NOTE AND MORTGAGE

ATOBYTNEGAR and LINDA L. BRINEGAT, lLushand

ing described read property located in the State of Oregon and County of Klamath
The followine described read vroverty situated in Klamath County, Orecon:

Tot 3 in Block 41 of HOT SPRINGS ADDITION to the City of Klamnath Falls, Oreron,
according to the duly recerded Plat thereof.

together with the tenements, herlditaments, rights, privileges, and appurtenances fncluding roads and easements used In connection
with the premlses; electric wiring and fixtures; furnace and heating system, water heaters, fuel stofage receplacles: plumbing,
ventilating, water and rrigating systemns; screens, doors; window shades bLlinds, shutters; binets, built-ins, lneleums and  floor
coverings, bullt-in stoves, ovens. electrie sinks, alr conditioncrs, refrigerators, freezers, dishwashers: and all fixtures now or hLe Feafter
installed in or on the premises; and any shrubbery, flora, or timber now growlng or hercafter ted or growing thereon: and any
replacements of any one or more of the foregolng items, tn whole or tn part, all of which nre here vy declared to be appurtenant to the
land, and all of the rents, issues. and profits of the mortgaged property:

to secure the payment of ... Juenty=tuo..thousand three. hundred. tuenty-Tive and Nno/100m = Dollars

(s 22,325.00-—~.—.-). and interest thereon, evidenced by the fellowing promissory note:

1 promise ta pay to the STATE OF OREGON .. TWenty=two. thousand. three bundred. twenty-~. ..
_five and N0/100m et e Dollars (5. 2002254002 ==, with interest from the date of

initlal disbursement by the State of Oregon, at the rate of :’«9--* oo spercent per annum untll such time as a
difterent interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

su.ll.f;’hoo.-,..-.:':..—...—.::r-.:.—on or before M 3.1 4. L0 e m v o e, a0 § ...]_1}.3,00 .on--the.
.1st of. each monthe e e thereafter, plus one=twelfth ol w~~mmemmmm the ad valorem taxes for cach
successive year on the premices described in the mortgage, and continuing until the full amount of the principal, interest
:ml:l advances shall be fully patd, such payments to be applied first as interest on the unpaid balance, the rematnder on the
principal

The due date of the last payment shall be on or before APXil 1, 2000mmem e cmmm e mmss oo .

In the cvent of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw intervest as prescribed by OHRS 407.070 from date of such transfer,
This note is sccured by a mortgege, the terms of which are made a part hereof.

pated at ... Klamat,

March

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penuity.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premlses are free
from encumbrance. that he will warrant and defend same forever agalnst the claims and demands of all persuns whomsc. ver, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. .

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys sccured hereby;

2. Not to permit the bulldings to become vacant or unoccupled: not to permit the remaval or d t of any Rs or fm-
provements how or hereacter cxlslan!: to kceep same In good repair; to complete al) construction within a reasonable time in
accordance with any ugreement made between the partles herelo:

. Not to perinit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or untawful purpose;
. Not to permit any tax, nssessment, lien, or encumbrance to exist ut any time;

. Mortgagee Is autharized te pay all real gropcrty taxes assessed against the premises and add same to the principal, each of the
advances to bear Interest g5 provided In the note;

To keep all buildings unccasingly insured during the ferin of the mortgage, against Joss by fire and such other hazards In such
campnn'y nm_ compnn‘ics and in such an amount nﬁa shull be satisfactory to the mortgagee; to deposit with the morlﬁnzce all such
olicies with receipts showing payment In full of ali premfums; all such tnsurance shall be mpde paysble to the mortgagee;
nsurance shall be kept in force by the morigagor {n casc of foreclosure until the period of redemption expires;
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. Mortgagze shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, sume to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, whhout written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects thls mortgage shall remain in full force ~nd effect.

The mortgugee muf’. ut his option, in case of default of the mortgagor, perform same in whale or in part and all expenditures
made in so doing including the umrluymunl of un atlorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be sccured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the lean for purposes
other than those specified in the application, except by written permission of the mortgagee glven bejore the expeaditure is made,
sholl cause the entire tndebtedness at the option of the mortgagee to become immediately due and payable without notice and this

Jv)orlnngc subject to forecljusure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a

breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and afl other costs
incurred in connection with such foreclosuie,

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the pramises, take possession,
colleet the rents, fssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rigit to the appointment of 4 receiver to collect same.

The covenants and agreements hereln shall extend to and be binding upon the heirs, exceutors, administrators, successors and
assigns of the respeciive partles hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlcle X1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amiendments thereto and to abl rules and regulations which have been
fssucd or may hereafter be fssued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be d ! to include the femint and the singular the piural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... . .. day of

o ., (44
/ﬁ;fd{éy\@ﬁ'éfﬁ q/C/) . (Scal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }

58,
County of .. ... K Jamatho o

WILLTAD BYPAM BRINEGAR and LINDA

Before me, a Notary Publie, personally appeared the within named
L. BRINLGAR _

act and deed,

" Lhelir
-y his wife, and ncknnwlcrrzcd the fofegoing instrument Ao be

WITNFSS by hand and official seal the day and year last above written. |  SUSan Koy \Way

Netary 10
My commican o
S ity s PubTe- T Orekon

My Cominission expires ... .. ..

MORTGAGE
xte M=22514:-P. .
FROM s cimetirminsscsiiis + covirsaie 4 vt vt snisnasises i sronsevssissmsenssess oo 'TO DEpArtment of Veterans' Affairs

STATE OF OREGON, «L
- a8
County of ... KL‘\MATH e s e et e e e e ,‘

I certify that the within was recelved and duly recordsd by me In ... KLAMATH .. . County Records, Book of Mortgages,

2 CELRK
..... duy of ‘kiARCHM]_.?Z?‘WH.D.MILNE KLAMATH ..., County .

2 .&"/ \/ = )ﬂﬂ’—ja/(/ Deputy.
Ny
ARCH l4th 1975
D HTUNE
KLAMATH FALLS, OREGON
CLERK
After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS

General Services Buillding
Salem, Oregon 97310

Form Led (Rey, 8-11)

.. at o'cloek ..

County

e D




