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¢ css0DEED OF TRUST

THIS DEED OF TRUST is made this 21 day of. . March 19 75 among the
Cirantor, . ROBERL.E, STMONSON. AND. ANDREA LEE. JIMOMSON, husbang and wife -r--==-moom
== s TR X (herein “Borrowes"),
Fitle Insurance Company- iimmem snmmzmommmmnnn (hercin “Prastee’’),
and the Beneficiary, FIRST NATIONAL BANK OF OREGON : o , & corporation L ot — . o
organized and existing under the laws of THE UNITED STATES OF. AMERICA . whose address is ; g " { ¥ "fjlmff*~a36<¢‘§7g§xfﬁ, g
S .0, Box 3131, . T (herein “Lender”). ‘ i i ' i b E ' SO
Borgowss, in consiceration of the indebtedness herein veeited and the trust herein created, irrevoeably . A
grants and conveys to Trustee, in trust, with power of sule, the following described praperty located in the County
OF e e meeen KLAMATH o ~, State of Oregon:

Lot 2 in Block 13 of Tract No. 1026 known as THE MEADOWS

PLETEETETE

PoarrHER with all the improvements now or hereafter epected on the property, and all casements, rights,
appurtenances, rents {subjeet however Lo the rights and authorities given herein to Lender to collect and apply
such rents), royaltics, mineral, oil and gas rights and profits, water, water yights, andawvater stock, and all fixtures
now or herenfter attnched to the property, all of whieh, including replacements and additions thereto, shall be
deemed to be and remain n part of the property covered hy this Deed of Trust] and all gf the foregoing, together
with said property (or the Jeasehold estate in the event this Deed of Trust is on & Jeaseholl) are herein referred to
as the “Property”;

To Srcure to Lender (n) the repayment of the indebtedness evidenced b Borrower's note of even date
herewith (herein “Note”), in the principal sum of TWENTY SIX THOUSAND AN NO/180~==---=== Dollars,
with interest thercon, providing for monthly inst%lmc?(s of pé'BB'g;ml and interest, with the balance of the indebt-
edness, if not sooner paid, due and payable on larch 1, 200> ; the payment of all other
sums, with interest thereon, advaneed in accordance herewith to proteet the security of this Deed of Trust; and the
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perfornnanes of the covenants and wprecinents of Borrower wrein eont pinsed 1 sndd (e the repayment of any future
advanees, with interest thereon, insde to Borrower by Lender pursuant 1o parigraph 21 heveal thevemn “Fature
Advanees”). ‘

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and ha (e vight t grant
and convey the Property, that the Property is aneneumbered, and that Borrowey will warrant aod defend pen- )
crally the title to the Property ayrnst all ehas aind detds, subject to any casements and restrietions listed in : s e i % IR iy e
4 sehedule of exeeptions to eoverage in any title insuranee, poliey insuring Lender's interest in the Property. . ! )

Unirona Covenanrs,  Borrower and Lender covenaut and auree as follows:
1. Payment of Principal and Interest, Borrower shall prowpily pay when due the prinvipal of and interest o the indebledness
ovidenced by the Note, prepayment and Iate charizes as provided i the Note. el the praneipod of wnd interest on any Future
Advanees secured by this Deed of Trust.

2, Funds lor Taxes and Insurance. Subject to Lenders option wnder paragrglis 4 and 5 hereof, Borrower shall pay ta Lender
an the day monthly instatlments of principal amd interest wee payable under the Note, until the Note is paid in full, a sum (herein
“Tunds”) cqual to onestwellth of the veurly taxes and sssessments which sy atfain priority over 1ins Deed w Trust, and ground
rends on the Property, if any, plus ane-twelith of yearly premium instaliments for hazard fnsursnee, plus one-twelfth of yearly pro-
mivin installments for morlgage msaimee, if any, Al as reasonably extimated initiatly and from time to time by fender on the basis 3 X i
of wssessments and bills wnd reasonable estimates Uersof. The Purds shadl be held inan institution the denosits or recounts of which fa = 1
are insured or guaranteed by a Federal or state ageney {inelding Lender if Lender is such an institttions. Lender shall apply the j
Vunds to pay siid Gaxes, assessments, insuranee promimes nad ground rents. Lender =hall make no charge for so holding and apply- ’ i
ing the Funds or verifying and compiling suid assessnents andd biits DBerrower and Lender may agree in writing at the time of exe- el &,"G - . w& et
cution of this Deed of Trust that intevest on the Fands <hal be paid to Borrower, and unless sueh agreement is made, Lender shall : i
not be required 1o pay Borrower any interest o the Fands, Lender shall give to Borrower, withoat charge. an annual seeounting of
the Punds showing eredits and debits to the Tunds and the purpose for which vaeh debit o the Funds was made, The Funds are
Itedged as additional seeurity for the sums soeured by this Deed of "Frust.

