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with interest the

principal and interest payable in munthly installments of
shall be upplie

installments |y not 5o paid, the whole
holder of this note. 1t this note
fees and collection coses of the
fees to be tixed by the trial cou,
by tho appellate court, as the h

THIS MORTGAGE, Muade this ]Oth ......... . C i , between

...................... 1, AR]?,Y....CI»I_RISLL‘IAEI\IS.,...IH.C.-.....‘......,........,...... , a Corporation,
duly organized and existing under the laws of the State of ....... Qregon. ...» hereinafter called the
Mortgagor, and..u...RA.C..I..E.IQ....\CJ.ES'.I‘....M,Q.R.'I.'.GAGE...C.Q ................................. hereinatter called the Mortgagee
WITNESSETH, That said mortgagor, in consideration of . Ti-!erltynfour\..tho.usz;md...a,nd
m=Doallars, to it paid by seid mortgagee, does here,

...................... no/100ths===~ by grant, burgain,
his heirs, executors, administrators,

sell and convey unto suid mortgagee, successors and/or assigns, that certain
roal property situated in....... Klamath, .~ County, State of Oregon, bounded and described as follows:

A parcel of 1

- s

and lying in the NWY% of Section 11,

A . Tup. 39 S.,
: Range 9 E.W.M., more bparticularly described as follows:

} » Beginning at a point which is . 1°120 g 361. feet and Lagt

5 38 feet from the West % corner of gaid Section 113 thence 1,

\ % 1¥12! wé 100 feet; thence North 88957 i, 1qq feet; thence

a South 1°12' E, 199 feet; thence Soutn 989571 y, 106 feet to

g the point of beginning.

G EXCEPTING THEREFROM 4ny portion lying vithin the right~of-way

8 of Summers Lane and any portion lying within the right-of-way

¥ of Winter Avenuye.

S[.JBJECT TO: Reserv

ations, restpict
Plghts—of—way of re

ions, eascments and/or
cord and those

4pparent on the land.

Together with all and singular the tenements, hereditament
in anywise appertaining, and which may herealter thereto belong
therefrom, and any and al] fixtures upon said premises at the time
time during the term of this mortgag '

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever.

This mortgage is intended to secure the payment of
following is a substantial copy:

s and appurtenances thereunto belonging or
or appertain, and the rents, issues and profits
of the execution of this mortgagde or at any

..... a - Promissory note......... of which the

I (or if more than one maker) we, jointly and sev

X erally, ‘ptomise to pay to the order of
................. HORTGAGE CO., " an Oregon co poration

, .£alls
/L0 0ThS e
annum from . Marchn 1id 5 1975
not less than§ . 24t .20

balance to neincipal; the lirst payment ¢,
5 s and a like paynent on the lU'th

19 8Q » wWhen the whole unpaid balanco hereol, it any, shall become duo and Payubile; it
sum ol bath principal and interest to boecome immediately due and collectiblo
is placed in the hands ol an attorney lor cul/ucliqn, Iiwe promise and agicee to pay
holder hereol, and it wuit or action is liled heteon, wlso promise to pay (1) hold

rt and (2) it any appeid Iy taken from any decision of the trial court, &
older's reasonuble afterney’s

~THENTY =TOUR THOUSAN D.and
reon at tho rate of 113 /‘ﬁi-r cent, per .

in any one Payment; o
d liest to uccumulnted interest and the

CAPrilo 97

0 be made on the 1L0th
March 10
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And said mortgagor covenants to and with the mortgagec,

his heirs, executors, administrators,
it is lawfully scized

successors and/or assigns, that

in fce simple of said premises and has a valid, unencumbered title thereto

ond will warrant and forever defend the same against ali persons; that it will pay said note,

ing to the terms thereof; that while any part of said note remains unpaid it will pay all taxes,

cvery nature which may be levied or assessed against said propcrty, or this mortgage or the n

payable and before the same may become delinquent; that it will promptly pay and satisfy an
on the premises or any part thereof superior to the lien of this mort

principal and interest, accord-
assessments and other charges of
ote above described, when due and
y and afl licns or encumbrances that
Rage; that it will keep the buildings

s continuously insured ngainst loss or damage by fire and such other
buzards as the Mmortgagee may from time to time require, in an amount not less than the ariginal principal sum of the note or

