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| IBBGH NOTE AND MORTGAGE
A assau

THE MORTGAGOR,

..CALVIN L. HUNT

mortgages to the STATE OF OREGON, re¢

bresented and acting by the
ing deseribed real prope

Director of Veterany'
ety located th the Styte

Affairs, pursuant 1o ORS 407.000. the follow-
of Oregon and County of  Klamath .

The followine deseribed real prorertr situate in Flamath County
sitvate in Sections 17, 16 ang 20, of Townshin 30 South, Rance O Bag
Klamath County, Oregon, being more perticularly descrihed an
pin marking the intersnection of the norther).
with the eagterly right-of-way line of The Dalles-California Hijhwa
Section 19, Township 30 South, Range 9 East of the Willamette Mori
3 along the casterly right-of-way line of

s Oregon: A tract of Tand
t of the Yillanette Meridian,
follows: Commenein: a4 a €/ 35,y
¥ righteofevay line of Joe Urisht Rond, a county raad,
v Ho. 97 in the MEJNED o1
tang thence MHorth M%o531ng0n Ty
snid Dalles~Cnlifornia Mpehway 1200.62 focty thence leavin-
F said right~ofyay line, North S9enzepiu Bast, $31.36 fret to o U/0" diron win marking Lhe POTHT OF
BEGINNING for this deserirtion, thence continuing North S905prLin Znst, 112,99 Yect to a /3N irgp i
&% pin; thence North Juelgrznn Enst, 800,82 fant to o %/5% iron pin; thence Noyrth §9°“* IO Eact,
}gﬁa 574,95 feoet to a S/3M iron ping thence South 82°cptaan East, 67.34 fact +g a 5/8Y iron pin on the
B horthwesterly right-of-way line of the Southern Pacific Riilroad where said rirhteofeyay lina .
intersects the southwesterly right-of-way line of the Lost River diversion channel; thence zlong ] !
7 caid right—of—way line of said diversion channel the Tollowings courses: Harth 560151201 Yegt 7e32
2% Teet; thence alons the arc of a 641.70 foot radius curve to the right, 216.90 feot (Delta=19°22’00”);
y thence North 36°5310n West, 995,70 feet; thence South 5%°n6Gryon West, 20.00 feet; *hence Horth 300
53120" West, 194.00 feet; thence along the arc of a 715.70 foot radius curve to the right, 452,79
feet (Delta=36°21'00"); thence Horth 00°321 201 West, 450.00 fect; thence Horth 39eapion Fast, 5.00
feet; thence North 00°321 201 Vest, 932.65 feet; thence leaving said Lo
right-of-way line and running

’ N/ X
rread Lw

PSSR

) .y ]

5t River Diversion Channel {_;g : ! f

generally narallel to but approxinately 160 Tent ryom the goutheasterly g Er
low water line of Klamath River the following courses: South S6°031254 Yoagt, 151,34 foot; thence g b
South 719321211 Yegt, 336.45 feet; thence South 779PL102" West, 249.up fent; thence lorth 380181501 L Lo b, L,
Vest, 207,96 feet; thence Sonth G5ohS 174 West, 206,56 foot: thence South BA°OAIOS! Yest, 166,04 LI
feet; thence South 29°Lgrhon West, 270.67 feet; thence South 2100903 on Weot, 7006 o i
South 09°59125M" gt 170.76 feet; thence South 32°12135" Yo+, 124017 faot to a roint on the ecasterly - " s
right-of-way line of the Dalles-California Highway No. 974 . thence leaving the line running generalls P
rarallel to but approximately 100 feot casterly of the low water mark of Klamath Rivar and thence
along .the easterly right-of-woy line of said Highway, South 18°02+00" East, 112.22 feet to the
point of spiral curavature; thence along the are of a spiral curve to the right (Delta=13°Un1,
D=2°, 4oo foot spiral, South =b4°ppr 4 =0.5) 967.5 fect to a 5/8" iron pin in said rirht of way
Tence {(chord =South 12°15120" East, 966.76 Tent) thence leavine spid hirhuny right-of-way 1line,
North 82°54116n Zast, 706.26 feet;

thence South huosGigym East, 163.78 Teet; thence South oneantzon
East, 506.26 fent to the point of beginnins.
s 62,

fent; theneo

520.00:9-—— ). and interest thereon, evidenced by the following promissory note:

.Sixﬁ&:tuo“thnusand.fivsmhundrnd“twentymaud“hu
. == Dollars (8.02,520.00=

fnittal disbursement by the State of Oregon, at the rate of .A,‘:‘..QH.—:“.. ==percent per annurm unti} such time as a
different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, ns follows:

7 $2|11,+7-.0.Q:.'::-- . on or before OCtQhL‘I‘l;lS‘?r-"‘-
annually on April 1- thereafter, plus .AN2=hal f=~
suceesslve year on the premi
and advances shall be fully
principal,

The due d

). with Interest from the date of

z== and $.2,147.00 sopis

the ad valorem taxes for each

/R

ses described in the mortgage, and continuing until the fult am
paid, such payments to be applled first as tnterest on the

ount of the principal, interest
unpaid balance, the remainder on the

RECEIVED

e of the last payment shall be on or before .OCtOb';?I‘..J. ).

In the event of transfer of own
the balance shall draw Interest as pr

ership of the premises or any part thereof, 1 w
escribed by OHS 407.070 from date of such tra

This note Is secured by a mortgage,

Il continue to be lable for payment anyg
nsfor,

. the tern's of which are m:\(}i a part hereof.
. .
Dated at ... Klamathmralls,moxwmwmw. R N W\ PR o | 9 14
Calvin L. "fiun¥

The mortgogor or subsequent owner may pay

all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the
from encumbrance, that he will warrant and de
covenant shall not be ext| d by foreclos

Prcmlses in fec slmple, hax food right to mortgage same, that the premises are free
end same forever against the clalms and demands of all persons whumsoever, and this
e, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys sccured hereby;
Not to permit the bulldings to become

provements now or herea ter existin
accordance with any agreement ma

»

vacant or unoccupled; not to permit the removal or demollshment of any
¢ 1o keep same in good rcrnlr: to compl
¢ between the parties here 0;

bulldings or im-
cte nll construction within a reatonable time In

3. Not to permit the cutting or removal of any timber except for his own domestic use; not te commit or suffer any waste;
O 4. Not to permit the use of the premises for any abjectlonable or unlawiut purpose:;
-"v’ 5. Not to permit any tax, npssessment, lien, or encumbrance to exist at any time;
L Ny 8. Mortzagee 1s authorized to pay all real property taxes assessed ngninst the premises and add same to the principal, each of the
S R advances to bear Interest as provided in tgc note;

7. To keep all bundlnqs 1 i
€o! 0

gly insured during the term of the mortgage, against loss by flre and such other hazards in such
pany and In such an amount as shall be satisfactory to the mortgagee; 1o deposit with the mortgagee all «ych
Pullclcs with receipts showing payment In full of all premiums: nl such insurance shall be made {myabm to the mortgagee;
nsurance shall be kept in force by the mortgugor in case of foreclosure until the period of redemption expires;
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89 oh5 e
to a 5/8" ipon pin
Railroag where sasd 1irhtegt
Lost River diversion Channel;
follewine cources: Horth 56e1y
curve to the right, 216,90 rent
uth 53en614a0 4y,

8]

~wa2y lin

120" Weg
(Del ta:l9

ght
139220t on
~r Diver
font from
" West,

Fami

thence leavine~ said Lost Riv

unning Senerally varallel to but arrrorimately 100
anath River the following courges: South 56¢0z123
T R o Suth 77°21002" Yagt, 249, an