If the amount of the Tuands held by Leader, together with the fuinre monthly instaliments of Funds payable prior to the due
dites of taxes, assexsments, insurance premyinms and ground vents, <hall exeeed the wmount reguired to pay said tuxes, nasessments,
instianee premiums and ground rents ax they full due, siel: vxeess shall be, at. Borrower's oplion, cither promptiy repaid to Borrower
or credited to Borrower on monthiy installments of Funds. I the amount of the Funds held by Lender shall not be suffieiont to pay
faxes, assessments, insiranee premiwns and ground rents as they fall due, Borrower shallpay: to Lender any mnount necessary to
make up the deficieney within thirty days, after notice from Lender to Borrower requesting payment thereof.

Upon payment in full of all suns seeured by this Deed of Trust. Lender shall promptly refund to Borrower any TFunds held by
Tender.

If under prrageaph 18 hereof the Property is cold or the Property is otherwise acquived by Lender, Lender shall apply, no later
than smmediately prior to the sale of the Property or its nequisition hy Linder, any Fuids leld Ly Londer at the time of applica-
tion as a credit against the sums seeured by this Deed of Trust,

3. Application of Payments, TUnless applicable Taw provides atherwise, all puyments received by Lender under the Noie and
paragraphs 1 and 2 hereol shall he applied by Lender first in payment of smonnts payable fo Leader by Borrower under paragraph
3 hereof, then to interest puyable on the Note and on Future Advances, if auy, and then to the principal of the Note and to the
principal of Future Advances. if any.

4. Charges; Liena, Borrower shall pay all taxes wsments and other ehmrges, fines and impesitions attributable to the Prop-
erty which may atlzin u priovity over this Deed of Timst, and ground rents, if any. at Lender's option in the manner provided under
paragraph 2 hereof or by Borrower making payment, when due, direetly to the paveo thesof. Borrower shall promptly furnish to
Lender all notives of amounts due under thix paragraph, and in the event Barrower shull muke payment directly, Borrower shall
promptly furnish to Lender receipts cevidencing sucl payments. Borrower <hall promptly discharge any lien which has priority over
this Deed of Trust: provided, that Borrower shall not be required to discharge any sueh lien so long ns Borrower shall agree in
writing to the payment of the obligation seenred by such lien in a4 muanner acceptable to Lender, or shall in good faith contest such
lien by, or defend enforcement of such lien i, legal proceedings which operate (o prevent the enforcement. of the lien ar forfeiture
of the Property or any part. thereof.

5. Hazard Insurence. Borrower shall keep the improvements now existing ov hereafter eveeted on the Property insured ngainst
loss by fire, hazards inelided within e ferin-foxtended eoverage”, and such ofher hazards as Lender may require and in such
amounts und for such periods us Tender may require; provided, that Lender shall nol require that the smount of such coverage
excoed that amount of covernge required (o puy the sims secured by this Deed of Trast.

The insurance earier providing the insuranes shall be chosen by Borrower siihjeet to approval by Lender: provided, that such
approyal shall not be wnpeasonably withheld, Al premiums on insnrance policies shall be paid at Lender’s option in the manner pro-
vided under puragraph 2 hereol or by Borrower making panyment, when due, direetly to {he insuranee carrier,

ANl insmanee policies and renewals Uereof shall he in form acceptable to Lender and shall inelude o standard mortgage clause
in favor of and in form aceeptable o Lender. Lender <hall have the right to hold the policies and renewsls thereof, and Borrower
shall promptly furnigh to Lender ull senewal notices amd all receipts of paid premiums. In the event of loss. Borrower shall give
prompt nolice to the insurance cartior and Lender, and Tender may make proof of loss if not made promptly by Borrower.

