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THIS TRUST DEED, made this. 5thyy of .March 1875 | botween

COLIN L. LOTT and JOANNA OTT, husband and wife

- e . a5 grantor, Williaem Ganong, Jr. , as trustee, and
FEDERAL SAVINGS AND LOAN ASSOCIATION of amath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys to the frustes, In wust, with power of sale, the
property in Klamath County, Oreqon, described as;

which said described roal property does not exceed three acres, together with all and eingular the appurt , heredi s,
fentn, issues, profits, wator rights and other rights, ©asemenis or privilegos now or hereafter kelonging to, derived from or In anywiso apper-
taining to the above described £ and all plumbing, lighting, heating, ventliating, air-conditioninq, rofrigerating, watering and irrigation
upparatus, equipment and fixtures, togothor with q)l awnings, venotlan blinds, floor covering in placs such as wallto-wall carpeling and lno-
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereaitor installed in or used in connoction with the above
describod pyoml including all interest thereln which the grantor has or may heroafter acquire, for the purpose of securing performance of
. . vy
each agreement of the qrantor heteln contained and the payment of the sum cl..ng';Ym I;LV?*THOL‘.SAN F IVEHUE‘TDRED
(5-3«.5_1.5?.09_1_0_0"“--.) Dollars, with interest therson according to the torms QM Broml?éy q:ofo of oven da w¥m payable to the
beneliciary or or;:lir ufd made by tho grantor, rincipal and inlerest belng payable in monthly installments of & ... commencing
-Apri S 185

This trust deed shall further sccuro tho payment of such additlonal money,  default, any balnnee remalning In the reserve acoount shall he credited to the
aned hereatter by the Leneflclary to the grantor or others  fndebtedness. If the Feserve Acco: fisessments, [npurance premlums
ving an interest in-ihe above described ruperti'. A3 may be evidenced by a and other charges s e for the payment of suc chArges
Bote or notes, 1f the [ndebiedneas secured by this trust deed s c¥idesced by s they bhecome due deffelt 'to the beneticlary upoy
more than one. note, the bencficiary may credit payments recelved by It upon demand, paid within ten days after guch demand, the bensficls,
any of-sald wotes or part of any payment on one note and pert on another, mnr 8 option add the amount of such deflcit to the principal of the
as the beneliciary may elect, oblizgation acgured hereby,

ep nn{ of the foregolng covenants, thep the
out the same, and e es there.

¢ secured by the llen of this
 beneliclacy abiaf) have the tight In Ha dlacretion o complete
2 de on sald premines and also to make such repalrs to salq]
The ﬁrt\ntor covenants and agrees to pay safd note according to the terms property as in its scle dlscretion it may deem necessary oe advisable.
thereof and, when due, alf taxes, asscssments and other charges levied against .
sald property; to keep aald property frce from all encumbrances having pre. The grantor further Rgrees to mmg{xly Wwith all laws, ordinances, regulations
cedence over this tryst dueed: to complete all bulldlogs in courss nt constructlon  covenants, conditions and restrictlons s, fecting aalg property; to pay alj co N
ot _hereafter constructed on sald premises within aix months from the dnte fees and expenses of this trust, including the cost of title search, “nn well ag
ercol or the date construction Is hereafter commenced; to repafe and restore  the other costs and expenses of the tritetee ncurred In fvanection with or
nignner any bullding or mprovement on in enforcing this obligation, and trustee's ang Attorney's fuves actunlly lncnrrcd;
may be dsmaged or destroyed and pl‘?‘. when due, ali grocrrdlnx purporting ta affec ]
; to allow beneflclary to inspect ani property at all 0r powers of the Leneficlar OFf (rustee; angd to bay al|
timea during construction; to replace ln{ work 1atisfactory to  coats and exproses, Including coat of evidence of title apd aitorney‘s feca In a
beneficiary within fifteen " dnys after wrlte, leiary of such reasonable sum to be fixed by the court, In muy such action or proceeding In
H t to remov which the henellclney or trustee may upprar and In any sult hrought by bene.
({}lclu;ry to forecluse (his deed, and all sgld turas shall he secured by this trusy
e,

miciitrators ghall warrant apd
s of all persons whomsocver,

The beneflelary will turnish to the grantor on written request therefor nn
annual statement ol account hut shall not be ohligated or fequired to furnish
any lurther statements of account,

It Is mutunlly agreed that:

L In the event that any portlon or all of aald property shall e taken

ot to tgo e,f"uvu date of an llcy of insitrance. under the right of eminent domaln or eond lon, the beneficiary shail have

ni Of Insurance Is not so tendered, the heneﬂclnﬁy may In ita own  the right to cor 3 nake anLcls O¥U usme, Appear in or delend any ac.