51

the south
151.34 feet: th

tozether with ‘the
with th

tenements, hcrldllnmnnm, rights, privileges, and Appurtenances including ronds ond easements used fn connection
h C premises; cleetrie wiring ang fixtures; furnace and heating SYSUML . water hep - fuel storage reeeptacles; Plumhing
vcnlllnlm;,'. water ang Irrlgnllnr Systems; sereens, doors; window 5 1des ang blinds, shutters; abinets, bulans, linoleums and floor
coverings, built.jn stoves, oven clectric sinks, afr conditioners, refrigorators, freczers, dishwashers; aml all fixtyres now or hereafter
installed in or opn the premises; an, any shrul:bcry. fiora, or timber now Browing or hereafter planted or Krowing thereon; and any
replacements of any one or more of the foregoing Items, 'tn whole orin pare, it of which are hereby declared to be appurtenant to the
land, ‘and aj) of the rents, issycs, and profits of the mortgaged pro perty;
to secure the payment of .51.‘{12.‘{.-.*.‘.'.'10..thQUL}an'i

five hundreg tventy and 20/ 100m e

Dollars

(s 62,520:00-:.—-:—.- ). and nte

Test thereon, evidence by the follow,

ing promissory note;

I promise to pay
~10/100~

fitial disburseme
different interest
States at the

1o the STATE OF OREGoN Si

T vt ey

ey
XX

xatwomthonsand.

TETTL Dollars {3...62'.520..-.
at the rate of . 5,/ mmmm——
to ORS 407.072, princip,

five hundred tus

enty and.|
from the date of
num until suc,

7.0:--:::::.). with interest

ate of Oregon,
lished bhursuant
Director of Veteran,

nt by the st
rate is estay
office of the

pereent per an
erest to be

h time as g

he full amount of
ments to be applied

the unpaid talance,

.Qctober.l,waoll

any part the
om date of

the prineipa)
first

as interest on the remaing

. interest
cr on the

The due

paid n lawfy} money of the United
s" Affalrs in Salem, QOregon, as follows:

1\ s2 l.L}.?-.QO.:?-::::::'-, on or before .O..c..tabe:.'...,l.,,v...l.‘)?.’i-~.—.:-..: e s?.J.‘f.'Z..QO,..scmi:-.
S Y ' ; -

» { annually. on, ADl‘.J.J.A QI T thereafter, plys ..QJIQ:)]HI*.".‘.???".‘:?‘:f:."‘.‘..f,“lhc ad valorem taxes for cach
>

s ~ successive yeqr on the promiges described {n the morigage, and continuing untyl ¢
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8 N principal,

~
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fuch transfer,
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Dated at

4Wmmmme1amathmEalls,MOR

The morigagor or subsequent owner may pay al Or any part of the Toan at any time without penalty,
The mortgagor cov:
from encumbrane.

ehants that he owng the
covenant shail no(”

that he wi) warrant and e

remises in fee
be extinguished by foreclosyr

ehd same fore
€. but shall ry

imple, has
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n with the )

Rood
h
a

right 1o mortgage same,

. that the
edclnlma and demands of a1y
nd.

persons wh

preMmises are froe
Qmsoever, and this

MORTGAGOR FURTHER COVENANTS A
1. To bay all debts and mone:
2. Not to permit

ND AGREES:
Y8 secured hereby;
the buildin

f“ to become vacant or unoceupled; not 10 permit the removal or demolishment of ANy bufldings oy im.
broveinents now gp hereafter cxisting: to keep same n “geac re Alr: to complete al} vonstruetion within o reasonable time tn
accordance with any agicement made between the parties hcren:;

3. Not to permit the cutting or removal of any timber txcept for hig own domestic use;
4. Not to permit the use of

not to commit of Ruffer any waste;
the premiges for any objentio

nable or uniawfu! burpose;
fssessment, Hen, or encumbrance {o exist at ony time;
to pay all ron) Eroperly taxes nssess ed Against the premises
A8 provided in 1, ¢ note:

s Unceasingly Insured dufing the te
such an am

s and in ount ag rhp)l
§ Showing payment in full of )1

ept In forca by the Mmortgagor In o

8. Not to permit
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Advances to b,

7. To keep all bulldlnq
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Pouclcn with receipt,
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any tax,
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car interest

and add same to the principal, each of the

rm of the mortgage, against loss
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premiums: all sych
e of foreclosure 4

by tire and sy

to depostt wit
Insurance shall be

ntil the perlod of r.

ch other hazarge
h the mort
Mmade puyable to

edemption expires;

in such
agee all such
€ mortgagee;
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8. Mortgagee shall be entitled to all compensation a
tarily released,

nd damages re
same to be applied upon the indel

ceived under right of emtnent domaln, or for
btedness;

any security volun- - ! N L
- L—......'..).J,_.L Lyrad
e
or any part of same, without written consent of the mortgagce; .
1. Ta promptly notify mortgagee in w

riting of a traasfer of Ownership of the pre
furnish a copy of the strument of transfer to the mortgag
all payments due from the date of transfer; in all other respe

