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8 NOTE AND MORTGAGE E—— :
e mowcacon, S1EVEN L, CRABB and SHARON L; CRABB, husband and wife :

. K3
mortgages to the STATE OF OHECGON, represented and acting by the Dircctor of Veterans' Affales, pursuant to ORS 407.090, the follow- M ! |
ing described real property located in the State of Oregon and County of Kl{L’T]Zl'ﬁ.h : v “» | J o i
EP SR A 08 I IO
S 358 : 1 r W - el - it B
Lot 33 in Yook & 5 SECOND ADDITION TO SIMNSHT VILLAGE, Flapath Coimty, Ore-on, :

RE s A

e

together with the tenements, herfditaments, rights,
with the premises; electrle wiring ang

privileges, and appurtenances tncluding roads and o
sy
ventilating, water and irrigating syst

Xtures: furnace and heating ‘stem,  water  he.
creens, doors, window shades blinds. shutte
coverings, built-in stoves, ovens. electric sinks, air conditioners, refrigerators. freczers, dishw
installed in or on the premises; any shrubbery, flora, or timber
replacements of any oite or more of tho fore;

land, and all of th¢ rents, ssues, and profit;

asements ysed m econneetion K
fuel storage receptacies: plumhing, !
ibinets, built-ins, linoleu and floor N "
1w and all fixtures now or he reafter
now growing or hercafter I} rod

golng ftems, in whole or 1y 1. all of which are hereby dec,
5 of the martgaged property

lared to be appurtenant to the

g yoov : P "
or growing thercon; and any . ‘ }
¥ !
: R .
ontyegiy 5 1 e ——— - $.w ! i
to secure the payment of 4?_1_\._/_0!1{.‘.'_ S .t}.’OF‘S.-m_@ anc no/_lf)O e e et Dollars LR | |
. B : 1 H
N i i
" . '
(e 261000'00""‘), and interest thereon, evidenced by the following Promissory note: 1 3

1 promise to pay to the STATE OF OREGOYN .

Tuenty=nix. thonsand. and ro0/100-<
T Dollars ($..A254.QQ.Q.LQQ:ﬁT:.'..',?

. [ TS e
initial disbursement by the State of Oregon, at the rate of Jedmm e ———
different interest rate is established pursuant to ORS 407.072,
States at the office of the Director of Veterans' Aff,

«159.00
Ast of «

T e e e e

1. With Interest from the date of

" percent per annum untll such time as a
principal and interest 1o be pald in lawful money of the United
airs in Salem, Oregon, as follows:

on or before “Ell'.. .l,...lQZS..-,-.-.—..-.——,:-~.-.-.=.——,,—.--.----,-and $159.00 on. the...
ch .mQﬂthf.‘:"“""‘mcrcnﬂcr. plus .one=twelfth of=e-

successive year on the premises deseribed In the mortgage,
and advances shali be fully
nprincipal.

TSme ==~ the ad valorem taxes for each

and continuing until the full amount of the principal, interest
pald. such payments to be applied first as interest on the unpaid bajance, the rematnder on the

The due date of the Jast payment shall be on or before .Aprj.l 1, 200:‘}-._-7,——--~-.—.—--.—-.__-----..-...-

In the event of transter of ownership of the premises or any part thereof. 1 will rontinue to be table for payment and
the balance shall draw interes as prescribed by ORS 407.070 from date of such transfer.

el

('.1.
This note is secyred by a martgage, the terms of which nrt;n)nndc i part hercof , -) . :é .
< ./ ' ;

paghr

35 Mooz Crakt- 17

The mortgagor or subsequent owner may

pay all or any part of the lnan at any time without penalty,

S B

The morigagor covenants that he owns the Fremlsos in fee stmple, has goou right to morteage same. that
from encumbrance, that he will warrant and defend same forever against the clalins and demands of all per:
covenant shall not be extinguished by foreclosure, but shall run with the Jand

the premises are free
s0ns whomsoever, and this

e SO

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

2. Not to permit the bnndinﬁs to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or (.
provements now or herenfter existin i to keep same In good rc{mIr; to tomplete all construction within r reasonable time In
accordance with any agreement made between the parties hereto; -

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commil or sufrer any waste;

4. Not to permit the use of the premises for any objectionable cr unlawtul purpose;

5.

