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THIS TRUST DEED, made this H T day of H 4‘/‘4?‘«(-{ . 1375 between

David L. Terhune and Jean . Terhune, husband and wife; , as Grantor,
First Federal Savings and Loan Association. . . , as Trustee,
and David S. Mooxe and Marion N. Moore, ‘husband and. wife, , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath . County, Qregor, described as!

Lots 8, ¢ and 10. in Block 8, RAILROAD ADDITION TO
THE CITY OF KLAMATH FALLS, Klamath County, Oregon

*

which said describad real property does not exceed three acres, tagether with all and singular the tenements, hereditaments and ap-
purtenances and all other rights shereunte belonging or in anywise now ot fiereaiter appertaining. and the rents, issues and profits thereol
and all fixtures now of hereafter attached to or ased in congection with suid real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of vack agreement of drantor herein contained and payment af the

sumt ufThirty—Fo.ur Thousand Foul. Hundred Ninety & 32/100th5 .. Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable (o henoficiary or orderbimd made by grantor the
eptember 1 10 85

final payment of principal and interest hereol, if not sooner paid, to be due and payable

To protect the security of this trust deed, grnn(or agrees: endo:gm_n;nl (in case of full reconveyance, lor cancellation), without aflecting
1. To protect, preserve and maintain said property in good condition the liabitity of any persorn for the payment of the indebtedncss, frustee may
and ropair; not to remove of demolish any building of improvement thereon; (a) consent to the making ol any map or plat ol said properiyi (h) join in
not to commit or permit any wazte of said property. Aranting any easemont o creating any _rnlnc;mu thereon; (&) join in any
, 2. To complete of resiore promptly and in food and workmantike Subordination or other afreement aftecting thia deed or the lien or charge
manner any buildind of improvement which may be constructed, damaged or thereol; (d) reconvey. without warranty, all or any part of thel propecty. The
destroyed thereon, and pay when due all costy incurred therelor. drantee in_any [esonveyance may be > “person ar persons
3, To comply with all laws, ordinances, regulations, covenants, condi- Izgally rnl!tled thereto,” and the recitals therein ol any matters or lacis sh
ions and restrictions afiecting said propetty; it the beneficiary 50 requests, 1o be conclusive proot ol the truthiulness thereol. Trustes's lees for sny ol the
join in executing such financing statements pursuant ta the l];ﬁlmm Commer.  Fvices imentioned in this paragraph shall be not less than §5.
cial Code as the benchiciary may require and to pay loc filing same in the . 10, Upon any delaull by gran
proper. public oilice or ollices, aa well as the cost of all lien searches made time without potice, cither in person, by agent or by 4
by filing oflicers or searching agencies as may be deerned desirable by the pointed by a court, amdd. without regard to the adequacy 98,
beneficiory. the indebiedness hereby secured, enfer upo!
4. To provide and continuously maintain insurance an the buildings erty or any part thereol, in its own name sue
now or herealter erected. on the said premises againat loss or damage by fire 1530 and. prolits, including ihose past dus and unp A
Tnd such other harasds as the beneficiary may trom time (o time require, in less costs and expennes of operation and callection, including reasonable attor-
. ney’s fees tapon any indcbtednass secured hereby, and in such arder as bepe-
an amount not les¢ than K full ins. . ..., written in ficiary ay deterauine, ! X
companiesacceptable to the beneficiary, with loss ayable to the latter; all 110 The enfesing upon and taking posseasion of said property, the
policies of insurance shall be delivered to the bene ciary as soon as insured; caltection of such rents, issues and profits, or the proceeds of fize and other
§ the grantor shall 15i1 for any reaton fo procure any such insurance and {2 insurance policie mpe or awards for any taking or damage ol the
deliver said polici iary at least filteen days prior to the expiras property, and the application ar hereol as aloresaid, shall not cure of
tion of any policy e herealter placed on said buildinds,  Wave any delault or notice of defoult hereunder or invalidate any act done
the beneficinry ¢ grantor's expense. The amount pursuant to such notice. . .
collectad under any 3 i nce policy, may be applied by benefi- 12. Upon default by grantor in payment ol any d pa aecured
giary upon any i hereby and in such order as beneheiary hereby or in his perlormance ol any agreement hereunder, the beneliciary may
may determine, of at option Ol y' the entire amount so collected, or declare all sums .ucurrd_ hereby immediately due and payable. In such an avent
any parl thereol, may he released to grantor. Such application or release shall beneliciary at his election ; L foreclose this trust deed in equity
not cure or waive any delault_or motice ol detault hereunder or invalidate any 23 2 mortgade in fhe manner provided b E rtgage loreclosures of
act done pursaant fo such notice. direct the trustee (0 joreclose this irust . In

