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THE MORTGacoR, NOLALD 1, SNOCY apd MERRA T, SHOOK, hus! apd and wile,

PANLMIPAY

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407 030, the fullow-
ing described real property located in the State of Oregon and County of Klarmoth

The following describead regl vroverty esituated in Klamath County, Oregon:

Int 7 in Block 1 of FIRST ADDITION TO WINEMA GARDENS, according to the official
thereof, records of Klamath County, Oreson.

togzether with the tenements, heridiaments, rights, privileges, and appurtenances including roads and ecasements used in connection
with the premises: electric wiring and fixtures: furnace and heating sy , water b s, fuel storage receptacles; plumbing,
ventilating, water and irrlpating systems; screens, doors; window shades and blinds, utters; binets, built-ins. ltnoleums and floor
coverings, built-in stoves, ovens. electric sinks, air conditioners, re frigerators, frecz 5 and all fixtures now or hereafter
nstalled in or on the premlises; and any shrubbery, flora, or timber now growing or planted or prowing thereon: and any
replaccments of any ohe or more of the foregoing {tems, in whole or tn part, all of which arc hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the pasment of . Twenty-five. thousand three hundred fifty and no/i00---=--=-= Dollars

(£ ?5 ,.750.00-—-— ), and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE oF orecon .Iventy-five. thonsand three hundred.fifty.and.
—mmmmmm— o= pollars (.20 220800m s

TR a
{nitixl disbursement by the State of Oregon, at the rate of ,,J,.v..?.‘i“.:'."rr'.'.'.:-'r. percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5155 aQ0=r = ssm=m~o0n or before }-iay...l,.. lﬁ),’_],fye--..n,—--.._.....--—-.-n-....-.-,-nnd S-leS.QO on-the
st of.cach montli=-=a=== thereafter, plus one~twolfth gf=em=mmm~the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing untii the full amount of the principal, interest
and advances shatl be fully paid. such payments to be applied first as interest on the unpatd balance. the remainder on the
principal.

The due date of the last payment shall be on or before ...April R L e b Ll L P I

In the cvent of transfer of ownership of the premises or any part thertod 1 will continue to be liable for payment and
the balance shal! draw interest as prescribed by ORS 407.070 from date 5 transfer.

This note is secured by a mortgage. the terms of which are mndc/.

pated at . L1amath Talls,

The mortgagor or subsequent owner may pay all or any part of the Joan at any time without penally.

The morigagor covenants that he owns the premlses in fce simiple, has good right to mortgage same, that the premises are free
from cn-umbrance, that he will warrant and defend same forever against the clnims and demonds of all pursons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled; not to permit the removai or d 1 of any buildings or tm-«
provements now or hereafter existing: to keep same in good repair; to complete ail construction within a rcasonable time in

nccordance with any agreement made between the parties hereto;
3. Not ‘o permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

4. Not to permit the use of the premises for any ohbjectionable or unlawful purpose;

5. Not to permit any tax, t, lien, or brance to cxist at any time;

6. Mortgagee is authorized to pay all renl ?lroperly taxss nssessed against the premlises and add same to the principal, each of the
advances {0 hear interest as provided in the note;

7. To keep all bufldings unceasingly insured during the term of tho mortgage. ngainst loss by fire and such other hazards In such
company or companies and in such an amount us shall be satisfactory tn the mortgagee; 1o deposit with the mortgagee all such
olicles with receipts showing payment in full of all premiums; ni such insurance shail he made Pnynhle to the mortgagee;
nsurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires;




s received under right of eminent domain, oF for any seeurity volun-

ntitled o all compens tion and d
to be applied upon the indebtedness;

without written consent of the

8. Mortgagee shall be e
tarily released, sane

or any part of same, mortgaget;

To protuptly notify morigague in writing of a transfer of ownership of the premises or any part or interest in_sapme, and to

furnish a copy of the instrument of transfer to the mortgagee, a purchaser shall pay nterest as preseribed by ORS 407.070 on

all payments due from the date of transfer; tn all other respects thls mortgage shall remain i full force and effect.

. Not to lease or sent the premises,

10,

and all expenditures
or the note shall

on, in case of default of the mortgagor, perform shme in whole or in part
r without

The mortgagee "“3.' at his optd
made in so doivg including the employment of an attorney to secure compliance with the terms of the mortgage
draw interest at the rate provided in the note and all such expenditures shall be hnmediately repayable by the mortgako
demand and shall be secured by this mortgage.

any portion of the foan for purposcs
yen before tie expendiiure ds made,

¢ or agreements heretn contalned or the expenditure of
1 payable without notice and thig

Detault in any ol the covenant

other than thost spacified In the d plication, except by writien permission of the mortgagee gl
shall cause the entire indebledy at the option of the mortgagee to pecome  fmmedfatel) due anc
maortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herelin st forth will not constitute a walver of any right arlsing from a
breach of the covenants.
1n case foreclosure is commenced, the mortgagor shall be Hable for the cost of o title search, attorney f

jncurred I connection with such foreclosure.

ees, and all other costs

ant of the mortgage, the mortgagee shall have the right to enter the premises, take possessinil,
apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee spalt

Upon the breach of any coveo,
ver to collect same,

colleet the rents, 1ssues and profits and
have the right to the appointment of a recei
in shall extend 1o and be binding

The covenants and agreements here upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

11 s distinetly understood and agreed that this note and mMoOrtgage are subject to the provislons of Article Xi-A of the Qregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are

applicable hereln,
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. day of ?‘? C

IN WITNESS WHEREOF, The mortgagors have set their hands and Scals this

(Seal)
. (Seab)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8

County of ....Klamath..
POMALD 1. S10GE and L AT

within named .7

Beforc me, a Notary Public, personally appeared the

SYOOK TR T
P R T his wife, and acknowie Red the

act and deed.
Suann

WITNESS by hand and officlal seal the day and year fast above written,

. .
Notaiy
My crnmen

QUSSR A A

My Commission expires ...

MORTGAGE

v W=22333

ot TO Depariment of Veterans' Affalrs

FROM L. s e s

STATE OF OREGON,
| KLMATH : }

County of ...

1 certity that the within was recelved and duly recorded by me in .

No.ﬂ. 75 Page 2817 on the ...ll.it'hday of MARC“ .19_7.?."”,1 D MILN

7
By W y(- e .. Deputy,
P
Flled “ARCH].]-C‘\ . 1975 . ...t o'clock . .
Klamath Falls, Oregon
County ..o
Atter recording return to:
DEPARTMENT OF VETERANS’ AFFAIRS

General Services Building
" salem. Oregtun H7310

Form Led (Rev. 371}

KLAMATH
e e . County Records, Book of Mortgages,

EJK}‘,A,M.K[.H‘ i, County .. CLbRK

..o Deputy.




