THIS MORTGAGE, Made this
by ... G. 0. Erlandsom, a married man,

R oo e . Mortgagor,
Frank R. Weaver and MaryvA,”Heayer,,husband and wife, o [
e Martgagee,

WITNESSETH, That said mortgagor, in cousideration of . Six Thousand and No/l00ths !
Nemm e e m e e m m e — == e — e == == = Dollars, tO him paid by said mortgagee, does hereby ‘
grant, burgain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . ... Klamath. . .. .. County, State of Oregon, bounded and described as

follows, to-wit:

to

Block 5 of RAILROAD ADDITION to the City
lat thereof on file in

Lots 14B 15A, 15B, and 164, i
|

Oregon.
|

of Xlamath Falls, according to the official p
the office of the County Clerk of Klamath lounty,

tenements, hereditaments and appurtenances thereunto belonging
and the rents, issues and
of this mortgage

Together with all and singular the
or in anywise appertaining, and which may hereafter thereto belong or appertain,
profits therefrom, and any and all fixtures upon said premises at the time of the cxccution
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises

heirs, executors, administrators and assigns forever.

with the appurtenances unto the said mortgagee, his

This mortgagde is intended to secure the payment of . a promissory note ., of which the
following is a substantial copy:
¢ 6,000.00 Klamath Falls, Oregon March (& 19 75
E Frank A.

or if more than one

rlmkt‘{{ we, jointly and severally, promise to pay to the order of
ver an ary A. He

aver, husband and wife,
' Klamath Falls, Oregomn

e et es—em. e e e s e m e S m S === DOLLARS.

We
at

Six Thousand and’Nb[IOOthaj—é—--fff-—

with interest thereon at the jate of 7z percent_per_annum from Ap!.' 11 12 ’ 1975 until paid, pavable in
nonthly installments of not less than § . 1 any one payment; interese shatl be paid monthly and
xﬁxﬁl*; the minimum payments above required; the first payment to be made on the 2th day of May

i dgebnfed in
19 75 . and a like payment on the dav ol each mont thereafter, until the whole sum, mi:_n‘i/ml anil
interest has been paid: il any ol said installments is not so paid, all principal and interest to hv_'vunm inum-dim’r-l,v due and collectible at !I{l'
option of the holder of this note. 1 this nute is placed in the hands of an attorney fur collection, I we promise and agdres to pav 'lmlllt'l <
reasonable attorney’s fees an action is filed hereon; hawever, il a suit or an action s filnd, the

1 coilection costs, even though no suit of ) t . !
amount of such reasonable attorney’s lees shall be fived by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. -

! # Sirike words not oppliccble. S/ G. 0. Er land son
. G, 0., Exrlandson
Prepayment without penalty. )

5t Stecemybess Law Pubidishing Co

FORM No. 217—INSTALLMENT NOTE.

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that ha is lawiully
seized in lce simple of said premises and has a valid, unencumbered title thereto

and will warrant end forever delend the same against all persons; that he will pay said note, principal and interest, nccording fo
the terms thereof; that while any part of said note remains unpaid he will pay all toxes, asseszments and other charges of every
nature which may be lovied or assessed against said property, or this mortgade or the note above described, when due and pay-
able and belore tho same may beconie delinquent; that he will promptly pay and satisfy any nnd all liens ot encumbrancas that
aro or may become licns on the premises or any part thereol superior to the lien of thix mortgage; that he will keep the buildinga
now—sa-as which hereatter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgages may Irom timo to time require, in an amount not less than the ariginal principal sum of the note of
i obligation secured by this mortgnge, in & company or companies acceptabla to ths mortgaden, with losy pavable tirat to the mort-
fageo and then to the mortgagor as their respective interests may appear: all policies of insurance shall be delivered to the mort-
gogdeo as soon as insured. Now il the mortdagor ahall fail for any reason to procure any such insurance and fo deliver said policies
to the mortdages at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
ths mortgagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not ccmmit or suffer any waste of said premises. At the request ol the mortgageo, the mortgagor shall
join with the mortgagee in executing one or more linancing statemnents pursuant fo tho Uniform Commercial Code, In form satia-

and will pay for liling the same in the proper public oftice or oflices, as well ns the cost of all lien

tactory to the mortgages,
soarches mado by biling olficers or searching agencies as may be deemed desirable by the mortgageo.
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Tho mortdagor warrants that the proceeds of the loan re,