obiigation secured by this mortgage, in a company or companics acceptable to the mottgagee, with loss payable u'st‘, to the
montgagee nnd then to the mortgaror na their respective interests may appear; all policies of insurancn shall be delivered to
the mortgagee 03 soon ay insured, Now, if the mortgagor sh i r
83id policica to the mortgagec at least fif i y policy of insurance now: or hcscnhcr placed
on said buildings, the mortgagee may procure the same at mortgagor's expense; that it will keep the buildings and improvements
on said premises in good repair and will not commit or aufler any waste of said premises, At the request of the mortgagee, the
mortgagor shall join with the mertzagee in executing one or more financing statements pursuant to"t?ne Unifallm Commnecinl
Code, in form satisfactory to the mortgages, and will pay for filing the same in the proper public 6WNice or officcn, as ywell. as
the cost of all lien scarches made by filing oficers or scarching agencies as may be deemed desirable by the mostgagee, .
/ T
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. untii paid,
ach payment as made

day of ecach month therealter untiy

any of said
at the option ol the
the reasvnable Mlorney's
or's rearonablo atforney's
uch lucther sum ay moy be lixed
leey in the appoliate court,

LARRY CHEISTIARNS, JINC. , -an Oregon

Stevens.News {ow Publishing Co,, Portiand, Ore
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Now, therefore, if said mortgogor shall keep and petform the cov
to its terms, this conveyance shall be void, but otherwise shall femain in full force ns a mortgage to secure the pecformance
of all of suid covenants and the payment of soid note; it being agseed that upon a feiluie to perform any covenan herein,
or 1f procecding of any kind be taken to foreclose any lien on said premises or any part thereof, the mostgagee shall have the
option to declaze the whole amount unpaid on said note or on this mortgoge ut once duc und payable, and this mostgage muoy
be foreclosed w1 any time thereafter. And if the mortgogor shall fail 10 pay any taxes or charges or any lien, encumbrance or in-
surance premium as above provided for, the mortgugee suay at his option do so, and uny payment so muade shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the sanie rate uy said note without waiver, how-
ever, of any right arising to the mortgugee for breach of covensnt. And this mortgage may be foreciosed for principal, interest and
oll sums paid by the mostgagee at any time while the mortgugor negiects to repay any sums so paid by the mortgagee, In the
event of any suit or claim being instituted to fureclose this mortgage, the mortgagor agices to poy all reasonuble costs jncursed
by the mortgagee for title teports and title search, all statutory costy and dishursements and such fusther surn as the trial court

may adjudge reasonable as plaintiff's attorney’s fees in such suit or action and if an appeal is taken from any judgment or decrec
entered therein mortgagor further promises to pay such sum as the s

ippellate court shall ndjudge reasonable us plaintift’s attorney’s
fees on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs,
successors and/or assigns of said mortgagor and of said mortgagee 1espectively, .
In cuse suit or action is commenced to forcclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
rectiver to collect the sents und profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount duc under this mortgage, first deducting ull proper charges and cxpenses attending the execution
of said trust,
In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken to mean and include the piural, the masculine, the feminine ond the neuter, and that

generally ull grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corparations
and to individuala,

cnants hiesein contnined and shall pay said note according

executors, administrators,

IN WITNESS WHEREOF, STIAENS, INCo oo, pursuant to a
resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed‘ by its
......... weeesresneninnnnen, @GN its Corporate seal to be hereunto affixed this..1.0.t1... day
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ment was received for record con the

| l4th |

, 19 15,

at 10340 o'clock AM., and recorded

day of .
. W\‘{V

County of

STATE OF OREGON,
‘WM. D. MILNE

filing fee number 98882 .
Record of Mortgages of said Couniy.
County affixed.
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who being duly sworn (or affirmed) did say that they Are.

the
Pre

sident and Secretary, respectively,
{Prevident or other officer or officers)
INC., an Oregon corporation

(Name of corporatinn)

LARRY. CHRISTTAENS,

g,

.
R}

nd thy ‘(Qfl:c slalu'ziflixcd to the foregoing instrument is the corporate seal of said corporation and that said in-

sealed in behalf of said corporation by autherity of its board of directors; and .. he...
Nid“ifighrument to be its voluntary act and deed,

Before ma:%i«q./. é ..... é/’l/&’fj‘ et ot enine

Notary Public for Oregon. ..
My commission expires
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