diseretion “obtaln insurance for the beneflt of the & Y. which | e of ta make any compromise or settiement In connectlon ‘with

ll'ln"' hf! non-cancellable by the grantor during the full term ot the pollcy thus to regulre that ol ur any portlon of the
ohtalned,

money’s
? 1 taking, which are in excess of the amount ’r’c
ay all rexsonable costs, rrpcoses and attorney's fees necessarily pald
! sald taxes, ustees.  OF Incurred by the grantor In such proceedings, shall bo pald to the heneticliary
the grantor agrees (o pay to  and applled by [t flrst eatonable costs and expenses and atlorney’s
to the monthly paymnents of fees nhecessarily pald or 7 the heneflciary tn such
the note or obﬁ“"nn secured  halance applied upon the Indebiedness secursd b
the taxes, tssessments and ot
satd property within each aucceed- ¢
thlrtty-nhllll!l)\' (lluﬁh) of n}f l":.lrl:"n“ premiums  request,
roperty within each succeeding threo ye 2. At any time and from time to time upon written request of the bese.
E&-e ﬁ;:rl:.'cﬁlp"nll“g(fi mf ﬂ:‘:re\d::llll’,re'::lre f i fees and breaentation nmhh deed and the note for en.
burposes thereot and shal) thereupon be charged to the principal of the o "m;’lln';r’;.e?l?'ofollila“l:ﬁeelllx'i‘:?:e)-':':mmtlr‘u:t':“g? QE;
loan; or, at the optlon of the beneficiary, the sums o pald shall be held by consent 1o the making of any map o Iat of sald property’ (b) Join |’ T ’lfn
the benéficiary 1o trust ax A reseres sccount, without """""lv O AL St A L creating aad reateictlon thereon, (o) jota i any dubordinatios
premluml‘) toxes, auaessmeats or other charges when they ahall become duo |7 other sareement affecting this deed or the llen or charge hereof; (d) reconvey,
and payable, without wareanty, a e property, The rnnun in any reconvey.
¢rson or persons lexslly sotitled thereto®
ers or facte shall be conclusive rmo of the
cs {5 any of the services In this paragraph

its own expense, to take such actions s
Yy in obtalning such

pon sald property,
a8 aforesald,  The 3. As additional security, grantor hereby assigns to heneflclary during the
d all taxes, continunnce of these trusts All renta, lsaues, ruyslties end profits” of the
sald property in th Vi perty nffected by this deed and of DY D ity located thep
;’y the callector of i y, th 'r‘.ntnr shall do

intives, lect all such rents,
hdiaw the I h become due and payabla,

if any, established for that purpote. The grantor agrees Y MAY al any time wi;

the beneficiary respansivle for failure to hAYe any ISUR.  ceiver 1o he Appolnted b ¢ Adequacy of any
ance wrltten or far any loss or amago growlng ottt of m defect in any securlly for the {ndeht take ponsesston of
sutance policy, and the beneficia hercby s auth Sall property, or any part thereof, OF atharwine oollect
fosn, ettle with any Insurance pany the rents, fisues and profits, Including thowe past due and onpatd, angd apply
such insurance recelpta v I the same, less A and expenses ot usnullnn and collestion, including reasog.
computing the amount o ay Able attorney's fees, upon ATy Indebtedness secured heredy, and In such order
full ‘or upon sate or other s the beneflelary may detormine.




TSRS

i, The entering upon and ulht:g poasession of sald property, the eollection
of sach rents, {ssues a5d profits of the procecds of fire and other Inanrance pol.
{cles or cnmrenuuon or awards for u';{ taking or damage of the property, and
the application of reloass thereof, as oresald, shall not cure or walvo any de-

fault ‘or potice of default hereunder or tavalldato 80y act dons pursuant ‘o
such botice.

5. The grantor shay) notlfy beneflclary in writlng of any cale or con-
tract for sale of the above described rropmy and furnlsh beaaficiary on
form lu‘g‘&ged It_with such personal nformetion coocerping the purchaser as

would ordinarily be required of a new loag spplicant and l{lll pay benefidiary
& service charge,

8. Time I3 of the essence of this inttrumeat and upon default by the
graotor in gll]mcnl of any [ndebtednesy secured hmb{ or I performance of zny
ercunder, the beneticiary may deciare all
medlately due and rnysble by delivery to the trustee of written notice of dafault
1l the trust property, which notice trusteo shall cause to be
duly flled for record, Upon dellvery of ‘sasd notice of default and election to sell,
the beneficiary shall deposit with ‘the trusteo this trust deed and al} promlssory
notes and documents ovidenting expenditures secyred hereby, whereupoa the
trustees shall fix the time and place of sale and give notice’ thereo! as then
required by law,

7. After default and any time prior to flve days befors the date set
by the Trustee for the Teustee's sale, the grantor or other person so
rvileged may pay the entire amouol then due under this trust deed and

e ohligations gecured thereb (Including ecsts and €xpenses actunlly Incurred
in enforeing the terms of the obligation and trustee’s an sttorney’s fees
£OL exceeding $50.00 each) other than such pottion of the prineipal aa would
pot then be due had no default occurred and thereby cure the defsult.