Unless Lendor and Horrower otherwise agree in writing. insurance proceeds shall be ppliod to restaration or repair of the Prop-
orty dasnged, provided stich restoration or repair is economically feasible and the seeurity of this Deed of Trust is not thereby
impnired. Tf such restoation or repair is not economically feasible or if the socurity of this Deed of Trust would ba impaired, the
insuranee proceeds shail be applied to the sums soenred by this Deed of Trust, with the excoss, if any, paid to Borrower, Tf the
Property is nhandoned by Borrower or if Borrower fails 1o respond o, Lender within 30 dnys nfter notice by Tender to Borrower
that the insurance earier offers to sottle w claim for insuranee benefits, Lender is authorized to collect and apply the insurance pro-
conds at Lender’s option cither to restoration ov repuir of the Property or to the sums socured by wnis Deed of Trust.

Unless Tender and Borrower otherwise ngree in writing, any sueh application of proceeds to principal shall not extend or post-
pone the due dale of the monthly installments referred (o in parogr: s 1 and 2 hereof or change the amount of sueh instullments,

T under paxagraph 18 hercof the Property ja nequired by Tender. all right, title and interest of Borrower in and to any insur-
ance policies and in and to the proceeds theveof (to the extent of the stng seenred by this Deed of Trust immedintely prior to such
wile or acquisition) resulting from damage to the Property prior to the sile ov acquisition shall pass to Tender,

K|

§. Preservation and Maintenance of Property: L holds; C iniums. Borrower shall keep the Property in good repair
and shall not. permit or comumit waste, impairment, or delerioralion of the Properiy-and shail comply with the provisions of any
lease, if this Dred of Trust is on n lonsehold. Tf this Decd of Trust is on s condominium unit, Boriower shall perform all of Bor-
vower’s ohligations under the declaration of condominium or master deed, the by-laws and reguintions of the condominium project
and constituent documents,

97. Protection of Lender's Socurity. If Borrower fails to perform the covenants and agreements contained i this Deed of Trust,
or if any action or proceeding is commenced which materinlly affects Lender's intorest in the Prop , including, but not limited
to, eminent domain, insolveney, code enforeament, or arrangements ov proceedings involving n bankrupt or decedent, then Lender
at Leuder's option, upon notiee to Borrower, mny ke such appenranees, dishurse such sums and take such nction nz is necessary
to protect Lender's interest, including, but not limited to, dishursement of rensonable attorney's fees and entry upon the Propoerty
to make repairs, Any nmounts dishursed by Lender pursunnt {o this paragraph 7. with interest thereon, shall beecome additional
indubledness of Borrower sceured by this Deed of Trust, Unless Borrower and Lender agres to other terms of payment, such
amounts shall e payable upon notiee from Tender to Borrower requesting payment. thereof, and shall bear interesi from the date
of disbursement. at the vate stated in the Note wnless pavment of interest ut sueh'rate wonld br contrary to applicable law, in which
event such amounts shall bear intevest al the highest rate permissible by applicable Jaw, Nothing vontained in this puragraph 7 shall
require Lender to incur any expense or da any net hereunder,
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o s inspeetions of the Property, provided thm

sonable entries iy
Able vanse therefor velated to Lender's interest n

Lty may make o cause fo e made ren

8. Inspection.
arel imspeclion specifving veas

Leteder shall give Birrower notier priov o ahy

the Property.
3. Condemnation. "The prove Ix of any award or clain for datnges, direet o vansequential,
of the Property, or part the reof, o for conveyanee inHen of condomnstion, e

meotnection with any condemni-
hereby sesigned and shall be

tion or otiwr taking
paid to Lender.

In the event of @
exvess, if any, paid to Borrower
writing, there shadt he applicd o the s seenred hy
woetred by this

A 1o the st seenved by this Deed of Trust, with the
T the event of s partial taking of the Property, unless Borrower and Lendee othepwize agvee in
his Deed of Trast sueh propottion of the proverds s is cgual 1o thnt pru
portion which the winount of the suts s Deed of Trust immedintely prior to the date of taking bears to the fair
market value of the Properly fmtedintely priov to the date o tnking, with the balanee of the proceeds puid to Borrower.

