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_WILLIAM G. PINTO, JR. AND NANCY L. PINTO

‘Husband and Wife

o8 grantor, Willlam Ganong, JYX. |, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Staies, as bensficiary;

WITNESSETH:
The grantor {rrevocably grants, bargains, sells and cenveys to the trustee, in trust, with power of sals, the

property in Klamath County, Oreqon, described as:

Lot 5 in Block 2 of BEL-AIRE GRRDENS, Klamath County, Oregon..
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which sald doscribed real proporty does not oxceed three acres, togsthor with all and singular the appurtenances, tenemonts, hoereditaments,
tonis, lssusa, profits, water rights and other rights, easements or privileges now or horaafter belonging to, detived from or In anywise apper-
laining 1o the above doescribed premises, ond all plumbing, lghling, hecting, veniilating, air-conditioning. refrigerating, watering and imigation
apparatus, equipment and fixtures, together with all ownings, venetion blinds, floor covering in place such as walltowall carpeting and lino-
Leum. shadas and lmlll.-lnJ rcmma, dishwashers and ather bulltin appliances now or hereafter installed in or used in connection with the above

each agreement of the grantor hereln contalned and the paymont of the sum o

518

1904

This trust deed shall further sccurs the payment of such additiooal money,
It sny, ss may bo joaned hereafter by the beneficlary to the grantor of others
having an Interest [n the above described ropenf. as may be evidenced by a
noto or notes. 1! the indebtedness secured by this trust decd is evidenced by
more than one nhote, the beneficiary may credit paymetts recelved hy It upon
any of ssld notes or part of any payment on one note and part on another,
a8 thoe beneliclary may elect.

The grantor hertby covenants to and with the trustee and the beneflelary
herein that tho enld premises and property conveyed by this trust deed are
tree and clear ol all eacumbrances and that the grantur will and his hefrs,
exccutors and adminiatrators shall warrant and defend his sald title theveto
against the ciaims of all persons whomsoever.

The grantor coveuanis and agrees to pay sald note according to the terms
thereof nns. when due, all taxes, ansessinents and other charges levied sgalnst
sald properfy: to kecp sald property free from all encumbrances having rrc-
cedence over thin trust deed; to complete all bufldings in course of construction
or hercalter constructed on sald premlses within alx months fromn the date
hercof or the date construction [s hereafter commenced; to repalr and restore
promptly and in good workmanllke manner any hulldlm} or lmprovement on
sald property which may be damaeged or destroyed and p?, when dye, all
costs Incureed therefor; to allow beneficiary to inepect sald property at ail
times durlog construction; to replace any work or materlals unsatlatactory to
beneficiary within fifteen days after writien notice from beneticlary of such
tact: not to remove or destroy an bulldln;i or Improvements now of hefeafter
constructed on sald premises;” to keep all buildings and {mprovemecnts now or
hereatter erected upon sald property in good repair and to commit or suffer
no waste of salid premises; to keep all hulldings, pmpun,f and [mprovements
now or hereafter erccted on sald premises continuously Insurcd ngainat loss
by fire or such other hazards ne the benelicinry may from time to thne require,
in & sum not less than the original pincipn]l sum of the note or obllgation
secured by this trust deed, in a company or compsnles acceptahle to the hene.
flciary, and to deliver the original policy of Insurance In correct form and with
approved lois payable cisuse in favor of the beneficiary attached and with
remium pald, to the Krlncl al place of business of the heneficiary at least
itteen days prior to the ellective date of nny such policy of insurance it
anid poll o? fnsuranco is not so teudered, the heneflciary may In Its own
discretion obtain (nsueanes for the beneflt of the beneficlary, which {nsurance
lhA"l he% non.canceilable by the grantor duting the full teem of the polley thus
obtained.

In order to provide rcgullrly for the prompl payment of zald tnxes, 83
menis or other charges and Insurance premiums, the geantor xrm‘l to pay to
the hcneﬂclu{, togethier with and in addition to the monthly payments of

rincipal and Interest payable under the terms of the note or obligntion secured

me,, an amount equal to one-twelfth (1/12th) of the taxes, ansemaments and
other charges due and payable with respect to sald property within each Micceed-
Ing twelve months, and slao one-thirty-aixth (1/36th) of the Inaurance premjums
payalle with reapect to snid 'propcrty within esch aucceeding thres years while
this trust deed remsins o cffect, an estimated and directed by the beneficiary,

sums to be credited to the principal of the loan uatil requlred for the
savera} purposes thercot and ahall thereupon be charged to the principal of the
toan; or, at the optlon of the beneficlary, the sums so paid shall be held by
the benoficiary In trust as s reserve sccount, without interest, to pay sald
prem! taxes, or other chargss when they shall become due
and pulf)ln,

