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LM R, HINES and MARYBETH HINES,VHQ§§§ndA§Q§ wife_mmm

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the following described real property, situtated in Klemath County. State of Oregon, and all Interest
or estate thereln that the mostgagor may herealter acquire, together with the income, rents and profits thereof, towit:

Lot 9min Block 9 of RAILROAD ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.
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. together with all heating apparatus (including firing uaits), lighting, plumbing, water heater. veaetian blinds, and other fixtures
Which now are or hercafter may be attached to or used in connection with said premises and whichishall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

SEVENTEEN THOUSAND SEVEN HUNDRED AND NO/10Q== s = oo e

Dollars, bearing even date, principal, and interest being payable in monthly instal] of § 187.44

o e €OMITICNCING May 5

and to secure the payment of such additional money, if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  {f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgager may clect.

The mortgagor covenants that he will keep the buildings now o: herealter erecled on said mortgaged property continuously insured
against loss by tire or other hazards, In such companiea as the mortgagoee may direst, in en amount not less than the face of this mortgage,
with less payable first fo the morigagoo to the full amount of sald indebtedness and then (s the mortgagor: all polizles to ba held by 3:0
morigages, The mertgagor hereby nssigns 1o the mortgagee all right in it policies 2l urunce carrled upon said property and In chue of
loss or damage to the property insured, the mortgagor hereby appoints the morigeges as his agen! to seltle and adjust such loss or damage
and apply the proceeds, or so much thereof o5 muy be necessary, {n payment of soid indoblodnsss. In tho evanl of foreclosure all right
a(xlh‘e mortgager in all policies then in force shall pass to the morigagee thoreby giving said mortgagee the right to assign and transler said
policiss.

The mortgagor further eovenants that the building or buildings now on or heveafter ereeled upsn sahd premises glabl Be hept o good Tepale, not altered, extended,
vemoved or demolished witheut the written consent of the mortgagee, and to complete all bullilings fn conrse of construction or hereafler constructed thereon within six
months from the date herel or the date construction s hereafter commenced. The mortgaor arees 1o pay, when due, all tases, assessments, and charges of every kind
levied or assessed agalnst sald premises, or upon this mottgage or the note and-or the indebtedness which it secures or sn alsactions In conneetion therewlth or any other
tien which may be adjudged to he prioe te the Hen of this mortgage or which becomes a prior Hen by operatin of law; mid 1o pay premfums on any lfe insurance poliey
shich may be assigned as forther securlty to mortgagee; that for the purpese of prosiding reglasly far the prampt payment all tiaxes, assessments and governmental
churges levied or assessed against the mortgaged preperty amd insurance prembims while any part of the indebiedness, securcd hetehy remains unpatd, mortgagor wiil
pay to the mortgagee on the date fistallments on priseipal and interest are payable an amount cqual to 102 af said yearly charges. So Interest cuil be pald mor-
tyagor on sald amennt, and sald amounts are bereby pledged to mortgagee as adiditional securfiy for the payment of ihts mortgage and the mite hereby secured.

Should the mortgagor fail to beep any of the foregoing covenants, then the mortgages nmy petform them, without waivdg any other tght or remedy hereln ghen for
any such breachs and all expendittres {n that behall <hall be scenred by this mortgage and shall bear fnterest f0 accordance with the terms of a certaln promissory note of
everit date herewfth and De repayable by the muttgagor on demand.

In caso of dofauilt in the puimonl of any installment of said debi, or of a brooch of any of the covenants herein or contained in the
upplicution for loan executed by the morigagor, then tho entire dobt horeby secured shall, at tho morigagee’s option, become immediately
due without nofice, and this morlgage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum a: auorneys fees in any suit which the mortgages delends or prosecutes to
protect the llen heroof or to foreciose this morigage: and shall pay tha costs and disbursements allowod by law ond shall pay the cost of
soarching vecords and abstracling same; which sums shall be secured hereby and may be included in tho decreo of foraclosure. Upen bringing
gction to foreclose this mortgage or ol aay time while such proceeding is pending, the mortgagre, without notice, may apply for and secure
the appointment ol @ raceiver for the morigaged property or any part thereof and the income, rents and profilz therofrom,

. ’cll'he mortgagor consents to a personal deficiuncy judgment for @ny part of the dobt horeby secured which shall not be paid by the sale
of said propesty. .

A Words used in this morltgage in the preseni tense shall include the future tonse; and in the mascullne shall Include the fominine and
néntor genders; and in the singular shall include tho plural; and v the plural shail Include the slagular,

ch of the ccvenants and agreements horein shall be binding upon all successors in intarest of each of tho morigagors, and each
shall fnure tc the bowmeflt of any succoessors in Interest of the mortgagee.

.24th, e day of March
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A. D, 19... .5, bofore me, the undersigned, a Notary Public for sald slate personally appoared the within nomed

JIM R. HINES and MARYBETH HINES, husband and wife
) they

to mo known to be the identical person. described in and who executed the within instrument and acknowledged to ma thet .....of.
axgcuted tho samoe freely and veluntoril the purposos theroin oxprossod.

IN TESTIMONY WHEREOF, ! have hereunto zei my hand and gﬂd!ﬂ‘s}tﬂ the day and yeczr lost above written.
! . <,
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o Publle for thd State of Oregon
Rexmq uat Klamoth Falls, an'an.m
My commission expires: PO 3_,,—76'—
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||  MOREGAGE

Mortgagors

—To

FIRST FEDERAL SAVINGS AND
LOAN ASSCCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON

wmm

i | County of Klamath

Filed for record at the'request of mortgagee on

ho 1975

.MARCH

ﬁbo ...minutes _uumr.H.O..v.o.O:o.&ohx.:..:.?.z.
and recorded in Vel M. 75 _of Mortgages.

page 3340 Records of said County

oL 2% k.3 SSPREVI

WM. D. MILNE

FEE § 4,00 Mailto

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
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