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TRUST DEED

THIS TRUST DEED, mude this Qat.hday of ... March e s 18 75 , between
..ROBERT L. RICE ON AND MARY LOU RICHARDSON, Husband and Wife

e b

, as arantor, Willlom Ganong, Jr. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIONM of Klamath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as benefictary;

‘ WITNESSETH:

The granter irrevocably grants, bargains, sslls and conveys to the trustee, in trusl, with power of sale, the
property in Klamath County, Cregon, described as: '

Lot 1 in Block 3 of FIRST ADDITION TC WINEMA GARDENS, according to
+the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.
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which”said described 1eal property does not excoad three acres, logether with all and singular \he appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easomonts or privilages now or horeafter belonging to, derived from or in anywiso apper
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
appcmaius, equipment and fixtures, togsther with all awnings, venstian blinds, floor covering in place such as wall-te-wall carpeting and lino-
lowm, ehadss and builtdn ranges, dishwashers and qther builtin appllances now or heroafter installed in or used in connection with the above
describod promisos, including all interest therein which tho grantor has or may hereaftor acquiro, for the purpose of securing peorformance of
Q
each agresment of the grantor heroin conlained and the payment of the sum n;rWENTY EIGHT THO,UDZ}.ND THR goHUNDRED
5 FIPTY BND NO
(S,«8_135_0.:.00) Dotlars, with interest thereon qccording to the torms of a promissory note of even doﬁa ?re‘ lgx payable to the
bemWym order and made by the qran\‘or,ﬁnclpal and interest boing payable in monthly instaliments of 33-3h commencing
: [}

‘This trust decd shall further sceuro the paymont of such additional money,  defauit, nny bolance remalnivg in the reserve account shall be credited to the

it any, £8 mey bo loaned hereafter by the beneficiary to the grantor or others  indebtedness. It the reserve aceount for taxea, ts, lnsurance premlums ‘ _—
having an interest in the abiove described property, s may be evidenced by a and other charges is tot sufficient at any time for the payment of such charges RS N T A LL
nots or notes. If the indebiedness secure by this trust decd Is evidenced by  as they become due, the grantor shall pay the deficlt to the beneflciary upon secbiraduiis R e SN
more than onc note, tho beneficlary ny cred it payments recefved by It upon demand, and If not’ pald within ten days after such demand, the beneffeiary e
any of suld notes or peit of any payment on one note and part on another,  may at its option add the amount of such deficit to the principal of the

as. the beneficlary may elect. ohtfgation sccured hereby.