While the geantor is to pay any and sl taxes, nsscazments &nd othes
charges fevied or assessed agalist sald property, or any part thereof, hefore
the same begin to hear Interest and also to pay premiuine on all Inayeance
ollcles upon sald property, such pasments are to be mrde through the hene-
flclnry. a» aforesald. The grantor hereby authorizes the beneficlary ta pay
any apd all taxes, Assessments and other charges lovied or jmposed agalnst
aald property In the amounts a8 shown by the atatements thereol furnished
by the collector of such tazes, Asszssments or other charges, and to & the

h

ny
{naurance premlums fa the smounts shown on the statements submitted by
the Insurance carricrs or thelr representatives, and to charge sald sums to the
rincipal of the [oan or to withdraw the sums whicti may_be required from
fha reserys sccount, 1§ any, established for that purposs. “The grantor agrees
in no event to hold the beneficlary responsible for (ailure to have any Inaur.
ancy written or jor any loss or damage growlng out of A defect In Any In.
autance policy, and the beneflciar hereby 1a sithorized, In the ovent of any
Joss, tG compromiss wnd setile wi h any Insurance company and to u‘rul({ any
cuch Insurance receipts wpon the oblications secured by this trust dee

computing the amount of the Indebtedness for payment and satlafsction in
full or upon sale or other moquisition of the property by the heneficlary after

) Dollars, with intorest theroon cccording to the torms of a promissory note of even dc!olgxfw% payable ‘o the
Xsrcﬁ{ cidrdor cnd made by the grantor, p’lgcipal and interest being payable in monthly instsll of S. LI A=

t thoreln which the grantor has or tnay hereaiter ccquire, for tho putpose of securing performance of

EIGHTEEN THOUSAND EIGHT HUL
AND "RO/100=
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detault, any balunce remaining in the rescrve sccount shall be credited to the
Indebtedness, If the reserve account for taxes, s, Insurance i
and other charges is not sufficlent at any time for the payment of such charges
as they becoine dav, the grantor shall pay tue deficit to the beneflcinry gpon
demand, and # not pald within ten dnys after such demand, the beaeflclary
mai' at ite option add the amount of such deflcit to the principal of the
obligatlon seciired hereby.

Should the grantor fail to heep nnr of the rurtgolnr covenants, then the
beneficiary way at Its option carry out the anmne, and ail [ts expenditures there.
for shall draw inteiest st the rate specifled In the note, shall be repayable by
the grantor on demand and shalj be secured by the lirn of this trust deed.
this conncctlon, the beneflciary shall have the right in Its discretion to eomplete
any Improvements made on saiil premises and alro to make such repairs to sald
property as in It sole dlscretion It may deem necessary or advisable,

The grantor further agrees te comply with alb Inws, veridinances, regulations,
covenants, conditiona and restrictions affecting sald propesty; te pay all costs,
fres and capenacs of this trust, Including the cust of title rearch, as well as
the other costs and exprnaes of the trustee Incutred In connection with or
th enforeing this obligation, and trustec’s and altorney’s fees actunlly lacurted ;
ta sppear In and defend any action of procesding purparting to affect the secur.
Ity herest or the tights of powera of the hcnc!lvlnrr or trustee: and o pay all
coMs and expenses, including cost of evidence of tftle and aitorney’s fees o A
fensonable sim to he fixed by the court, In any such action or proceeding In
which the lenelicinty or trustes mAy appear and i any sult’ brought by bene.
!,lclfllr)' to forecluse this deed, and Al sald eums ahall De securcd by this trust

Led,

The heneftelary will furnlsh to the grantor on written request therefor an
annual statement of account but ahall not he obligated or required to furnish
any further statements of account.

It 1s mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the cight o domain or fon, the tencflciary shall have
the right to comience, prosccule In Its own pame, appesr In or defend any ae-
tion ar glrocetdlnvt. or to make any compromise or sctilement in connection with
such taking and, if it 0 elects, to require that all or any portion of the money's
payahle ms cotnpensntion for such taking, which are in excess of the amount re.
quired to Y” all zeasonahle odsts, expenses and attorney’s fres necessarily pald
or Incurred by the grantor in such proccedings, cthall be pald to the beneticiar;
and applied by it first upor any reéasonahie costa and cxpenses and attorner‘s
fros neceanarlly paid or incurred by the beneficiary In sueh proceedings, and the
balance applied upon the Indebtedness sccured herely; and the grantor agrees,
AL its own expense, to take such astions and exccute such Instruments as shall
be ner.;tnnry in obtalulng such compensation, prompily upon the beneliciary’s
request.

