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99498 TRUST DEED

THIS TRUST DEED, made this ~ 11th day of, . Murch - L1875 between
RONALD T, BENFRO and CHERYL L. RENTRO, huyshapd and wife. .., as Grantor,
SLAVATH OOUNTY TITLE covpany _ e ..., as Trustee,

and DAVID W, DOLLAPHIDE and DTANA M, DOLLAPHIDE, hushand #owife , as Beneficiary,
WITNESSETH: ’
Grantor irrevocably grants, bardains, sells and conveys to trusteg in trust, with power of sale, the properiy
Klamath ) County, Oredon, described us:

J{ The South half of Lot 3 and all of Lot 4 in Plock 20 of the Town af
Merrill, according to the official plat thereof on File in the office
of the County Clerk of Klamath County, Orepon,

This Trust Deed is subject to a prior Trust Decd dated November 30,
1973, recorded December 5, 1973 in Mortpage Volume M-73 page 15751,
Microfilm records of Klamath County, Oreson,

which said described real property dves not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto bslonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said renl estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of Ten Thousand Five IHundred Sixty. Two .and 00/100=x === = Doiars, with inerost
thereon according to the terms of a promissory note ol even date herewith, payuble to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be due and payable . e e e o A9

To protect the security of this trust deed, grantor agrees: endur_sm_vgm (in case of full recanveyance, lor cancellation), without aflecting

. To protect, pressrve and maintain said properly in guod condition  the liability of any person for the payment of the indebtedness, trustee may
and repair; not to remove or demolish any building or impr ent thereon; (@) consent to the making ol any map or plat of said property; (b) join in
not to conmumit or permit any waste of said property, ranting any easement or creating any reatriction’ thereon, joi

2. To complete or restore promptly and in good and workmaniike Subordination or other adreement aflecting this deed or the lien or charge
manner any building or improvement which may be cunstructed, damaged or  thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor. grantee in any preonveyance may be described ‘as the “person or pecsons

3. To comply with all laws, ordinances, regulations, covenants, condi- legally entitied thercto,’ and the recitals therein of Any matters or facts shall
tions and restrictions affecting said property; if the beneficiary so requests, to  be conclusive proot ol the truthiulness thereof. Trustee's feos for any ¢f the
jain in executing such financing stalements pursuant to the Uniform Commer- ° Services mentioned in thnlpnm}Zruph shall be not Jess than §5.
cial Code as the beneficiary may require and to pay lor filing same in the = 10. Upon any delault by grantor hereunder, beneliciary may at any
proper public oflice or ollices, as well as the cost of all lien searches made time without notice, either in person, by agent or by a receiver to be ap-
Ly Giling officers .or searching agencies as muay be deemed desirable by the peinted by a court, and without regard to the adequacy of any sccurity for
beneficiary. the indebtedness hereby fecured, enter upon and take possession ol said prop-

4. To provide and continuously maintain insurance on ths buildings ¢ty or any part thereol, in its own name sue for or otherwise collect the rents,
now ar herenltsr erected on the said premises agninst loss or damage by fire issues and prolits, including those past due and unpaid, and apply the same,
and such other harards as the beneficiary may Irom time to time require, in  less costs and expenses ol operation and call , luding r le attor-

" ney's fees upon any indebtedness secured hereby, and in such order as bene.
an amount not less than § .- .. Cwn e e L, Wrilten in liciaty may determina, .

H ble to the beneficiary, with loss payable to the latter; all . 41, The entering Jupon and taking possession of oaid property, the
policies ol insurance shall be delivered” fo the beneficiary as soon as insured;  coilection of such rents, issues and prolits, or the proceeds of fire and other
i the grantor shall fail for any reason to procure any such insurance and to  insurance policies or compensationl or awards for any taking or damage ol the
deliver -snid policies to the beneficiary at least filteen days prior to the expira- property, and the application or releass thereol as aloresaid, shall nof cure or
tion of any policy ol insurance now or herealter placed wn said buildings, waive any delault or notice of ‘delault hereunder or invalidate any act done
the, beneficiary may “procure the same at grantor's expense. The amount pursuant to such notice, .
collected under any fire o other insurance policy may be applied by benefi- 12, Upon delault by grantor in payment of any indebifedness secured
ciary. upon any indebtedness secured hereby and in such order as beneficiary  hereby of in his performance of any agrecrnent hereunder, the beneliciary may
may detérmine, or at option ol beneficiary the entire amount sa collected, or declare all sums secured hereby immediately due and payable, In such an event
any part thereol, may be released to grantor. Such application or release shalt  beneficiary at his clection may proceed to foreclose this trust deed in equity
not cure or waive any delault or notice of default hereunder or invalidate any as a mortgage in the manner provided l(:iy law lor mortgage foreclosurex or
act donc pursuant to such notice. N direct the trustee to lorculou this trust deed by advertisement and sale, In