The grantor hersby covenants to and with the trustee and the beneficlary " Should the grantor fail to keep any of the foregoing covenants, then the
hereln that the said .premlees snd pro perty conveyed by this trust deed are henefielury may at jts optlon earry out the same, and all ity cxpenditures there.
tree and clear of Aall” encumbrances and that the grantor.wlli and his heirs,  for ehall draw’ interest nt the rato speeltied in the note, shall be repayable by
an: shall warrant and defend his sald title thereto  the grantor on dumand and shail be secured hy the livn of this trusy deed. In
againat tho clairas. of all persons whoinsocver. this connection, the beneficiary shall have the right In fts discretion to complete
any improvements made on sald premises and also to moke such repales to sald
The grantor covenants and agrees to pay said note according to the terms property as in Its sole discretion it may deem necessary or advisable.
thereof and, when due, all tnxes, nsscasments and other charges lavied againat
free from all cncumbrances having pre. The grantor further agrees to eomply with all laws, ordinances, regulntiona,
H buildings In courss of constructlon  covenants, conditlons and restriction vy to ruy all costs,
or hereafter constructed on sald premises within six months from the dale fees nnd expenses of this trust, including the cost of title search, ns well as
hercot or the date construction is wereafter commenced; to repnir and restore the other costs and expenses of the trustee {neurred in connection with or
In good workmaniike marner any hulldln[rl or Improvement ot In enforelng this obiigation, and trusiee's and attorney's fees: actunlly Incurred;
deatroyed and pny, when due, all  to appear In and defend any actlon or %\roc:-mllng purporting to affeet the secur
ary to inspect seld pro erty at all tty hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during constructlon; to replace an work or materiala unsatlsfnctory to  costs and expenses, Including cost of evidence of title and sttoracy's fees fu 8
beneficiary within fifteen days after written notire from beneflciary of such rensonable sum to be fixed by the court, in any auch action or procetdlng In
fact; not to remove or destroy unK bulldhu{ or imgrovements now or hereafter which the Leneficinry. or trustee may appear and In aRny sult hrought by
conatructed on sald premises; to keep all bulldings and lmprovements now or  ficlary to foreclose this deed, and nll sald sums shall be secured by thfn trust
hercafter crected upon sald property in good repalr and to commit or suffer  deed.
no waste of safd premises; to keep all buildings, property and improvements
hercafter crected on safd premlses continuoualy Insurcd against loss The heneliclary will furnish to the grantor on wrltten request therefor an
by tire or such other hazards ns the beneliciary mny from time to thne require, anoual statement of account bub shall not be obligated or required to furnish
n a sum not less than the orlginal principal aum of the note or obligation any further sistements of account,
sccured by this trust deed, in a company or companies acceptable to the benes
ficlary, (‘lmld to dellv‘t;lr thle orlullnnl policy ({)( tllnaul;’unceﬂlil cnrre&t &)r(;n nn;l w}{lh It §s mutually agreed that:
approved loss payablo clause In favor of the bencflclary atlaghe and with
P him patd, Plo’ the orinclpal place of busineas of tl\l::y beneficlary at least 1. In the cvent that any portion or all ot sald property shall be taken
Hitteen dnys prior to the cffective date of any such polley of Instrance. 1t under the rlght of doman or on, the shall hava
said pollcy oF {nsurance I8 not 60 tendered, the beneficlary may in ita own the right to commenct, prosccute in Ita own namie, nppear fn or delend any ac-
A rciion Tobtain Insurance for the beneflt of the beneficlnry, which Insurance tion of procoedings, or to make any campromise o settiement in connection with
Shnil_be non.cancellabic by the grantor during the full term st ‘the poliey thus  such taklag and, i€ it so eleeta, to require that all or auy portion of the money's
obtalned. i.-nhlc a8 compensation for such taking, which are tn excess of the amount re.
quired o pay all reasonably costs, expenses and attorney's fees necessarity paid
In order to provide regularly for the prompt pryment of sald taxes, nsacss. or Incurred by the geantor in such proccedings, shall be pnid to the beneficiary
[ents Ot other charges ard insirance premiums, the grantor agrees to’ pay to  fnd appiled by it flrst upon auy reasonable ‘costs nnd expensea and attorney's
the beneficiary, together with and In additlon’ to the monthly payments of fees neceasarlly pald or fncvrred h?' the beneflctary in such proceedings, and the
tincipal and Interest payable unde ¢ the mote or abligation sccured  bnlance applicd unan the indebtedness secured hereby; and the grantor ngrees,
creby, an amotnt cqual to ones nssessments and  ab Ita own expense, to ltnka auch actions A;\‘nd exccute such Instruments as shall
other charges due and Pnyublu with respect to anld property within each 1. he y In such promptly upon the beneficlary’s
ing twelve months, and nlso onc-thirty-sixth (1/80th) of the insurance premiuma request.
payable with respect to snld_praperty within cach succeeding three years while o

