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THIS MORTGAGE, Made this /!~ day of  MARCH ,

ALBERT M. PLAZA .and GLADYS G. PLAZA, husband
v ‘and wife, . . . . .
to RICHARD S. SHUCK and BETTY J...SHUCK, husband and wife,
) ) ] ] Mortgagee, |
. WITNESSETH, That said mortgagor, in consideration of Six Thousand Seven Hundred i‘
Thirteen and 52/100 ($6,713 .52)-~-~--~=~ Dollats, to him paid by said mortgugee, does heteby ’!‘
o said raortgagee, his heirs, executors, administrators and assigns, that certuin real

grant, bargain, sell and convey unt
property situated in Klamath County, State of Oregon, pounded and described as follows, to-wit:

by e
Mortgngor,

LOT 6 in BLOCK 1 of BEL AIRE GARDENS
Klamath County, Oregon {
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Together with all and ts, heredi ¢s and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and al! fixtures upon suid premises \\
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at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

| This mortgnge is intended to secure the payment ol @

TR
o e

trators and sssigns forover.
promissory note , of which the following is & substantial copy: |

_, Merch . . ,

I (or il more than one maker) we, jointly and severally, promise (o pay to the order of
. .. RICHARD 5. snucx snd BBTTY J. SHUCK R
then to the order of the survivor of them, at Klnmath Falls, Oregon .
and 52/100 ($6,713.52)===="" DOLLARS,
with interest thereon at the rate of percent per annum from April i 975 until paid, payable in
£ive S) . .. installments, at the dates and in the amounts a3 foltows: $100 (§39.16 interest, $60.84
principal)mpayable sy 1, 1975; $100 ($38.81 interest, $61.19 principal)
payable on June.d, 1975; $100 ($38.45 interest, $61.55 principal) payable
interest, $61.91 principal) paysble August 1,1975;

Yuly 1, 1975; $100, ($38.09

SQ.SOS.IQm($31,13.intoroat.,86,4&8.05 principal) on September 1, 1975. :
palloon payments, it any, will not be relinanced; intereat to be pnidmont 1)’ and 4% Im‘,’:‘df",“:: the payments above re-
said payments shall continue until the whola sum hereot, principal and interest, has heen paid; il any ol said instaliments is not
. all principal and interest shall become immediately due and collectible at the option of the holder of this note. It ¢this note is placed
t an attorney lor collection, 1/we promise and adree to pay the ronsonable attornoy's fees and collection costs of the holder
¢ action is filed hereon, also promise to Fay (1) holder's reasonable attorney’s leos to be tixed by the trial court and (2)
ch turther sum av may be fixed by the appeliate court, as the holder's rea-

and upon the death of any of thent,

Six Thousand Seven Hundred Thirteen

quired:
so paid.
in the hands o
hereol, and il suit o
it any appeal is taken from any decizion of the trial court, su

sonable attornoy's fees in the appellate court.
It is the inteation of the parties hereto that the said payees do not take the title heroto as tenants in commor. but with the right
of survivorship, that is: on the death of any of the payeos, the right to receive payment of the then unpaid balance ol principal ard in-

terest shall vest absolutely in the survivor of them.
_.lsl Albert M..

0 Snike worde net applicable,
/s/ Gladys G.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortiage are;
(a)* primarily Ior.morf‘zugor's personal, {amily, household or agricultural purposes (sce Important Notice below),
)~ Josr an organisation, feven.it pigrtgeforisa stural-persony are dce business or cammercial puLposes athrt dan.agdcltwral
pEIPOSES.~

This murtgage is inferior, secondary and made subject to a p
”MmeobcrL_J,mnunmirenandWCarolmDunmxre,.“ - [V
PR ,PedMS§ateszat10naluBank.as Beneficiar . .deted July-5 o -
19 68, and recorded in the mortgage records of the above named county in book M°68 , at page ... thereof, or as
(indicate which), terelence o said mortgage rocords

9 ’ 50 0 ; the unpaid

Plaza . .
Plaza

rior mortgage on the above described real estate made by

{ile number .. .. ... .- vy reel number

hereby being made; the said first mortinge waz given to secure 4 note
. principal balance thereot on the date of the execution of this instrumont is $ 'y
to ... I'Ch SN L, 18 5 ; said priot mortgage and the ohligations secured thereby hereinalter,
simply “lirat mortgado”

The mortgagor coven&nts to and with the mortgogee, his heirs, executors,
in leo simple of snld premises; thet the same aro {ree fram all encumbrances except s

none

for the principal sum of 3.
lor brevity, are called

administrators and assidna, that ho is lawlully seized
aid tirst mortgnge and further except .