1f the Property is abandoned by Borrower or i after woticee by Lender to Borrower that the condemuor offers 1o make an award
ar settle aclnim for damages, Borrower fails (o respond to Lender within 30 days of the date of such notiee, Loender ix authorized to
colteet and apply the procecds at Lender's option either to pestortion or repait of The Property or o the enms seenred by this Deed
of ‘Lrust.

Unless Lender and Borrower othenwise agree in writing, any
the due date of the menihly installments vefeered to i paragrapns 1
Fxtension of the tine for payment ar wodifieation of winortization of the st somrred by ths
wor i interest of Borrower Gl non operate to release, inoany manner. the liabili
rom interest, Lender shall not be required fo commenee provecdings ppainst, such
ation of the sms seeured by this Deed of Trast by

total taking of the Propedty, the procceds shall he applie

sueh application of proveeds (o prineipal wlindl not extend or post-
and 2 hereof o ehange the mmount of such instatlments.

pone

10. Borrower Not Relpased.
Deed of Trust granted by Lender to any suect
of the original Borrower and Borrower’s sieeess
sttceessor or refuse 1o extend lime for payment or otherwise modify amortiz
reason of any demund wade by the original Borvower andd Borrower's suecessors in interest.

11. Forbearance by Lender Net o Waiver.
wise afforded by upplieable law, shihl pot be a waiver of or prechude the exercise of any right or remedy heveunder, The procure-
ment of insuranee or the puyment of taxes or other liens or eharges by Lender shall not he a waiver of Lender's vight 1o aecelernte
the maturity of the indebtedness secured by thin Deed of Trast.

12. Remedies Cumulative, Al vemudios provided in this Deed of Trast are distivet and cumulative to any other right or
remedy under this Deed of ‘Trust or afforded by Taw or cquity, wnd may he exereised ronenrrently, independently or suceessively.

Joint and Seoveral Liability; Captions.

Any forbearanee by Fender in exereising any vight or remedy hereunder, or other-

The covenants and agrecments herein contained
the respeetive SUeressors and assigns of Lender and Borrower, subijert 1o the
agreements of Borrowey <hall be joint and several, The captions and headings
of the paragraphs of this Doed of Trust are for convenicnes only and are not to he wsed 0 interpret ov define the provisions hereof.

4. Notice. Any nolice to Borrower pravided for in this Deed of Trust shall be given by mailing seh notice by certified mnil
addresserd to Borrower at the Property Address stated below, exeept for any notice reruived under parigraph 18 hereof to be given
to Borrower in the munner preseribed by applicable law. Any notiee provided for in this Deed of Trust shall he deemend to have
been given to Borrower when given in the manner designated herein, .

15, Uniform Deed of Trust: Governing Law: Severability. "Thix form of deed of trust combines uniforn covenats for national
use and non-uniform covenants with limited variations by jurisdiction 1o constituters unifornt seeurity instrument. covering yeal
property. This Deed of Trust shall be governed by the law of the jurisdiction in_whiclt the Property ix located. T the event that
d of Trust or the Note contliets with applicable Jaw, such confliects shull not affeet other provi-
an be given effect without the conflicting provision, and to ihis end the provisions

13. Successors and JAssigns Bound:
shudl bind, and the vights hereunder ghadl inuve to,
provisions of parageaph 17 hoveof. All covenants and

any provision or clause of this Dee
sions of this Deed of Trust or the Note which ¢
of the Deed of Trust and the Note ure declaved to be severable.