To keep said premises lfree from mechanics' liens and to puy all  the latter gvent the beneliciary or the trustee shall execute and cause to be
taxes, assessments and other chardes that may be levied or assessed upon or  recorded his written _notice of delault and his election to sell the said deseribed
against said property belore any part ol such taxes, nssessments and other  real properly to salisly the obligations aecured hereby, whereupon the trustee
chargrs become past due or delinquent and promptly deliver receipts therelor  thall lix the time and place of sale, five notice thereof as then required by
to beneficiary; should the drantor lail to make payment of any tares, acsess-  law and proceed to foreclose this trus! deed in the manner provided in ORS
ments, insurance premium, liens or other charges payable by Arantor, either  86.740 to 88.795. :
by direct payment or by providing beneficiary  with tunds with which fo 13, It after default and prior to the time and date set by the trurtse
make such payment, beneficiary may, at its option, make payment thereol, lor the trustec’s sale, the grantor or other person so rivileged by ORS
and the amount so paid, with interest at the rafs set forth in the nole secured 36,760 pays the entire amount then due under the trrms ol"lhc trust deed and
hereby, together with the oblidati describd in parageaphs 6 and 7 of his  the obligation secured thereby, other than such portion ol the principal a3
trust deed, shall be added to and become a part of the debt secured by this  would not then be due had no delault occurred, the grantor or other person
trust deed, without waiver of any rights arising from breach of any of the making zuch payment shall also pay to the benciiciary all of the costs and
covenants hereo! and lor such payments, with interest as aloresaid, the prop- expenses actually incurred in enlorcing the terms of the obligation and frustee's
erty hereinbelore described, as well as the grantor, shall be bound to the  and attorney's lees not exceeding $5° euch.
same extent that they are bound lor the puyment ol the abligativn herein ., 14. Alter the lapse of such:time as may then be required by law fol
described, and all such paymente shall be i fiately due and payabl with-  lowing the recordation of said notice of default and the giving of snid nutice
out notice, and the nonpayment thereol shall, at the option of the beneficiary, ol sale, trustee shall sell vaid property ax provided by law, cither 2z a whole
render all sums secured by thiv trust deed immediately due and payable and  or in separate parcels, and in such nrder as it may defermine, at_public auction
constitute a_breach. ol this trust deed. N {0 the highest bidder for cash in lawiul money of the United States, payablc

. To pay all costs, fees and cxpenses of this trust including the cost  at the time of sale. Truster shall deliver to the purchaser its deed in form
of title search as well as the other costs and expenses of the trustee incurred  as required by law conveying the j-uperty so sold, but without any covenant
in connection with or in enlorcing this obligation, and trustec's and attorney’s or warranty, express or implied. The recitals in the dJeed ol any maliters of
lfees nctually incurred, 5 . ., dact shall ‘be conclusive prool of the truthlulness thereot, Any person, ex

7. 'Ixo appear in and delend any action or proceeding erparrmg to  cluding the frustes, but including the granfor and beneliciary, imay purchase
aflect the security rights or powers of beneficiary or trustee; and in any suit, at the sale.
action or proceeding in which the beneficiary or trustee may appear, including 15, When trustee sells pursuant tc the powers provided herein, irustee
any suit lor the loreclosure of this deed, to pay all casts and expenses, in- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in.
cluding evidence of title and the bensficiary’s or frustee’s attorney's leex: the cluding the lawful fees of the trustee and the reasonable lees of trustee's af.
amount of attorney's lees mentioned in thix parsgraph 7 in all cases shall be tornay, (2) to the obligationa secured by the teust deed, (3) fo all persons
fixed by the trial cour! and in the ovent of an appeal Itom any juddment or having recarded liens subsequent fo the interest of the trustes in the trust deed
decree of the trial court, drantor further agrees to pay such surn as the AP~ oy their interests may @ "‘gm in the order of thelr priorit nd (4) ik

t shall adjudge veasonable as the beneficiary’s or frustee's ftor- pf v app. s X priority a iae sur.
pellate cour plus, il any, t3 the fgrantor or fo his suceasor in'interest entitled to such surplus.