- Not 1o Iease or rent the premises,

HSUS of any part or interest in same, and o
a purchaser shall pay interest g4 brescribed by ORS 407.070 on
% this mortgage shall remain in ful force and effect.

ault of the maortg,

The mortgagee muf'. at his option, in case of def.
made in so dolng inetud ing the employment of an
draw interest at the rate provide
demand and shafl be seeure

Agor, perform same in whole or in
torney to secure compliance with the te
d in the note and an such expe

d by this mortgage,

part and il expenditures
rms of the mortgage or the note shall
ndifures shall be Immedlately repayable by the mortgagor without

Default i any of the cove,

nants or agreements herein comtained or the expenditure of any portion of the lo
other than those specitied m the application, except by written permission of the ‘mortgajiee given
shall cause the entire indebtedness at the option of the mortgagee to become immudiately’ due
mortgaye subject to foreclosure,

an for purposes a X H
efore the expenditure iy made, Bt B '
and payable without notice and this .

The fajlure of the

mortgagee to cxereise any options herein set forth will not constitute
breach of the ecovenants,

a walver of any right arising fraom a

. In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title
meurred in connection with such foreclosure.

search, attorney fees, and all other Costs ) .
AT ——a——— !
. '~ LAY '
Upon the breach of any covenant of the mortgage. the mortgagee shali have the right to enter the premises, 1ake possession, : i .
coliect the rents, issuey, and profits and Apply same, Jess reasonahle ensts of collection, upon the indebtedness and the mortgagee shall : ' . i {
have the right to the appointment of a receiver to collect same . i
; ™ s
The covenants and agreements herein snall extend to and be binding upon the heirs, executors, adminfstrators, successors and . E i
asstgns of the respective parties hereto, 1 v J
It is distinetly understood and agreed that this note and mortgage are subject 1o the provisions of Article XI-A of the Orcegen :
Constitution, ORS 407.010 to 407.2)0 apd any subsequent amendmer
issued or may heceafter be fssued by the Dire

thereto and to all rules and “eRulations which have been A
clor of Veterans' Affairs pursuant o the provisions of GHS 407.020, : -
WORDS: The masculine shall be deemed to inclyde the
applicable herein.

feminine, and the singulur the plural where such connotations are '

i
‘. |
IN WITNESS WHERFOF, The mortgagors have set thelr hands and seals this \3) ~tay ot March , 1975 ' . - v
T T T
Q AN - by
v*&m\v\'\ \\/\Q\r}ef\\‘ — . (Sealy Loy ’ rh !
alvin L. Hune [ ‘ .
i : ! 1
{Scal) oAy . . |
; X bodecia i d dedode o
(Seal)

ACKNOWLEDGMENT

STATE OF QREGON,

. sS4,
County of 1.3!?5'7#}1.... et o e }

‘Before me, 2 Notary Public, personally appeared the within named .. ~Calvin L. llunt. .. .. .

«.v his wife

R ) nnd{ac)mowlc{xcd the foregoing Instrument to be hlb
act and decd, ! !

N,
N\ -

WITNESS by hand and officlal seal the d.

ay and year last abnvéw{rrmcn.

My Commission expires .48 -5°7‘) .

) MORTGAGE

- M=2251 7=

s o TO Depurtment of Veterans' Aftairs
1
STATE OF QREGON, B :

SR
County of ... KLAMA ST |

I certity that the within was recejved and duiy recorded by men .. ... KMMATH . County Records, Book of Mortgages,

“ 1
NoM.“.7,5.‘,.A Pnge 289[‘ an the 13th day of . ... County ... L‘LERK
. 3 .~

/ , ‘

+ Deputy. ‘

[

Flled HARCH13th 1975 o seens At O'clock 12.35 P M.

County ...

e Depuaty,

After recording return to: PEE $ 6,
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem. Oregon 87310
Form L-4 (Rev, 8.71)