and that he will warrant and lorever detend the same against all persons; lurther, that he will do and perlorm all things required of
him and pay all obligations due or to becanwe due under the trims ol said lirst mortgage as well as the note secured heroby, principal
and intorest, according to the terms thereol; that while any part of tho note secured hereby fomains unpaid he will pay all taxey, AsSess-
montn and other charfes of evory aature which mny ba lovied or assessed sgaiost said property, or this martdage or the note secireed
hereby, when due and payable and belore the same become delinquent; that ho will promptly pay and satiny any and all tiens or
encumbrances that are or may become liens on the promises of any part thoreol superior 10 the lien of thit martgage; that he will keep
L the buildinds now on of which herealter may be erected on the said premises continuously insured against loss of damage by lire
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786. 48 and no more; interest thereon is paid \
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insurable value
and such other hazards as the mortgages may from time to Sime tequite, in an amount not less than § in o company
or companies acceptable ta the mortgagee herein, with loss payable, fiest (o the holdes of the said first moregoge; second, to the muort-
gagee pamed herein and then to the mortgagor as their respective inferests may appear; all policies of insurance shall be delivered to
the holder of the said liest mortgage 0s soon as insured and a certificate of insurance executed by the company in which said insurance
s weitten, showing the amount of safd coverade, shall be delivered to the mortgagee naged in thiv instrwnent, Now if the martpugor
shall tail for any reason to procure any such insurance and (o deliver said policies as aloresaid at least {ilteen days prior to the expira-
tiun of any policy of insurance uow ot herealter placed on said buildiogs, the mortgages may procure the sumie at mortpagar’s expense;
that the mortgagor will keep the huildings and improvemeats on said promises in good repaic and will not commit or sufler any waste
of said premises, In the event any personal propertv is part of the socurity for this mortgage, then at the request of the muortfagee, the
mortgagor shall join with the mortgagee in evecuting one or more linancing statements puouatit o the Uniformi Conunerciul Codlde, in
form satistactory to the mortgagee, and wiil pay for tiling the same in the proper public olfice or offices, as well as the cost of all lien
soarches made by filing ollicers or searching afencies as oy e deemed desitable by the mortgafiee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contuined and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secura the performance of all of said covenamts and the payments of the note secured hereby; it being
agreed that a lailure to perform any covenant herein, or it a proceeding of any kind be talien to foreclose any lien on said premises or
nay part thereot, the mortgagee shall haye the option to declare the whole amount unpaid on said noto or on thiy mortgage at once due
end payahls, and this mortiage may be forvclosed at any time thereafter, And it the mortfagor shall lail to pay any taxes or charges
or any lien, encumbrance of insurance premiunt as above provided fof, or fail to do or perlorm anything required of him by said first
mortgage, the mortgrgee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under suid fiest mortgage; and any paynwent so made, todether with the cost ol such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the nate secured hereby without waiver,
however, of any right arising to the martgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortdogdee at any time whils the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event ol anv suit or action being instituted to foreclose this mortgage, the mortgador agrees to pay all reasonable costs incuered by
the mortdaden lfor titls reports and title search, all statutory costs and disbursements and such further sum as the ftrial coutt may
adjudge reasonable as plaintiff’s attorney’s fees in such suit or action, and il an appeal is taken lrom any judgment or decree entered
therein, mortgngor further promises to puy such sum as the appellate cotrt shall adjudge reasonable as plaintiff's attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of lureclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executurs, administrators and
nssigns of said mortgagor and of suid mortgages respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may. upon motion of the mortgagee, approint a receiver
to collect the rents and profits ariging out of said premises during the pendency of such loreclosure, and apply the same, alter first
deducting all of said recriver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgade, it is understood that the mortgagor or mortgadee may be more than one person; that it the con-
text so requires, the singular pronoun shall be tuken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, asstmed and implied to make the provistons hereol apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*{MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b) is not applicoble. If watianty () is applicable and if
the mortgages is a creditor, a1 such word Is defined in the Truth.
in-lending Act and Regulation Z, the mortgageo MUST cemply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Farm No. 1306 or similor.
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CALIFORNIA
STATE OF QREGON

County of Al‘.i.me.dﬂ

March

before me, the undersigned, a notary public in and for said county and state, petsonally appeared the within named

NTRAR

BE IT REMEMBERED, That on this Eleventh 4oy of

ALBERT M. PLAZA and GLADYS 'G. PLAZA

known to me to be the identical individual S described in and who executed the within instrument and acknowl-
edged to me that .the)’ exccuted the same freely and voluntarily.

TESTIMONY WHEREOF, I have hereunto set my hand and aflixed
my ofticial spal thercjny and year last_gbove written.
> ..

Notary Public for @xoéenk Cal
My Commission expires July 6,.1975 .

OFFICIAL SEAL
LESUIE M, ESTES
NOYARY PUBLIC- CALIFORNIA
ALAMEDA COUNTY
tiyCommssinn Explros July 6,175
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913 Manor Blvd,, Sen Lasndro, Callr. 94819
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