5. To keep sald premises free trom mechanicy’ liens and to pay all the latter event the beneliciary
taxes, uueasmcn!apund other charges ied or assessed upon or recorded his written notice of defaul
against said property be. assezsments an othsr real property to mmz{y the obligations .ucured. heroby, K
eharges became pust due of delinquent and promptly deliver receipts therelor 7"“" fix the time and placo of sale, &ive notice thereol us then required by
cantor 1ail 10 make payment of any taxes, avacss: 8“6‘"7:{’)“‘ pr;é:ee;ls 1o loreciose thiy trust deed in the manner provided in ORS

ens or other charfes payable by grantor, Jeither . to 86.7935.

erit or by .Rrovlding beneliciary 'wi!h Junds with which (o 13. Alter delault at any time pi he date et by
ch paymient, beneliciacy H

n

make payment thereol, tho trustee lor the trustea’s sale, the g privileged by
and the amounl 50 paid, with intere: forth in the note secured ORS 86.760, may pay to the boneficiary or his successora in inferest, respecs
hereby, together with the obiigations aphs 6 and 7 ol this tively, the entire amount (hen due under the terms ol the trust deed and the
truit deed, shall be added debt secured by this od thereby (including costs and expenses actually incurred in
trust deed, withoul waivel i isi m breach of any of the rci rms ol the obligatior. and trustee’s and astorney's lecw not ex-
covenants_hereof and for suc ¢ as aloresaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty hareinbelore described, grantor, shall be bound 10 the he due had no dclnull.ocmrred. and thereby cure the dolault, in which event
same extent thi hey are b d payms=nt of the chligation herein ol Joreclosure proceedings shall ba dismissed by the truntes.

described, an nts shall be immediately due and payable with- o . :
out notice, and the nonpayment therenl shoil, at the option of the § Yo 'N_‘ O‘!h::ryw:e. the .}nle shall be held on the date .1ml_ at the !lmr.nml
render all sums secured by this trust deed immediately Jue and payable and place S in the notice O . The trustee property either
consiitute & breach of this teust deed. tn one pnrm-}{ o;”;;: ::e,l))q;u'tc {;nrcrl! ’:md ahg” b1 f L} purcal' or lpur_’c_els at
' . : . o highest bidder lor cash, ayable af the time ol sale. rusfes

. all costa, lens and expenses of this trust including the cost  shall deliver (o the purchaser its deed ir‘: Fem as requiced by law conveyd
of title search a3 well a3 the other couts and expenscs of the trustes incurred (i property so watd, bul without any covenant ot warranty, express or ims
ll’c‘e:"n'::';le:%rl'lzl"ir‘:-‘yr‘r(glr in enforcini (his obligation. and lrustee's and atiorney's  p 1‘ 'I!Ivlc Y&itals in the deed of any matters ‘of fact shall %e conclusive prool
WWWMWMWWWWmWwW%%wmw%%m“mwmmwmm
"ﬂqd the sm(‘:‘c"t‘:?i’n"4“‘ o e & ol beneficiary OF truntec; and in any ouif, 15, When trustee sells pursuant to the powers L)row'ded herein, trustee
action or pro shall apply the proceeds of salo to payment of (1) the expenses of sale, in

'] ml which l'heh?er:leﬁc;my or trustee may appear, including

any suit for the loreclorure of this deec, tc pay , ine Syliing the com, A n

h 2 H e g M . pensation of the trustee and a reasonable charge by trustes'a

cluding evidence ol't|t‘l:”nr:'t‘!e’:sremtc:;n;:c:gg :m?:mmph 7';:‘;‘7;":}”:5‘:;;’“122 attoroey, (2) to the obligation secured by the truat deed, (3) to all persons

Al court and s event of an appea ; . having recerded  liena wubsequent (0 ferest of tha (rustee in the trust

decree ol the trinl court, ‘grantor further ajrées to pay such deed as their interests may appear in the order ol their priority and (4) the

pellats court shall ndiu&ﬂr. teasonable as the baene Cciary’s of aurp,lua. il any, to the grantor or o his successar in interest entitled fo such

: surplus. )
neys l“;to!‘ suchtam,)’cal. dreed that: 15. For any reasont permitted by lew beneliclary mny from time to
is mutua Y‘; € r-' ty shall b taken time appoint a Juccensn Of BUCCexTars 10 any (rusiee named Rerein or fo any