. Not to permit any tax, asscssment, Hen,

or encumbrance to exist at any time:

Mortgagee s authorlzed to pay all real 5)
advanzes to bear inlerest as provided in th

15

roptrty taxex nssessed against the premi
© note;

ses and add samc to the principal, each of the

bl

To keep all bulldings unceasingly insured during the term of the mortgage, agalnst loss by fire and such othar hazards In such -
ctompany or companies and in such an amount as Fhall be satistactory to the mortgagee; {o deposit with the mor(gngcc all such
folk*lcs with receipts showing payment In full of all premiving: all such Insura

nee shall be made payable ty the mortgagee;
nsurance shall be Kept tn force by the mortgagor in case of foreclosure until the perlod of redemption expires;




8. Mortgagee shall be e
turdly released, same

. Not to lease or rent the premtses,

10. To prom
all payments due from the date

The mortgugee m;liv'. at his option,
made in so doing including the cml)loy;

draw interest at the rate provided
demand and shall be

Default in any of the cove
other thau those speeified in the

mortgage subject to toreclosure,

The fallure of the
breach of the covenants,

. In case foreclosure is rommenced,
tneurred in ccnnee

Upon the breach of any covenant
collect the rents. [ssues and profits and
huve the right to the

. The covenants and agreements here
assigns of the respective parties hercto,
It ig distinctly understood and NEre
Constitution, ORS 407010 to 407.210 and

WORDS: The masculine shall be
applicable herein.

IN WITNESS WHEREOF, The moerty

STATE OF OREGON,

Before me, o Notary Public, personaity

Lrabb., .

act and deed.

WITNESS by hand and official seal the

ptly notify mortgagee in writing of a transfer of ownershtp of the premises or
furnish a copy of the Instrument o i

D a
ol transfer; in all other respects

h the note and all such expenditu,
secured by this mortgage,

nants or agreements herein contained or the ¢
[} application, except by written

shall cause the entire indebtedness at the option of the mortgagee 1o bee

mortgigee to exercise any options herein se

cost of a title search, attorney fees
tion with such foreclosure.

appoiatment of a recejvi

any subsequent amendments thereto and
issted or may hereafter be jssued by the

deemed to include the feminine. and the

County of ... Wawath .

ntitled to all compensation and damages received ynder right of emine
to be applied upon the Indebtedness;

or any part of same, without written consent of the mortgagee;

thy part or interest in same, and
{ transfer to the ortgagee

purchaser shall pay interest
his mortgage shall re

in case of default of the mortgagor, pe
Nent of an attarney to secure compli,

matn in full force angd effect,

rform same in whole or in part and all e
ance with the terms of the martg
res shall be immedlately repay

¥penditure of any portjon of the
permission of the morigagee given
ome ammudlately due ang iz

t forth will not constitute a walve

the mortgagor shall be liable for the

of the mortgage, the mortgagee shall have
apply same, less reasonable o
¢r to coltect same,

the right to enter the
aits of collection, upon the indebtedne:

In shalt extend to and be binding upaen the helrs, executors, administr.

ed that this note and mortgage are subject to the prov

to all ry
he provisions

lons of Article X!I.2 of the Ore
and regulations which have
of ORS 407.020.

Director of Veterans' Affairs pursuant to 1

singular the

Agors have set their hands and seals this l,ét.hdny of March

S G

YA

. (Seal)
Mharex s 5 Cabst ..
..... (Seal)

ACKNOWLEDGMENT

appeared the within named StevenL‘ Crabb and Sharon vI_‘" .

.
his wife, and acknowledged the foregolng Instrument to be thelr_ voluntary

day and year last above written,

———————
Maricro v, Addineton
Notary vuliie 1or Oragon
My commicein

STATE OF OREGON,

County of ....... KLAMATH

I certity that the within wi

No. M..75 Page 2945, on the lath. day

... MARCH 14th 1975
Klamath palls, Oregon
County ........

After recording return to:
DEPARTMENT OF VETERANS' AFFAINS °
General Services Buflding
Salem, Oregon 97310
Forin L-4 (Rev, 371

N expirgs 3‘;&2L22~

as recelved and duly recorded by me in ..

o

\’/»/,zuid s \X)’—’ Q/“%é 4(72. Loz,
. pd Notary Puliic tor Oregon
/ y

My Commission expires .. MarCh . 21’ 1977 .

MORTGAGE
3 M-22620-P

TO Department of Veterans' Atfairs

.. RLAMATH

County Records, Book of Mortgages,

of MARCH. 1975 WM.D.MILNE _KLAMATH

+ County .,CLERK e e s
............ « Deputy,
at o'clockq;,{.‘..s....}",.v M. ‘
? )
By/%z".»q./ (.;}ﬂ— ..,.‘._.A.C.—-: ,,,,, . Deputy.
) ({ ' ~<D

PEE $ 4,00

nt doma'n, or for any seeunity volun.

t
as preseribed by ORS 407,070 on

xpenditures
oge or the note shal;
able by the mortgagor without

loan for purposes
cfore the expendiare §s made,
ayable without notiee and this

r of any right arising from a
. and all other costs

SMises, take possession,
nd the mortyagee shall

ators. successors and

gon
been

plural where such connotations are
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