)k PRI L1 1105 t g 00 L6 ~prutson

(b) for an organization or (even il mortgagor is a nat
agricultural purposes.

declare the whole amount unpaid on said note or on this m
closed at any time therealter. And it the mortgagor shall laii
premium ag above provided for, the mortgages may at his opt
a part of the debt socured by this mo tdage, and shall Leur int

paid by the mortgugee at any time while the mortgagor peglect

and assidns ol said mortgagor and of said roortgagee respectivel
In case suit or action is commenced to foreclose this mo

context so roquires, the singulur pronoun shall be taken to mean

carporations and to individuals.

STATE OF OREGON,
County of Kiamath
BE IT REMEMBERED, That on this

Erlandson

named . oG 0.

I

own to me

al ~taily, . hoyse b

receiver to collect the rents and profits arising out ol said premises during the pendency of such toreclosure

presonted by the above doscribed note and this mortdage are.
ld- aragricultial pusposse £ veo Feportant- Notieo beiow3,
ural person) are for business or commercinl purposes otker than

Now, therelore, if said mortgagor shall keep and pertorm the covenants hetsin contsined and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shull remain in {ull force as & mortguge to sccure the performance of
all of said covenunts and the payment of said note; it being agreed that a lailure to perforus any covenant hersin, or il a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any pact thereol, the mortguges shull have the option to

ortguge at orce due and nayuable, and this morigage may be fore-
to pay any taxes or charges or any lien, encumbrance or insurance
ion do so, and “any payment so mads shall be added to und become
erest at the same rate as said note without waiver, however, of

any right arising to the mortfagee tor breach of covenant, And this mortguge may be foreclosed for principal, interest and all suns

3 to repay any sums so paid by the mortgagee, In the svent of any

suit or action being instituted to foreclose this mortfage, the mortgagor agrees to pay all reasonable costs incurred by the more-
Ragee for title reports and title search, all statutory costs and disbursements and such further susm as the trinl court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and il an appeal is taken fromy any judg
therein mortgugor hurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure.

Each and all of the covenants and agrecments horein contained shall apply to und bind the heirs, executors, administeaters

ment or deceee ontered

¥
rtgage, the Court, muy upon mation of the mortfgagee, appoint a
s and apply the same,

after lirst deducting all of snid receiver's proper charges and expenses, to the payment ol the smount due under this mortgage,
In construing this mortgage, it is understood that the mortgador of mortgagee may he more than one person; that if the

and include the plural, the masculine, the feminine and the neuter,

|
I
i; and that generally all grammntical changes shall be made, assumed and implied to make the provisions hereof apply equally to

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and yenr first above

: written,
!
i
H
|
i
‘B *IMPORTANT NOTICE: Dalete, by lining oul, whichever warranly o} or {b] is ror op.
1) licable; if enty (a) is appli ond if the morgages is g creditor, oy suth word
|’ is_defined in the Teuth-in-lunding At ond Reguiation 2, the mortgagee MUST tomply
with the A<t and Regulalion by moking required disclotures; for this purpese, if this
inttrument is 1o be a FIRST ben 1o finance the purchase of o dwelling, ute Steveni.Ness
Form No. 1305 or wquivalent; if this intrument 13 NOT 1o be o fint lien, ute Stevens.
Nets Ferm No. 1306, or equivalent,
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day of “Mg‘rc”h lh( . L, 19 7..5,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

dcgcr:;bed in and who executed the within instrument and
.. executed the same freely and voluntarily,
IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed

my offjcial s gy and year last above written.

)

L




