89211 g5 < THE MORTGAGOR, | -’?K/],G 3028
, w357 dage

- JESSIE. W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife

hereby mortgage to FIRST_'FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated i Kiamath County, State of Ore. on, and all interest
or estate therein that the mortgagor may herealter acquire, together with the fncome, rents and profits thereof, towit:

Lot 16 in Block 6 of Tract No. 1035, GATEWOOD, Klamath County,
Oregoen.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fxtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY SIX THOUSAND FIVE HUNDRED FIF%’gmAND

Dollars, bearing even date, principal, and interest being payable in

20th day of September, 1975
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, If the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on otie note and part on another, as the mortgagee may elect,

The mortgagor covenants that he will keop the bulldings now o: hereafter srected on said mo.-lquciod property continuously jnsured
against loss by fire or other hazards, in sucl companles as the mottgageo may diroet, In an amount not loss than the face of thia morigage,
with loss payable first to the mortgugos o obtedness and then to the morigagor; all policles to be hold byaam
mortgages. ‘The mortgagor bhereby assigns t & i upon sald properly and in cace of
loss or damage to the properly insured, the mortgagor horeby appoints the mortgagee as his agenl to settle and adjust such lons or damage
and apply the proceeds, or 86 much thereof as may be necessary, in peymont of satd Indobtodnoss. In the event of foreclosure all right
of l:ho mortgagor in all polleies then in force shall Pass to the morigugee thoreby giving said mortgagee the right to assign and trancfer aald
policles,

The morigagor further covenants thut the hullding or lusldings now ol or hereafter erected upon sakd pretises shall be kept In good repalr, not altered, extended,
remaved or demolished without the writien consent of the nortgager, and to complete Al nfldings o course of construetion or bereafler construeted thercon within alx
months from the date hereof or the date construction s herexfter commenced. The motigagor agrees to pay, when due, all taxes, ussessments, and charges of every kind
levied or assessed agatnst majd premises, or upon this morteage or the note and-or the indehtedness which it seeiires or any transactlons fn connection therewith or any other
Jlew which may be adjudged to be prior to the len of this mortgage or which becomes o brine lien by operation of law; and to pay premiums on any Ufe Insurance policy
which may he assigned as further seeurity to mortgagee; that for the pepose of providing regularly for the prompt payment of all taxea, assessments and gorernmental
charges levied or nssessed against the mortguged property and insuranee premiums while any part of the Indebtedness secured fereh rematis unpatd, mortgagor will
pay to the mortgagee on the date {nstallments on prinelpal and nterest are bayahle an amomt equal ta 1/12 of sald yearly charges. No interest shall he paid mor-
tgagor on sald amount, and salt amounts are hereby pedged to mortgagee as additions) seeurity fur the Payment of kls mortguge xnd the pote hereby secured,

Shonld the mortgagor Ml to keep any of the forcsoltg covenants, then the mortgagee may perform them, without walving any other right or femedy hereln glven for
any such breach; and all expendltures in that behall shall be secured by this morigage and shall bear futerest in accordance with the terms of a certaln promissery note of
even dute herewlth and be repayable by the mortgager on demand,

In case of default in the pazmem of any installment of sald dobt, or of a breach of any of the covenants hereln or contained In the
fcatl or loan ted by the mortgagor, then the ontire debt heroby secured shall, at’ the morigagoee’s opllon, become immediately
dus without notice, and this mortgage may ke foraclosed. '
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The mortgagor shall pa’y the morigagee a reasoncble sum as atlorneys fees in any sult which the morigages defende or prosscutes o
protect the llon hereof or o foreclose this moriguge; and shall pay the costs and disbursoments allowed by law and ehall pay the cost of
searching records and abstracting same: which sums shall bo secured hereby ¢nd may be included in the decreo of foreclosure. Jmn bringing
action to foreclose this mcrtqa?a or at any time while such iing (s ding, the gageo, withaut notice, may apply for and secure
the appointment of a recelvar for the mertgaged properly or any part thercof and ths incoms, ronts and profils therefrom.

The morigagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the scle
of sald property,

Words used in this morigago in the prosent tense shall include tho futuro tense; and In the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of tho covenanits and agree:nanta herein shall he binding upen all succassors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the moertgaqos,

20th / 075

Dated at Klamath Falls, Oregon, this Nt

STATE OF QREGON ‘“
County of Klemath

J4&72uﬁ
THIS_CERTIFIES, that on this ... day of
A D, 19 75, before mo, the undersigned, o Notary Public for said stale personally appeared the within named

'-;'ESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife
J .

. \.\\
to "n‘\known to ba thesddentical person...S3 described in and who executed the within instrument and acknowledged to me that 13119
uxg’?\!t&d uxq_lqunp fregly; and voluntarily for the purposes thoreln expressed,

g IN',TES‘I’IMONT’WE?RE@F. ! have herounto set my hand and olficial s the day and,yeap jost_above written.
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Not Public for tha State of Oteyon
Reslding nl‘lquma(h Falls, Oreqon. o

My commission expires: //—/Z ~'7f

e Sy




.

. H“N@WW

i
PRGN WO

xin

" "‘ltﬁ‘r.‘v‘vﬁ-

04 ap i ommacot B S e 1 )

i

3329
MORTGAGE

Mortgagors

—To~—
FIRST PEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falls, Oregon
Mortgagee

m.ﬂ.y.ﬁMOmmeOOZ w um
County of Klamath

Filed for record at the request of mortgagee on

at. 23 minutes vuu»‘,wm.cﬁ,:o.n_cnr

and recorded in Vol
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of Mortgages. “

County Clerk.
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Q Deputy.
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FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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