2, At any tlme and from time to time upon written request of the bege.
ficlary, payment of its fees and presentation of this dect and the note for en-
dorsement (In ense of full reconveyance, for cancellation), without affecting the
1iabliity of any person for the payment of the Indehtedness, the trustee may ?1)
consent to the making of any map or piat of said property; (b} joln in granting
any easement or creating and resiriction thereon, (c) joln fn an subordiaation
or other agreement nfiecting thiv deed or the tlen or charge hereof; (d) reconvey,
without warranty, al) or any part of the property, The grantes In any reconvey.
ance may bo descrlbed as the “peraon of persons lernly entitled thereto” and
the reciials thesein of nny natters or [acts ahall bo conclusive proof of ths
truthfulness therenf, Trustec's fees for any of the services in this parsgraph
ehail he 85.00,

2. As additionn) sccurlty, grentor hereby assigns to beneficlary during the
continuance of these trusta all renls, [saues, royalties und profits” of the
porty affeeted hy this decd and of any personal property located thereon, Untll
Erna(or shall delault In the payment of any Indebiednens secured herehy or In
he performance of any agreement lhereunder, grantor ahall have the right to ool
Ject all such rents, fssues, royalties and profits earned Eﬂor to default as they
hecomo due and payalle. Upon any default by tha granior hiseunder, the beas-
ficiary may at any tlms without notlce, elther in person, by agent or by & re-
celver to be appolnted by a court, and without regard to the ndequacy of any
sreutlty for tha tndebtedners herchy secured, enter upon anl take possession of
wald property, or any part thereofl, In 1ts own tame sue for or otherwise coilect
tho rents, Isturs and profits, licluding thore past dus and unpald, and apply
the same, lcon costs and expenses of operation and eollection, Including resson.
able attorney’s fees, upon any fncebtedness secured horeby, and Io such order
as the beneliciary may determine.
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4. The entering upon nd taking possesslon of said property, the collection
of sach renis, Issues and profits or the proceeds of fire and other lnsuraace pol.
icles or eomrcnuunn or awards for any taklpg or damage of the property, and
the application or relcase thereof, as aloresnld, shail not cure or wajve agy de.
mgxt. orunouce of default hereunder or invalidate sny et done pursuent to
such potice.

5. The grantor shall nollfy beneficlary in writlng of any saly or con-
teact for sale of the above described property and turnish heneflclary on a
form suppiied it with such personal lnformativa coucerning the purchaser as
would otdinarlly Le required of a uew Joan appllcant and shall pay beaeficlary
a service charge,

8. Time {s of the esscnce of this Instrument and upou default by the
grantor {n payment of any Endebtedness secured herelr{ or In performance of any
agreement hereunder, the beneficiary may declare &l sums secured hefehy {m.
niedistely due and rnynbl: by delivery to the trustee of written notle of default
and election to sell Lhe trust property, which noticc trustee shall causs to be
duly tiled for record. Upon delivery of aald notice of default and electioa to sell,
the beneficlury shall deposlt with ‘the trustee this trust deed and ali promissory
notes and documents evidencing expenditurce sccured herrby, wherzupon the
trustees shall fix the time and place of sale and give notice thereol as then
required by law,

7. After default and any time prior to flve days before the date set
by the Trustece for the Trustec's sale, the grantor of other petwon 30
prlvllr%td thay pay the entiee amount then due under thls trust deed and
the cbligations secured LhcrchK (Including costs and expenses actually Incurted
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $0.00 each) other thun suck portion of the principal a3 would
pot then be due had no default occurred and thereby cure the default,

8. After the lapse of such tline as may then be required by law following
the recordatlon of sald notice of default and giving of sald potice of sale, the
trustee shall scli sald property at the time and place fixed by him in sald notice
of aale, either as & whole or in lerutta parcels, and (o auch order au he mng’ de.
termine, at public auction to the highest bidder for cash, in Inwful money of the
Unltod States, payable at the time of sale. Trustev may postpone msle of all or
nnf’ portion of aeid property by public announcement at such time and tlu:c of
sale ‘and from time to thoe thereafter may postpone the aale by publle an.
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gouncement st the time fixed 2‘{ the preceding postponemont, The trustes ahall
deliver to the purchaser his deod In form aa requi by Iaw, conveying the g_r:-
perty a0 sold, but withoul any covenant or warseaty, exprees or implied. 1]
recitals fn the deed of any matters or facts shall be conclusiva proot of the
truthfulness thereof. Any person, excluding the trustee but lncluding the grantor
and the benelleiary, may purchase at the sale,