2. any 0 i ¢ U] W agel .
this trust deed remalns in clfect, as estlmated and directed by the bueneficlary,  ficiary, p‘:;men)z f;‘rmlctnmflgcs‘rng:l tylyl;)ceacnc{n?lg‘; [} L‘I‘\ls I.«?ctecd“ ;ng“:!!l'é ?lfot';yh%oeﬂe];
such sums to be credited to the {)rlnclpnl of the loan until required for the g yesment {In case of full reconvey , for iatfon), withoni nffecting the
aoveral purposcs thereof and shall thereupon bo chorged to the 'prlncipnll of the  labillty of nny person for the psyment of the ludebtedness, the trustee may (8)
loan; or, at the option of the beneficiary, the e 80 ‘:"” “'t““(b'“' ietd ‘ﬁ comaent to the making of any map or plat of sald property; (b) joln in granting
the heneficiary In trust as b restiie “ﬁ"""" &t °""th“‘"§: 0 poy #afd - uny cnsement or ereating nrd restrictfon thereon, (¢) joln In any subordination
or b taxes, of other charges when they shall becomo dus o other agreement. abfecting this deed or the Hen or charge hereof; (d) reconvey,
and payable. without wnbrrm;ty. ml ?r nn{hpu‘rb of the property. ‘lrho“grmirulr‘\! nxrl‘y rec?‘n\'eyé
anco may by deseribed ny the “person or persons legaliy entitie thereto” an
chnrgl}yhllcl;\!flc"(;wmg r::fgsr»c'ds :gnll:.':{ st e:)'::)lpalt}ymoxru;\n';r“;:i?ca}:rc%?:l h‘:x}‘(:% the recltals therein of any matiors o focts snall be Y onclusive ?rool of the
N L i " N " e’ 0 Y
tho snme begln to bear interest and Als to pay premiuins on all Insurance :;l‘.‘l'i'l"ﬂ!‘,"aﬁ"‘oo“m“"" Trustee's fees for any of the services in this paragraph
olicles upon sald property, such payments are to he made through the bene. Sabad
Flcinry. % atorenald, ~The grantor hereby authorizes the beneficiary to pay 3. As additionn) security, grantor hereby assigns to beneficlary uring the
any nnd all taxes, nsscsaments ‘and other charges lovied or Imposed ngalnst continuance of these trusts All rents, losues, royalties nnd profits” of the_pro.
snid property In the amounts as shown hy the statements thereef furnlshed  perty affected I>¥ this deed and of nny personal property located therecn. Until
by the collector of auch taxes, ta or other charges, and to pay, the santor shail delault in the payment of any {ndcbtedness sezared hereby or in
{nsurance premiums In the amounts shown on the h o performance of any agreement hereunder, grantor shall have the right to ool
the jnsurance carrlers or thelr representatives, and to charge eald sums to the  Ject all such rents, lssues, royalties and profits eaened prior to default as they
frlnclpnl of the loan or to withiraw the sums which may be required from  hecome due and payable, Uncn any default by the grantor hereunder, the beno-
he reserve account, It any, entabllshed for that putposo, The grantor agrees  ficiary mny ab any time without notice, elther in person, by agen® or by a ro-
fu no event to hohﬁ the beneficlary responsible for fallure to hove nny Insur-  celver to bo appointed by w court, and without regard to the sdequacy of any
ance wrltten or for any loas or dumage growlng out of n defect In “any in-  wecurity for the fndehtedneas hereby recured, enter upon and take possession of
surance policy, and the hcm"clnr{ hereby fa anthorlzed, In the ovent of any  mald property, or any part, dhereof, tn its own pame Sue for or othcrwine coilect
Toss, to. comgromiso and scttle with Any {naurance company and to spply any  tho rents, issues and profits, including those past duo and uepafd, and apply
Such insurance receipts upon the obilgations secured by s trust deed. In  the snme, less costs and expenass of operatton and collectlon, includiag roaron:
computing tho amount of the Indehiedness for payment and satiefaction In  able attorney’z fees, upon nny indebtedness sectrcd hereby, and in such order
futl or upon sale or other acquisition of the property by the bensflclary after  ag tho heneficiary may determine, P "
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4. The cntering upon and taking posasssion ¢f skid propesty, ths wotloction  mouncement At the timo fined la:s ke procoding posd ponet. The trustes shall
of such rects, lssues and profite or the proceeds of fire ang oiher (nsurente el deliver to the purchaser his deed o form 48 ragul by \aw, sonveying the go-
icies or compoasstion or awards for any taking of damage of the properiy. and  porty s sold, but wilhout sny covenant €3 warrunly, ©Xpress oF {mplied. The
ihe application or release thereof, a9 siorecald, ure of wedve say dr-  recttale ln the deed of any msiten, of tatto shall e oonclusive proc? of the
fault or potice of default horeunder or lnvolidate any sct done pursuent % truthiulneas thereof, Any perdon, wicludiog tisy trustee bub tnciuding the granior
such aotice. and the beneficlary, Iny purchase st the sale