‘) eal,

ney' lee;‘oig #Z‘t;gﬁy agreed that: i 16,' I:or any feason permitied l:y law ‘bcn‘elic:‘ary er;a lsum time to
K : inte appoint a successor or succestors {0 any frustes nam: erein or to any
nder the 5;",,::“‘,’,'""! ”'"‘d::,’;ﬁz";‘"" or all c:!,:,’“'{ property :ﬁ:“ z:v'e"':;r: successor Irustee appointed hereunder. Upon such appointment, and without
lf’mll‘; il it so_electn, to require that all or any portion o Ule’mom'za pnynblé conveyance to Hgo succeasor trustee, the latier shall be veated with all _hrle.
as cévnpcnmﬁon lor such taking, which are in excess ol the amiount required ".OW"_”,“"dE duties ;I'ml"’?d upon any tcustee herein ‘named or “f""”,""d
fo pay all reasonable costs, expenses and attorney's feen necessarily paid or [:(;r’eu.nv "':, ach suc, Appointment and ’"b.“-'lu“o", shall bf ";‘::!“ :’,’ ;"'d""s
incurred by grantor in such proceedings, shall be paid fo beneficlary and ;‘"r;d““"’;' Ince ol wocord, whmh . ntaining, r':‘ t:;;nce”.:‘): o;’ lhemC u':
applied by it first upon any reasonable costs and expenses and attorney's fees, Clerk "R er °[ the county o ° n"f lt which f'h O 'n° o' .‘" l"dy
hoth in the trinl and appellate courts, necessarily paid or incurred by bene. “;, l;” :0“;;' f o ';:Iu"yu or counties in of th e proper yl",g’ uated,
ficiary in such proceedings, and the balance applied upon the indobtedness " ¢ concluslve prool proper ! ¢ rustee,
secured hereby; and grantor adrees, af its own exponse, (o take such actions 7. Tru_n(ea accepts !h{s frust when this deed, duly exrcufeq and
and esecute nuch instruments as shall be necessary in obtaining such com.  acknowledded is made a public record ﬂ!ij'dtd by law. Trustes is not
pensation, promptly upon beneficiary's request. olligated to notily any party hercto ol pen ding sale under any other deed ol
. At any time and lrom fime to time upon written request of bens- trust or of any action or proceeding ir. which grantor, beneliciary or trustes

ficiary, payment of its lees and presentation of this deed and the note for  shall Le a party unless such action or proceeding in brought by trustee,

The grantor covenants and agrées to and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: Tho Trust Deed Act provides that the trustes haroundar must be elther on oftorney, who Is an active member of the Oregon State Bar, a Bank, trust. compony
or savings ond loan association authorlzed to do business under the laws of Oregon or the United Stales, or o title Insurance company authorized to insure title to
real property under the provisions of ORS Chapter 728, Hts subsidiarios, «ffill agants of h
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and that he will warrant and forever defend the same against all persons whomsoever,

This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees; dovisees, administrators, execu-
tors, successors and assigus. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whethes
or not named as u heneliciary herein. In construing this deed and whenever the confext so requires, the mascoline gender includes the
feminine and the neuter, and the singular number incindes the plural.

IN WITNESS WHEREOF,
written,

said grantor has hereunto set his hand and seal the day and year first above
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he signer of the above is o corporatien,
he form of ocknowiedgment oppotite.)
{ORS 93.490}

STATE OF OREGON, County of

) s

STATE OF OREGON, )

) ss.

County of K1 amath

, 19
and

: son: d
Mﬂ.},’ch 11 L 190 Personally appeare

Personally appeared tho above named R QUJ].ld
Renfro & Cheryl L. Nenfro
and ax:kpiiw‘l;éf?ged,ﬂie foregoing instrument to be.........

tlrgdr ’

s v

. . ... who, being duly sworn,
for himsell and no¢ one lor the other, did say that the former is the

president and that the latter is the

n each

L

secretary of . ...

. . , a corparation, and that the seal aflixed to the
foreoing instrument is the corporate seal of said corporation and that said
fnstrument was signed and sealed in behalf of said corporation by author-
ity of its hvard of directors; and each of them acknowledged seid instrument
to be its voluntary act and deed.

Belore me:
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_thn;i' Public for Oregon
- a s
My"cq:injxission expires! 10~ 20-7
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5 Notary Public for Otegon
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My commission expires:

he
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and recorded
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Beneficiary
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Couaty Clerk—Recorder.

ment was receive

25th

Al ' Ove. g916 33

{FORM No. 881}

N

Witness my hand and ‘seal of
O Box L{LIG

I certify that the within instru-
County affixed.

TRUST DEED

Merrn

Wi Ibus 0. Bracknew
P.

..day of ...
at 1l 40 o

book... M.
Record of Mortgages of said County.

County of ...

Returwn Ra
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STATE OF OREGON,

FLE 5 ﬁ .00 STEVENS.NESS LAW PUB. CO.. PCRTLAND, ORE.

REQUEST FOR FULL RECONVEYANCE

Yo he used only when obligolions hove heon paid.

.., Truatee

The undersigned is the logal owner end holder of all indebtedness sscured by tho foregoing trust dced. All sums gecured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms ol
said frust deed or pursuant to statute, to cancel all avidences of indsbtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and fo reconvey, without warranty, to the parties designated L, the terma of vaid trust deed the

estate now hald by you under the same. Mail reconveyance and documents (o ..

DATED:. ...

Beneficlary

Do not lete or dasfrey this Trus! Doed OR THE NOTE whith 1t securas. Bath must bo dalivered to the trustes tor bafore