8. Alter the lapse of such time g mlé then be required by law following
the recordatioa of sald notice of default and giving of axid notfce of sale, the
trustee shall sel) sald property at the lime and place fired by him In sald notice
of sale, either 2 & whole or in se arale parcels, and o s
tormine, at public auction to the g
Ukited 8tates, payabls at th

any portion of sald property by publlc sanouncement at such time and place of
stle ‘and from time to time therealter may postpone the sale by public an.

<916

oouncement at the time ﬂnd.:;x tha preseding p:?oamut. The trostes chall
deliver to the ptrehaser his d In form as requl by law, conveying the F&-
perty so sold, Lul without apy covssaut or nmn% exyreas or implied,
fecltala In the deed of sny mattors or facts shall coaciusive proof of the
truthfuiness thereof, Any person, excluding the trustes but iocludlog the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee sells pursuant to the povers provided boerein, the
trustce shal) nrpl tho proceods of the trusteo’s sale ap follows:

the experses o Jso ssle Includlog the compeusation of the trusies, and a
reasonable ch-rgu by the attorney, (2) To the obligation secured by the
trust deed.  (3) o all persons  hav ng recorded Liens subsequent to the
Interests of (he trystee In the trust desd as thelr Interests appear In the
order of thelr priority. (4) The aurplus, It “{.’; to the grantor of the trust
deed or to his successor o interert entitied such surplug,

10. For any reason permitted by law, the beneficlary may from time to
time appolat a auccesnor or successors to apy trustes named hereln, or to any
trustee inted b der, Upon such ent and without con-
yeyalice Lo the stuccessor truatee, the latter shal] be vested with gl title, powers
and duties conferred upon any trustes herein oamed or sppointed hereunder, Kach
such appolatment and substitution shall be made by written Instrumest, executed
by the beneficiary, aonulnlnr teference to this trust deed and Ita p
record, which, when recorded (n the office of the county clerk or recorder of the
county or counties in which the property fs situated, shall be conclusive proot of
bruper appolntment of the successor (rusiee.

1. Trustee accepts this trust when this deed, duly executed tnd scknow-
ledged fs mzde a publlc record, as provided by law. The trustee Ia not obllgated
to notity any party hereto of pend| =K salo under any other deed of trust or of
Any action or proceeding in which the graniur, bene ielary or trustee akall be s
party unfess such action of broceediag 1a brought by the trustee,

12, This deed applies to, fnures to the benelit of, and binds an partien
bereto, thelr helts, legatees deviseea, ad rators, 8, S &N
assigns. The term “beneficlary” shall mesn the holder and owner, (ncluding
Eled et, of the note secured herehy, whether or not named as a beneflclary
ereln. In construlng thls deed and whenever the context so reguires, the Mnae
cullne gender incitdes the feminine and/or neuter, and the singulsr number {n.
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON I
County of Klamath s

THIS 15 TO CERTIFY that on lh!l_.ﬁ__,m.day of_..Maxch

\‘.’,
G et s i KOL_‘Z.Z)«S‘Cé(SEAL)

1825 ]

Notary Public in and for sald county and state, personally ap
- coLiN L. LOBF &

OLI « L

he within named ! e o
x‘aé JOAI’\'IGI?A LOTT, husband and wife

belore me, the undorsigned, a

{o mg, personally, known to be the identical individuai3... named in and who oxocuted the
o ,l‘,gx.:&;éq'ﬁkté"@n same frooly and voluntarily for the uses and purposes thoroin oxprossed,
L37IN TESTIMONY, WHEREOF, 1 havo hereunto set my hand and atiizad

%
)

(N

foreqoing instrument and acknowledged 1o me that

tarlal seal tho day and ysar last above writton.

AN
v 3"( e B
j1O0~13-1 %

——nmse by Do)
Notary Public for Oregon
My commission oxpires:

Loém No. ...

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benoliciary
After Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'Y USK THIS
SPACK: RESERVED
FOR RECORDING
LABEL IN COuUN.
TIZS WHERR
usen.)

STATE OF OREGON ] s
County of Klamath f §8.

I certify that the within instrument

was recolved for record on the . l4th
day of . MARCH

.on page 2915
Record of Mortgages of said County.

Witness my hand and seql of County
affixed.

oo WM Do MILNE =~

“Cogaty Clork

Daputy

REQUEST FOR FULL RECONVEYANCE

s LSS

To be used only whea obligations have been pald.

TO: Willlam Ganong...—..._.., Trusies

The undersigned 1s the legal owner and holder of all indeblednesa secured by the loregolng trust deed. All sums s

have been fully pald and satislied. You boreby are direct

ecured by sald trust deed

sd, on payment to you of any suts owi:7 to you under the terms of said trust deed or

pursuant {0 stafuto, to cancel all evidences of indeblodness secured by sald trust deed (which -+ .lelivered o you herewith together with sald
trust doed) and to reconvsy, without warranty, to the parties doslgnated by -the ferma of said lrust deed the eslate

same.

now held by you under the

v

Flist Federal Savings and Loon Assoclation, Beneficlary
by.

SN AR -
¥
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