tor shall potlfy beneficlary n wiitipg of soy eale or oo 9. Wheo the Trusteo eells pursuant to the po oreig, the
bed property end furnlah  beneficiary ou 8 trustee shail nrpl{] tho procends of the trustee's (1 To
sl informatlon ooneenzln? the purel 13 he expeness of the salo including the oompensatl aod &
narlly be required of & pew loan sppilcant and ehsll pay benetlelary  ressonuble chacge by the sttorney. (%) To the !
a wervico charge. \ e (3} To all perscns  having recox
¢ in the troat desd ae their foteres pear in the
8, Time is of the casence of this instrument snd upon defsult by the g . {4) The surplus, it m{‘.) Lo tho grautor of the trust
grunior in payment of any indebiedness secured hieseby or ln performance ot any interest entitied such surplus,
sgicement hereusder, the beneficlary may d # 3
mndmuli duy and rayn\xla by delivery to t 10. For any reasoi permitied by iaw, the bepeficlury may trom tlme to
and election to seli the trust 3 o b time eppoint & successar ¢r succeskord to any trueteo pamed berein, or to any
duly filed for rocord, Upon dt nt ] 8 ruccussur trustee appolnted hervunder, Upon such appolutment and without con.
the beneliciary shall de il veyance to Lhe successor trustee, the latter shall be veated with ail iile, powers
notes aund documenta 3 i h ane duties conferred upon auy Ltustee hereln namned or appolnted hercunder. Each
trustees shall fix the time and Pl such appointment and substitution shall be made by wrltten instrument egecuted
requited by law. by the beneficlory, containing reference to this trust deed sud fte place of
record, which, when recorded in the office of the county clerk or recorder of the
7. -After defauit and eny time prior to five dnys before the dste st county or countles {n which the property ls situated, shall be concluslve proot of
by the ‘Trustee for the Trustee's sule, the grantor of other person 80 prupmr appointment of tho successor fruetee,
rivileged may pay the entire amount then due under this {rust deed nnd
he obligationa secured thereby (ineluding costs and expenses actunally incurred 11, Trustee actepts this trust when this deed, duly oxecubed and acknow.
in enforcing tho terms of the obligation and trustee’s and attorney's fees ledged i3 wady 8 puilie record, a8 provided by 1aw. The trustec ia not obligated
not exceedlng $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
pot then be due dad no default occurred and thereby cure the detault, ction or proceeding In which the grantor, bene Ieiary or trustee shall be &
N party uniess such action or proceeding 12 brought by the trustee.

T e

8, AMfter the lapse of such time as may then be required by law following
the recoréation of said notlce ol defsult and giving of uald potice of sale, the 12, This deed applics to, nures to the beaedit of, and binds all parties
ty at the time and place fixed by him ln sald notlee Wereto, thelr helrs, logatees doylsess, administrators, executors, successors aud
hole or in seporate parcels, and in such order as he ma{ de-  assigns. The tern speneficlary” shall mean the holder amd owner, ineludlng
termine, at public to the highest bidder for ensh, in lawful moncy o the pledgee, of the note gectired herghy, whether of nut, -uamed as 8 veneficlary
United States, payable st the time of. sale, Trustes ma postpous sale of all or erein., In construing this dred and whenever the context o requires, the s
nnf’ portion of sald property by pubile announcement ab such time and glnca of  culine gender cludes the feininine and for peuter, and the singular number ta.
sale and from time to thne theveafter mey postpone the sule by public an: cludes the plural.

IN WITNESS WHEREOF, said gramtor hos hereunto set his hawnd sec)

STATE OF OREGON
County of Klamath 88 ™

THIS 1S TO CERTIFY that on lhls..hf;tg._é day oLMmarq'b____ . ]9.,.:’..5._, betore me, the undersigned, a

Notary,'Pa é:vtr')"éﬁd, for sald counly and stato, pergonally appeared the within named —
" RQBERT. 2, RICHARDSON AND MARY 'LOU RICHARDSON. ife

.':T‘;: é_qi&donally._);no‘f}b‘:io'fbe the identical lndlvlducﬂ._.s. named in and who executed the foregoing insirument and acknowledged to mo that

-y

e%"t};gaﬁtét\ln}fé Famé froely and voluntarily for the uses and purposes thereln exprossed.
> 4 .
T IN TESTIMONY ‘WHEREQF, I have hereunio set m | seal tho day and year last above wrltten.
w7z ——
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Loan No. STATE OF OREGON |

County of Klamath | °

TRUST DEED

I certify that the within instrument

was received for record on the ....£0¢

day of APRIL ..., 19 73,

fwosr uee s at 11345 o'clock A M., and recorded
roR  RECORDING in book . M 75 . .._on page .22t

Grantor LABEL IN COUN: Record ol Mortgages of said County.
T TIES WHERE

FIRST FEDERAL SAVINGS & ueee Wiiness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

Aiter Recording Rett..i To: - e
FIRST FEDERAL SAVINGS _ . County Clerk

540 Main St .~

Klamath Falls, Cregon

.
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"REQUEST FOR FULL RECONVEYANCE
To be }uod only whon ohl{qaﬂons have beon pald.

T0: William Ganong..— , Trusteo

The undersigned is the logal owner and holder of oll indebtedneas socured by the foregoing trust doed. All sums secursd by sald trust deed
have been fully paid and satisited, You hereby are dirocted, on payment to you of any sums owing to you under tho terms of sald trust deed or
pursuont to statute, to cancel all evidences of indebledness secwed by said trust deed (which are dollvernd to you herewith togethor with sald
trust deed) and fo reconvey, without warranty, o the parties designated by the terms of sald trust deed the estate now held by you under the
pamo. :

First Federdal Savings and Loun Association, Beneficlary

by




