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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on this Z2C Tth ~—— day
of oo February - coees, 19225, =

Recorded
at

o' cloeK e ‘
PaRE e e

Pl

“auditor, Clerk o Recotder

ee for Raymond R. Colahan

Ross Colahan, as Suc

Y roperty Arrange-

_and Kathleen D lahan under the Colahar

Ross Colahan and Doris € han, husband and wifej .

_Raymond R. Colaban, as his separate property; Kathleen Dee.

Colahan, as her separate property,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage 10

THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washington,

hereinafter callled the Mortgagee, the following described real estate in the County of
Klamat I

am : , State of 2 -Oregon ~ T
The description of the real property covered by this mortgage
marked EXHIBIT "A" which is attached hereto

MAR 2 5

EXHIBIT "A"

South, Range 1l East of th

Township 37 e Willamette Meridian

Section 31 SuWliSWYy (Lot 4)

Township 38 South, Range 114

RECEIVED

Section 1: EMNEX, ElSEY

Township 38

Section 6: W:NW%, WsSWs (Lots 4, 5, 6 and 7)
E. motor,
a 30 HP Century booster motor,
Serial No. 72819613
a Berkley centrifugal pump,
y. S. wmotor, Serial No. 661829, with a Jotnson turbine
a 30 HP Century booster motor, Serial No. 12 G, with a
Serial No. 0315; a 25 HP U. S. motor, Serial No.
pump, Serial No. 5903678; or any replacements thereof 3
declared to be appurtenant thereto.f

Together with a 75 HP G.
pump, Serial No. GF 15262;
Berkley centrifugal pump,
Serial No. 3N 1765, with

all

A0

AN

¢ Initials: f/?;%i;

and is by reference made a

South, Range 11 East of the Willamette iHorlidian

Serial No. 333321564, with
Serial No.
a 50 HP Century boos
Serial No. 738
pump,
Berkley centrifugal pump,
937858, with a

crnsists of one page
part hereof.

158917-8

East of the Willamette Meridian

a Johnson turbine
11 M, with a
ter motor,
19493 a 60 HP
gerial No. 14316;

Berkley centrifugal
of which are hereby




including all leases, permits, licenses or privileges, written or otherwise, appurtensnt or ponappurtehant to said mortgaged premises,
now held by mortgagors or herealter issued, extended or rencwed to them by the United States or the State or any department,
bureau, or agency thereof, which have been or wilt be assigned o1 waived (o mengagee,

Together with the tenements, fereditaments, tights, privileges and appurtenances, including private rouds, now or herealter
belonging 1o or used in connection with the above desaribed premises; and all plumbing, lghting, heating, cooling, ventilating,
clevating, watering and irrigating apparatus, stationary seales and other fixiures, now o1 heveafler belonging to or used in connection
with the above described premises, AU of which are hereby declued to be appurtenant to said fand; and together with all watess and
water rights of every kind and deseription snd owever evidenved, and all ditches or other conduits, rights therein and rights of way
therefor, which now are or hereafter may be appurtenant o said premises orany part thereof, or used in connection therewith,

This conveyance is intended as & Mostgage securing the performance of the covenanis and agreements hereinaflter contained, und
the payment of the debt representes by one promissory note made by the mortgagors to the order of the mortgagee, of cven date
herewith, for the principal sum of $.105,000,00 , with interest as provided for in said note, being payable in
installients, the last of which being due snd payable on the first day of January.,-—2010 . - All payments
not made when due shal! bear interest thereafter until paid at 10 per cent per annuni. -

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of sad premises in fee simple, have good right and lawful auth-yity to convey and mortgage the
same, and that said premises are free from encumbrance; and cach of the mortgagors will warrant and defend the same forever against
the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but
shall run with the land.

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete any
building, structure or improvement being built or about to be built thereon, including improvements to any existing structures: not to
remove or demolish or permit the removal o demolishment of buildings and other improvenents now or hercafter existing on said
premises; to restore promptly and in good and workmanlike manner any building, structure or improvement thereon which may be
damaged or destroyed; not to cut or permit the cutting of timber from said premises except for domestic use; 1o maintain and
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertlity thereof; to keep the
orchards on szid land properly irrigated, cultivated, sprayed, prunedand cared for;not to comimit or suffer waste of any kind upon said
premises; not to use or permit the use of said premises for any unlawful or ubjectidnublc purpose; and to do all acts or things necessary
to preserve all water rights now or hereafter appurtenant 1o or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appuitenant to of used in connection with said land, and to deliver to
the mortgagee proper receipts therefor;and to sulfer no other encumbrance, charge or lien prior to the lien of this mortgage to exist at
any time against said premises.

To keep all buildings insured against Joss or damage by fire and such other risks in manner and form and in such company or
companies and in such amounts as shall be satisfactory to the mortgagee: o pay all premiums and charges on all such insurance when
due; to deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises, with receipts showing
payment of all premiums and charges affecting said policies; and that alt insurance whatsoever affecting the mortgaged premises shall
be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and satisfactory to the morigagee. The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shail be entitled at its option to
teceive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part, and ull expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and costs aceruing thercon, shall be
secured by this mortgage. :

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default be
made in the payment of any of the sums hereby secured, or if the whele or any portion of said loan shal! be expended for purpeses
other than those specified in the original application thercfor except, by the written permission of said mortgagee, or if said land or
any portion thercof shall be hereafter included ini any special assessment district, then, in any such case, all indebtedness hereby
secured, shall, at the election of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the
failure of the mortgagee to exercise such aption in any one or more instances shall not be considered as a waiver or relinquishment of
the right to exercise such option upon or during the continuance of the same or any other defauit.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit which
the morigagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a
reasonable sum as attorney's fees and all costs and legal expenses in connection with said suit, and further agree to pay the reasonable
;osts of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
orectosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith ta enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thercof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issucs and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described,

This marigage and the note secused hereby are exccuted and delivered u
1971 and any,acts amendatory oF supplementary thereto and the regulations of t
tke terms, conditions and provisions thereof, which are made a part hereof the sar

The covenants and agreements hercin contained shall extend to and bej
successors and assigns of the respective parties hereta.

