bereunder or Invalidate any act dome pursusnt to  truthtulness thereof. Any persan, eaciuding the trustee but focluding the grantor

such potlee, and Uie beneficlary, may purchase at the sale.
8, ‘The grantor ehall potify beneficlary lo writlog of aoy aals or con- 9. When the Trustee aclls pursusat to tho powers provided hereln, the
tract for sale of the above described property sud furnish beneflclary on e trustee shall l})pl the prooreds of the trustes's sale ar follows: (1 To

form lup‘ﬂllad {t with such personul information mnmmlnf the purchaser as the expenses of the sale Including the compensation of the trustee, and &
would ordiuarily be required of & new loan spplicant end ahall pay beneticlary  reasonable ehiarge by the stiumney.  (2) To the obligation secuted by the
a servico charge. trust. deed. (3} To oli persons  having recorded llens subszequent o the
interests of the trustee in the trust deed as thelr Interests appesr in the
6. Time 1s of the essence of this lnstrument and upon default by the  order of their priorty ~ (4) The surpius, if un{:) to the grantor of the trust
grantor n paynicnt of any indebtedness secured hcreh{ or In performasce of any deed or to his succensor in interest cutitled such surplus,
agreement hereunder, the beneflclary may declare all suma secured hereby lme
medistely due snd payabie by delivery to the truatee of written notlce of d=fault 10. For any reason permitted by law, the beneficlary mny from time to
and election to sell the trust piuperty, which notice trustee shall cause to be  time appolnt & successur or successors te sny trustee samed bereln, or to any
duly flied for record, Upon delivery of sald notice of default and election to sell,  successor trustee appoluted hersunder, Upon such appolntment and without con-
the beneficlary shall deposiy with ‘the trustea this trust deed and all promissory veyance 10 the succesaor trustee, the Jatter shall he vested with all title, powers
notes and s € il penditures aecured hereby, whereupon the and duties conferred upon Ahy tiustes hereln named or appoluted bereunder. Each
trustees shal) fix the time snd place of sale und give notice thereof s then  such appointment nnd substitution shall be made by written Instrument executed
required by lhw, . by ihe benehclary, containlng teference 1o this trust deed and It place of
record, which, when recorded fn the effice of the county clerk of recorder of the
e After delsult and any time prior to [five days before the date sl county of countles In which the propetty Is situnted, shall be cunclunive proof of
by the Trustee for the Trustee's sale, the grantor or other person mo proper appolntment of the successar trustee,
privileged may pay the entlre amount then due under this trust deed and
the obligutions secured therehﬁ (including custs and expenses actually lacurred 1. Trustev secepts this trust when this deed, duly eiecuted and acknow-
in enforcing the temns of the obligation and trustee’s and sttorney’s fees Jvtged I8 tinde & public record, as rruvldul by 1aw, The trustoe is not obligated
not exceeding $50.00 each) other thzn such portion of the principal as would to notify any party hereto af peading sale under any other deed of trust or of
oot then be due had no default oceurred and thereby cure the defaylt. uny ncl{('" or proceeding In which the grantor, beneficlary or trustee shall be &
ety widess stich sction or praceeding b hrought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of aald notice of default and giving of sald notice of sale, the 12, This deed applies to, Inures to the Lrnefit of, and hinds all partles
trustee ahall sell sald property ai the time and place lived by him in enid notlce heerto, their heirs, legatees devisees, adminlstrators, excculors, auccessors and
of sale, elther as & whole or a leylnta parcels, and o such order as he may de- neaig The term “beneficiazy” shall mean the holder and owner, including
termine, wt public auction to the highest bidder for cash, in lawful money of the l.lc.l ¢, of the note secured herehy, whether or not named as a heneflclary
United Gtates, payable at the time of.sale, Trustee ay postpone sale of sll or Lervin, Tn construing this deed and whenever the context so requites, the qina
nnfv portion of sald property by publlc announcement at such time acd placs of cultne gender inelwles the femintne and for nenter, anl the singulse number 1ae
sale ‘and from time to tiine theroafter may postpone the sale by public an-  cluden the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand arid seal the day and year first above virillen.
oy
CA/?Z'“ ALQ.’L//_——_ P _ (SEAL)
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STATE OF OREGON

County of Klamath 3. 7 Z{

THIS IS TO CERTIFY that on this. .. day olMa_I:cn__~_.. U | B 75, bafore mo, the undersigned, @
Notary, Public-in and for said county and stato, porsonally appoared tho within gamud e B e [
~;CBAIQ-SHHELAND.MJIH.SHLIEXJ~HQSbaHd and Wife S

sto ‘\qftp'e}'né'x{dﬂy-“k_’n;gwn to bo the identical individuaB . nomed in and who exocuted the foreqoing instrument and acknowledgud to me that

Gl iy

N :t ex...exmq«;d"tﬁﬁ same frooly and voluntarily for tho uses and purposes thorein exprossed.
. RN A
m T@TIMON‘Y WHEREOF, 1 have hereunio sél my hand and aifixed my nolvﬂnal the doy 'Jnd\y&h}sl abovo wiitten.

Nélm&l Pub‘.lc (o;.quon D
My commizaion expires: 772 /({

STATE OF OREGON

LoGN NO. oo et e eceeeen ]
County of Klamath

TRUST DEED

S8,

I certify that the within instrument
was réceiveddor record on thelOth

day of MARGH . . .. ,1975,
(:ou: u":m: at 4;00 oclock P M., and recorded
- __ i in book M 75 . on page 2776 .
Granter LADEL IN COUN: Record of Morlgages of sald County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vaent Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Bonoliciary

WM. D. MILNE

Zber Recording Return To: - R
County Clerk
-~ N

FIRST FEDERAL SAVINGS ‘ ) _
= e A L )
Klamath Falls, Oregon e €L By A g -z L\--(w/é-" . C— .
H <~ Daputy
1 PEE $ 4.00

REQUEST FOR FULL RECONVEYANCE
To be uced only when obligations have besa pald.

TO: Whlicm Ganong.. Trusteo

Tho undorsigned ls the legal ownar and holdor of all Indebtedness securod by the foregoing trust deed. All sums secured by sald trust deod
have been fully pald and satisfiod. You horeby are directed, on payment to you of any sums owing ‘2 you under the terma of aald trust desd or
pursuant o siatute, to cancel all evidences of indobtedness secured by said trust dead (which are doiivered 1o you harowith logothor with said
trust deed) and to reconvoy, without warramty, o tho parties designatod by the terms of sald trust deed the esiale now held by you under the

scame.

First Federal Savings and Loan Association, Beneflclary

by.

A e