Rorrower shall be furnished conformed copy of this Deed of Trust at the time of exceution ov after

16. Borrower's Copy-
vecordation hercof.

17. Transler of the Property: Assumption.
Borrower without Lender’s prior written consent, e
Trust, (b) the creation of a purchase money security

1 all o any past of the Property oran interest therein is sold or transferred by
xeliding (a) the ereation of s lien o enenmbrance subordinate to this Deed of
interest, for household appliances, (¢} a transfer by devise, descent or by opera-
tion of law upon the death of & joint tenant ov (d) [the grant of any leasehold inferest ol thece vewrs or less not containing an
option to purchase, Lender may, at Lender's option, deelare all the sums seeured by this Deed of Trust 1o be immediately due and
payable. Lender shall have waived such option to aecelernte if, prior to the sale or transfer, Lender and the person to whom the
Property is to he sold or transferred reach agreement in seriting that the eredit of such person tisfactory to Tender and that the
interest payable on the swns secuved by this Deed of Trust <hall be nt sueh rate as Lender shall request. If Lender has waived the
option to aceelerate provided in this pavagraph 17 and if Borrower's suceessor i intere has executod nowritten assumption agrec-
ment ac. .pted in writing by Tinder, Lender shall releaseiBorrower from ail obligations under this Deed of Trust and the Note.

If Lender exereises such aplion to accelerate, Tender shall mail Borrower notice of aveeleration in accordance with parngraph
14 hercof. Such netien shiill provide a period of 1ot Jess than 30 days from the date the notice is mailed within which Borrower may
pay the sums declnred due, If Borrower fails ta pay cuch sums prior to the expiration of such period. Lender may, without further
notice or demund on Borrower, invoke any remedies permitted by parngraph 18 hercof.

Non-1nirora COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Tixeept as prov 7 hereof, upon Borrower's reach of any tovenant or ngreement
of Borrower in this Deed of Trust, ineluding the covenanis to pay when due any sums sceured by this Deed of Trust, Lender prioy
to neecleration shall mail notice to Barrower ns provided in parngraph 14 hereof specifying: (1) the breach; (2) the netion required
io cure such breach; (3) u dute, not loss than thirty days from the date the sotice is mailed to Borrower, by which such breach must

notice may result in acceloration of the sums

be cured; and (4) that fuilure to cure such breaeh on or hefore the dnte specified in the
seeured by this Deed of Trust and saln of the Property. If the breach is not cuved on ot bofore the date specified in the notice,
Lender nt Tender’s option may declare all of the sums secured by this Deed of Trust to he immediately due and payable without

further demand and may invoke the power of sale and any other remedies permitted by applicable 1 Lender shall be entitled to
collect nll rensonable costs and expenses ineurred in pursuing the vemedies provided in this pargraph 18, ineluding, but not liniited
to, rensonable attorney's fees.

1 Lender invokes the power of sule, Tender shall execute or catise Trusteo to exceuie n written notice of the occurrence of an
event of default and of Iender's election to eaunse the Property ta he sold, and shall enuse such notice to be recorded in enzh county
in which the Property or some part thereof is located. Tender or Trustee shall give notice of sale in the manner preseribed by

applicable law to Borrower and to the other persons preseribed by applicnble law. After the lnpse of such time as may be required
by applienble law, Trustec, without. demand on Borrower, shall well the Property at publie auction to the highest

hidder at the time
and place and under the terms designnted in the notice of ale in one or more prreels and in auch order ns Trustee may determine,
Trustee may postpone sale of all or any pareel of the Property by public announcement, al the time and place of any previously
seheduled sale. Lender or Londer's clesignee may purchase the Property at any sale.

Trustee shall deliver to the purehaser Trustee’s dend conveying the Property o aold without any covenant or warranty, oxpressed
or implied, The recitals in the Trustee’ deed shall be prima facie evidenee of the truth of the statements made therein, Truatee shall
apply the proceeds of the sale in the following order: (n) to all rensonnble costs and expenses of the anle, including, but not limited
to, rensorable Trustee’s and attorney’s fees nnd eosts of title evidence; (b) to all sums seeured by this Deed of Trust; and (¢) the
excess, if mny, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sceured by ihis Deed of Trust Bosrower
shall have the vight to have any proceedings begun by Lender to enforee this Deed of Trust discontinucd ab any time prior to five
days hefore sale of the Property pursuant to the power of sule contained in this Decd of Trust or nt any time prior Lo entry of n judg-
ment enforeing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust, the
Note und notes securing Future Advances, if any, had no weceleration occurred; (b) Borrower cures all breaches of nny other

ided in paragraph 1
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