Tt is agreed that this mortgage, without aff-cting
mortgage, is also executed and shall be construed
Fixtures Pinancing Statement under the Oregon Unifoy
Mortgagee a securlty interest in the personal prop
and in the goods described herein which are fixture
additon to the rights and remedles provided herein
rights and remedies granted by such Code; and reasy
requested, shall be five (5) days,

For the purpose of a Fixtures Tinancing Statement,
the secured party is the Mortgagee, the address of
mation concerning the security interest may be obt
P. 0. Box 148, Klamath Falls, Oregonm, 97601, and t
is Box 89, Paisley, Oregon, 97636,

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands t
. / iy <

»’/ ‘/),{1-:1*.Z/ (/,'/%‘ﬂ‘fr/ilifq--/f
"Ross Colahan, as Successor Trustee,
Raymond R. Colahan and Kathleen D.
Colahan under the Colahan Property
Arrangement.

STATE OF Qregon

County of Lake

Ross Colahan, individually, and as Successor Trus
Colahan under the Colahan Property Afrangement; Dt

“to me known to be the person(s) described in and who executed the foregoi

executed the same as (his) (her) (their) free act and deed.

A g s
STATE OF /[:/4:4:}5;/0.-—

County of =

to me known to be tl'l:c'pex;so&‘l(g.)‘,ﬁdcscribcd in and who executed the forego
executed the same as'{hls) (her) {their) free act and deed.
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This mortgage and the note se

1971 and sny.acts amendatoty or suppleme
the terms, conditions and provisions thereot, which are made a part hereof the same asif setout in full herein,

! ! ‘ i i
cured hereby are executed and detivered under and in accordance with the Farm Credit Act of Lo i o ‘ ){
ntary thereto and the regulations of the Farm Credit Administration, and are subject to ull ) > ‘ : FERE N

hereafter The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,

ventilating, . successers and assigns of the respective pard jes hereto,

connection )

} waters and It is agreed that this mortgage, without aff-cting its validity as a real estate

ghts of way mortgage, ig also executed and shall be construed as a "gecurity Agreement' and as a
vixtures Financing Statement under the Oregon Uniform Commercial Code, granting to
Mortgagee a securlty interest in the personal property collateral described herein

tained, and and in the goods described herein which are fixtures or are to becoma fixtures. In

of even date ’ additon to the rights and remedies provided herein, Mortgagee shall have all the

payable in rights and remedies granted by cuch Code; and reasonahle notice, when notice is

Il payments requested, shall be five (5) days.

For the purpose of a Fixtures Financing Statement, the debtors are the mortgagors, ] e A " i w
the secured party is the Mortgagee, the address of the secured party from which infor- T L P ' 1
mation concerning the security interest may be obtained is 900 Klamath Avenue, s : \
P. 0. Box 148, Klamath Falls, Oregon, 97601, and the mailing address of the debtors %

is Box 89, Paisley, Cregon, 97636, . & % i !
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IN WJ[TN?SS WHEREOF, The mortgagors have hercunto set their hands the d& and year firsl/agov,c written:

S - y , ,‘__,' // g /},*' /' P
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eipts showing Ross Colahan, as Successor Trustee v o Ross Colahan

' premises shall Raymond R. Colahan and Kathleen D. x .,.'\((C/!,,q.-fy,.i J / ( e [ e
ortgagee. The ToTahat dnder the Colahan Property { 4 //" 4/ Doris Co)lahan
Arrangement. . a;@[mmxcé /( /ﬂ’//{ T

L ‘ / Rayyn}r‘ﬁR.r‘Foliﬁn
. N . 7, o 2 lrt’
at its option to & (’d/‘é'/ 3 (Zo’Iahan

qsurance when
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STATE OF ___Qregon l . on Marcy 24, 1975, before me personally appeared

County of Lake 5
Ross Colahan, individually, and as Successor Trustee for Raymend R. Colahan and Kathleen D.
Colahan under the Colahan Property Arvangement; Doris Colahan; Raymond R. Colahan,

to me known to be the person(s) described in and who executed the foregoing instrument, and acknow}edged that (hej (she) (they)

executed the same as (his) (her) (their) free act and deed. ; }
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My Commission Expires - l Joes 11~19 /3 AT

On ot - 44 _.[’”1'751/, before me pe[s;%jﬁ;aili'l appm
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s agree to pay a o Kathleen Dee Colahan, o

y the reasonable DT o ’ ‘
in the decree of to me known to be ‘tli_c' pe(son(§).dcscribed in and who executed the foregoing instrument, and acknowledged that (hc)_(she)(tht;);)‘,‘- i
executed the same as'(his) (her) (thciy)'frce act and deed. ST
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e, less reasonable : . ' T NOTARY PUBLIC

t of a receiver to . ‘f‘ o : S o ) o I ‘1o
efault arc hereby Lo . My Commission ExpirestY. GOMMISSION EXPIRES APR. b, 1877
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STATE OF ORIGON; COUMTY OF KLAMATH: s,
Fied for record ct racuoct of

this 23th day of MARCH

e AOD TS at
duly recorded in Vol, _M..75 ., of ... MORIGAGES

e N2
FEE $ 8,00 Wm D, MlLNE, Cou‘n?y Clerk
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