U ,MWWMMWWWWWW%WWWWMMW

vight, if it so_elects, o require that ali or any portion ol the monies payuble  powers and e y te, the Tatter shall. be """m“m‘ o n;,mi:&:d‘

nsation lo;ﬂuuch taking 3 of the nmour;l reg'udlr%’ (wrcumlar. Each such npointment a T

o pay all _reasonable, instrumant executed by beneliciary, ©

T;:l’i:idbijyi!' e coste and_ expe 4 I(I:l‘;d its pgace of gecord, which, when fec

hoth in the saurts, necessarily )pnid or incureed by be nh:;Ik 1;’0’ m‘;"‘:_"':“!i“ Ty ty or ':m;:)‘i'ntmenl . sits

ficiary it such proceedingds, nd the balance applied upon the indebtedness ’7' 3 s e ihis. deod ety W t:l "

secured heroby? and grantor afrees, at ity own expense. to lake such actions " I(i " . 5 ovided et ") Teu‘u d nn!

amd exccute such Snairaments as shall be necessary in obtaining such com- "7)1.""“"; f" provide YI W, ﬂl: Mdu dml

pensation, promptly upon beneficinry's request. obligated (o 1 ding ale under any other deed of
o At any time and [from Jime to time upon writlen request of bene- trust or of any action o which drantar, bonaticiney nr (rustes

ficiary, payment of its Tees and prosentation ol ‘this deed and the note for shall be a party uness ocecding is brought by frusies.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thrreto

e e
NOTE: The Trust Deed Act provides that the trustee hateundar mifst ba either on attorney, who 3 an octive member of the Oregan State Bar, a bonk, truyt company
or savings ond loan nssorlation outhorized to do busines under the laws of Omgon of the United States, of ¢ title insurance company authorized to Imure titlea to
real proporty of this stote, ifs subsidiarles. offiliotes, ogohu or branches.
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and that he will warrant and forever defend the same against all pevsuns whomsoever.

The grantor wacrants that the procesds of the lvan reprosonted by the above described nute and this trust deed arn:

(a)* primatily for grantor's personal, family, household or agricuitural pusposes (see Important Nofice below ), & . e ; L o ,-,,_,,,:‘..‘-v.,‘-‘,- e &

(ﬂ;xxo‘ﬂZMWWmamwmm:amx:mmwmmmwamxwumms@mxwumamwm : ) : j R
P Fo¥eX X :

o banslit of and binds all parties hereto, their heirs, iegutees, devitees, administrators, execu-
term benvliciary shall mean the holder and owner, including pledgee, of the
d and whensver the conlext so requires, the

This deed zpplics to, inures to th
tors, porsonal representatives, successors and sssigns. The
contract socured hereby, whether or not nared 03 & beneliciary herein. In construing this dees

line gender includes the fornsinine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto {t(u‘s hand the day 911th ar first above writfen.

. i

N

¥ [MPORTAMT NOTICE: Delete, by lining out, whithevar warranty {a} or {b) is ] V~>"~'"L-\/\)'\1 , ,\}
not applicable; if ty (o} is applicable and the beneficiary is a treditor ’ DR . . o e g
or such word s defined in the Troth-in-tending Act and Regulation I, tha Yy g ; | : R S T Eh B
heneficiory MUST comply with the Act and Regulation by moking required v AL L. . ) . i oy t
ditclosures; for this purpose, if this instrument it to be a FIRST llen tu finance v ¢ . e et : ! i ;

the purchase of a dwelling, vie Stevens-Nesr onn No. 1305 <r eguivalent;
1f this instrumangt is HOT to be a first lien, un ~ avens-Nass Earny No. 1306, or . )
squivelent, If compliance with the Act not -quired, disregurd this notice. o DA E ; 1

{1¢ the slgner of tha above is o corporation,
use the form of acknowledgment opposile.}

1
At

(ORS 93.450)
STATE OF OREGON, STATE OF OREGON, County of..
Klamath - . . o198

County of . e .
. /,j . 9 Personally appeared

and

" Parsonally appeared the nbnve named.. .. e . N who, being duly sworn,
vid: Tferhune and ‘Jean v each for himself and not one tor the other, did say that the lotmer is the
) president and that the latter is the

secretary of

. B , & corporation,
/ and that the seal altixed to the foregoing instrument is tha corporate seal
of said corporation and that said instrument was signed and sealed in be-

. halt of said ccrporation by authority of its board of directors; and eack ol
them acknowledged said instrument {o be itsivoluntary act and deed.

e LA Belore mo:

Np}ary Pubhc for Oregon - (
S b . - TR N o OFFICIAL
My commission expires: 722 "ﬁﬁ 75/ Notary Public {or Oregon SEAL)

My commission expires:

Title

Grantor
-
(o]

Beneficiary

and recorded
326k

SS.

I certify that the within instru-

ment was received for record on the

.9914
hand and seal of

Record of Mortgages of said County.

3
i

my
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--M=75....on page.

Witness
County affixed.
fa

STEVENS-NESS LAW PUB. CO.. PGRTLAND. ORE.
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or as file number..

.2lkhday of .. Mapeh. o 19405,

at_},;00....o'clockp .M.,

STATE OF ¢
County of

mn




