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NOTE AND MORTGAGE s e
FLOYD L EYINE and BARPARA J. VYIQHi, husband and

ag7ES

THE MOHTGAGOR. .

ife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the foliow-
ing described real property located in the State of Oregon and County of Klwnath

All the following described real property situate in Klamath County, Oregon:
A11 of Lot 6 and all that portion of Lot 5 in Block 9 of HILISIDE ADDITION to the City
of Klamath Falls, Oregon, more particularly deseribed as follows: Beginning at a point
on the Easterly line of said Lot 5, 25 feet Southensterly along the Westerly line of
Eldorado Avenue from the most Northerly corner of said Lot 5; thence Southeasterly along
said Westerly line of Eldorado Avenue a distance of 25 feet; thence Southwesterly alonf
the line between Lot 5 and 6, a distance of 130 feet, to the Easterly line of the alley
through said Block 9; thence Northwesterly along the Easterly line of the alley 25 feet;
thence Northeasterly parallel to the line between Lots 5 and f of Block ¢ a distance
of 130 feet to the point of beginning, all according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Orefon.

together with the tenements, heridltaments, rights privileges, and appurtenances including roads and easements used in connectlon
with the premises; electric wirlng and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventliating, water and irrigating systems: sercens, doors; window shades and blinds, shutters; cabinets, buiit-ins, lnoleums and floor
coverings, bullt-In stoves, ovens, electric sinks, alr conditioncrs, refrigerators, freezers, dishwashers: and sl fixtures now ur hereafter
Installed in or on the premises; and any shrubbery, flora, or thmber now growing or hercafter planted or growing thercon; ond any
replacements of any one or more of the foregoing items. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, igsuecs, and profits of the mortgaged pro perty;

to secure the payment of Twenty=five. thousand. two hundred. £fifty..and .no/lOO——.----..--..-...... Dollars

(822,25Q.00=

1 proilse to pay fo the STATE OF ofitGoN .Twenty=five thousand. fwo.hundred.£ifty..and-no/l
——— ~Dollars (32’55?"{)-0()»---—— ), with Interest from the date of

inltial disbursement by the State of Oregon, at the rate of 5.9*--—---—--- percent per annum untll such time a8 a
ditferent Inferest rate is established pursuant to ORS 407.072, principal'and Interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon, as follows:

= on or before .May.2;.. 1978 and §162,00-on-the-
s==thereafter, plus -.ona=twelfth. 0fm=ee~aema the ad valorem taxes for each

successlve year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and x}dvi-mccs shall be fully paid, such payments to be applied first as Interest on the unpald balance, the remainder on the
princlpal.

The due date of the last payment shall be on or before April.v.l,'., 2000

In the event of transter of ownership of the premises or any part thereof, 1 will continue to be lable for payment and
she balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgege, the terms of which are made n, parl hereof.

boted at .Klamath..Falls.,..Qrecon

March /D

The morigagor or subsequent owner may pay all or any part of the loan nt any time without penalty,

The mortgagoer covenants that he owns the premises in fee simple, has good right to mortgage rame, that the premises are free
trom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER CCVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

., Not to permit the buildings to become vacant or unoccupicd: not 1o permit the removal or demolishment of any buildings or im-
provemenis now or hereafter existing: to keep same In good repairi to complete all construction within a reasonable time in
accordance with any agreemont made betwsen the partles hereto:

. Not to p2rmit the cutting or removal of any timber except for his own domestic use; not to commmit or suffer any waste;

. Not to permit the usc of the premises for any objectionable or unlawful purpose:

. Not to permit any tax, t, Hen, or brance io axist at any time;

, Mortgagee s nuthorlzed to pay all real property taxes nssessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buﬂdlngls unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companles and In such an amount as shall be snuslncturf ta the mortgagee; to devosit with the morlgnuee all such
olicies with reccipts showing payment in fw)l of all premiums; all such insurance shall be made yaynble to the mortgagee;
Pnsurnnce shall be kept In force by the mortgagor in case of foreclosure until the perjod of redemption expires; . .
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- iy

under right of eminent domain, or for any tecurity volun-

8. Mortgagee shall be entitled to all compensation and damoges received
tarlly released, same to be applied upon the indettedness;

f. Not to lcase oF rent the premises, or any part of same, without written consent of the mortgagee: o
art or interest in samc. and to = , Ty ‘ 11 .

rtgagee in writing of a transfer of ownership of the premiscs or any P
nstrument of transfer to the mortgagee; a purchaser sholl pay Interest as prcscrlbcd by ORS 407.070 on
e date of transfer; in all other respects this morigage shall remain in full force and’ effect. S
m same in whole or in part and ali expenditures : K
‘-

10. To p_romp!ly notify mol
furnish a copy of the 1
all payments due from

The mortgngee miy, at his option, in case of default of the martgagor, perfor

made in so doing inciuding the cml)loymcnl of an atlorney to secure compliance with the terms of the morigige or the note shal i

draw interest at the rate provided in the note and all such expenditures shall be immediately repnyable by the mortgagoer without ! L

demand and shall be sccured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposcs
othier thun those specified In the application, except by written permission of the mortgagee given efore the expenditure 18 made,
shall eause the enlire indebledness at the option of the mortgagee 10 become immedlately due and payable without notice and this

mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options hi
preach of the covenants.

erein sct forth will nat constitute a walver of any right arising from a

and all other costs .

In case foreclosure {s commenced, the mortgagor shall be Hable for the cost of a title search, allorney fees,
incurred in conneetion with such Zoreclosurc.
cach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. {ake possession.
loss reasonable costs of collection, upon the indebtedness and the mortgagee shall '
N
AN et 8 ppsremimes.

lssues and profits and apply same,
t of a recefver to collect same.

Upon the br
collect the Tents,
have the right to the appointinen

. The covenants and agreements herein shall exten
assigns of the respective parties hereto.

1t s distinetly understood _and agreed tha
Constitution, ORS 407.010 to 407.210 and any S|
reafter be issued by the Dircctor of

issued or may he
WORDS: The masculine shall be deemed to include the
applicable herein.

d to_and be binding upon the heirs, executors, administrators, successors and ! L
1]

- R t

re subject to the provisions of Artjcle X1-A of the Orecgon ! . H
rete and to all rules and regulations which lave been i . el

isions of ORS 407.023. ‘

I}
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where such connotations are

t this note and mortgage &
ubsequent amendments the
Veterans' Affairs pursuant to the prov

and the singular the plural

feminine, .
ST 2

~/0 day of .. :

set their hands and-seals this ...~

‘IN‘Wl'rNESS WHEREOF, The mortgagors have

s e (Seal}

STATE OF OREGON,

County of Klamath
WYNNE_and BARBARA I

named

Before me, & Notary Public, personnlly nppcnréd the within
thc 1T . voluntary

s hig wite, and ncknowlcdqed'thc‘m goIng Instrument to be oo d
4 1
i

act and deed. ; /
. é/-%gtzr}gnmn -

WITNESS by hand and official seal the day and yea? Inst above written,

My Commission L1 IR

MORTGAGE _.

7O Department of Veterans' Affairs

FROM ..ooviiiscisensenens

STATE OF OREGON,

County of ...
KU\MATH ..., County Records, Book of Mortgages,

ived and duly rccPrdcd by me in ..

1 certify that the within was rece
. CLERK
. on the 10c“ day of MARCH . COUNLY et
... Bt o'clock ;00 ? M. .

MARCH..10th. 1975
Klamath Falls, Oregon

lerk

County oo

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 67310
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