9. When the Trustes selis pursuint to the powers provided herein, the
trostee shall -lml the procends of the trustec’s sale as follows: (1) To
the expenses n! the sale Including the compensatlon of the trustee, and a
rexsotablo charge by the attorney. (2) To the obligation secured by the
trust deet.  (8) Lo all persons having recorded llens  qubsequent to the
lnterests of the trustee in the trust deed sa thelr Interests appear in the
order of thelr priority. (i) The surplua, |f any, to the zrantnr of the trust
deed or to his succeasur In Intereat cntitled suchs surplus,

10, For asoy reason permitted Ly Inw, the beneflclury may from tine to
time appoinl a sticcessor or successors to apy trustee named hereln, or to any
successor Lrustee appolnted herounder. Upon such appolutment and without con.
veyance ts il successor trustee, the latter shall be veated with all title, powers
und dutles confrrred upon any trustes herein amed or appolnted hereunder. Kach
such appointuient and substitution shall be made by written inatrument executed
ty the beaeficlary, containing reference to this trust deed snd 113 piace of
record, whivh, when recnrded n the office of the county clerk or reentiler of the
county af countles {n which the property Is sltuated, shall be conclusive pmof of
pruper appointment of the succestor frustes.

11, Trustee accepts thin trust when this deed, duly executed and seknpw.
ledged ts made a publie record, as provided by law. The trustee = not obligated
to notlfy any party hereto ol pending sale under any other deed of trust or of
any wetfon or proceeding in which the grantor, heneficiery or trustee shall be a
party untess such action or proceeding Is brought hy the truster.

12, This deed applies to, Inures to the benefit of, and hinds ali parties
hereto, their heits, legatees devisces, administrators, executors, succexsars and
nasfgns, The term “beneficiary” shall meen the holder amd owner, {ncluding
Mledger, of the note secured herehy, whether or not named as a beneflelary
hereitt, 1o constreing this deed ana ‘whenever the contest wo requires, the s
entine gender includes the femintne and/or neuter, and the mngular number In-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yesr first above writien.

STATE OF OREGON ‘
County of Klamath 83.
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THIS 15 TO CERTIFY that on this... /. 4 T day ot March

oo ANy
ltil b E Fin G2  (SEAL)

//“w e . {(SEAL)

. [ 19“2.5..., before mo, the undersigned, a

Notary Public in_and for sald counlﬁ_'ix‘nd stote, porsonally appeared
" AND NANCY

..~ WILLIAM G. PINTO,

the within named . e e e

T ."PINTO, Husband and Wife

’,

v e .y

iigaeer

. ““v‘/.-). VC
a i

?v/n,to be the identical individual 5 nomed in and who oxoculed the fcrogoing instrument and acknowledged lo me that

._nxeculo'&-xhé pame freoly and voluntariiy for the uses und purposes theteln expressod.
AN T@TMbm’\;lif‘ﬂiEOF. 1 have herounto set my hand cnd affired my netorial seql the day and_year last above writen.
G : - 4 ‘
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Notary Putlic for O ,
SEAIL L. oo vz -7
L0an NO. oo STATE OF OREGON |

TRUST DEED

County of Klamath | S8

I certify that the within instrument
was received for record on the llth

Grantor
T0
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneliclary

Boccrding Return Te:

FIRST FEDERAL SAVINGS
—540-Main-5

Klamath Falls, Oregon

t— 2 Al D

FEE $ 4,00

day of MARCH , 19..75,
;:f:: :::!;:t-: at 11;00 o'clock A M., and recorded
FOR RECORDING in book M on page 2804 .

LADEL IN CCUN.
TIEQ WHERK
uscD.)

Record of Mortaages of said County.

Witness my hand and seal of County
affixed.

WM, D, MLLNE . . .
County Clerk

i Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations lave beon paid.

TO: Willlam Ganong... . Trustoo

The undersigned '8 the logal ownor and holder of all Indobtedness socurod Ly the foregolng trust deed. All sums socured by aaid trust deod
have been fully pald and satisfied, You hereby are directed, cn payment o vou of any sums owing to you under the terms of sald trust deed or

pursuami to statute, 1o cancel all evid of

d by said trus! deoed (which cre dellvered 1o you herewlth together with caid

trust dood) and o reconvey, without warraniy, to the purtios designated by the terms of sald trust deod tho estate now hold by you under the

same.

DATED:

First Fedoral Savings and Loan Assoclation, Beneilclary

by
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