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FARM MORTGAGE

@mﬂ Hudreuture, made lhl:; . 25 thda; of Ma , ; , hotwoeen

JOHNNY O'NEIL and MAXINE O'NEIL, husband and wife

e e en b e e . herein-
after called "Mortgagor”

hereinafter celled “Mortgagee™;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and
does hereby grant, bargain, sell and convey uato the Mortgagee, all the following described property situate in
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e County, Oregon, to-wit:

The ExSWY, and the WiSE% of Section 30, Township 40 South, Range 11 East
of the Willamette Meridian
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together with the tenements, hereditaments and appurtenances including, but not exclusively, all ways, waters and
water rights, now or hereafter thereuato belonging or in anywisc appettaining; also all such apparatus, equipment,
and fixtures now or hereafter situate on said premises or situate elsewhere, but used in the operation of said premiscs
as are ever furnished by Jandlords in letting properties similar to the anc situated on the real propesty hereinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating, cultivating oc irrigating and linoleum and other floor coverings
attached to floors; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof,

Tn Hgne wud T Fold the same unto the Mostgagee, its successors and assigns, forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is Jawfully seized in fee simple
of the said real property, that he is the absolute owner of the said personal property, that the said real and pecsonal prop-
esty is frec from encumbrances of every kind and natuse, and that he will warrant and forever defend the same against
the Jawful claims and demands of ali persons whomsoever.
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“This conveyance is intended as.a mortgage to secure performance of the covenants and agreements herein con-
rained, to be by the Mortgagor kept and pecformed, and to secure the payment of the sum of §

and interest thereon in accordance with the tenor of a certaiy promissoty note exccuted by

\
, 19...13., payable to the order of the Mortpagee in installments not less
interest, on the
day of each

untileeceeeees ! ‘ . , when the balance then remaining unpaid shall be paid.

The Mottgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedmness hereby secured, with interest, as prescribcd by sajd note, and alf
taxes, liens and utility charges upon said premises o for services furinished thereto.

2. 'That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any and all municipal and governmental rules and regulations with refercnce thereto; that
if any of the said property be damaged or destroyed by any causc, he will immediately reconstruct or repair the same
so that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage; pro-
vided, that if such loss or damage shall be caused by a hazard against which insurance is cartied, the obligation of
" the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of in-
surance proceeds to the expensc of such reconstruction or repair.

3. ‘That he will, at his own cost and expense, keep the building or buildings now or hercafter upon said
premiscs, together with all personal property covered by the lien hereof, insurcd against loss by fire and against loss
by such other hazards as the Mortgagee may from time to time require, in one or more insurance companies satis-
factory to or designated by the Mortgagee in an aggregate amount not less than the amount of the indcbtedness
hereby sccured (uniess the full insurable value of such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the full insurable valuz); that all policics of insurance

upon said premiscs, including policies in excess of the amount hereinabove mentioned and policies against other

hazards than those required, shall contain such provisions as the Mortgagee shall require and shall provide, in such

form as the Mortgagee may prescribe, that loss shall ke payable to the Mortgagee; that all such policies and reccipts
showing fuil payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the Mort-
gagee satisfactory rencwals thereof together with premium teceipts in full; that if any policy ot policies shall impose
. any condition upon the tiability of the insuger or shall contain any “average clause” or other provision by which the
insucer may be liable for fess than the full amount of the loss sustained, he will, as often as the Mortgagee may re-
quise, provide the Mortgagee with all such evidence as it may request concerning the performance of such condition
or the existence of any facts or the value of the property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omiscions of the Mortgagor or that the coverage is inadequate, the Mortgagor
will do sach acts and things and obtain such further insurance as the Mortgagee may require; that the Mortgagee may,
at its cption, require the proceeds of any insurance policies upon the said premises to be applizd to the payment of the
iudebtedacss hereby secured or to be used for the repair or reconstruction of the property damaged or destroyed.

4, That he will execute or procure such further assurance of. his title to the said property as may be requested
by the Mottgagee.

s. ‘That he will use the said land only for farming, that he will maintain and cultivate the same in a good and
hushandlike manner, using approved methods of preventing soil erosion thereon and of preserving the fertility of the
cultivated portions theteof; that he will kecp the orchards on said land propesly irrigated, cultivated, sprayed, pruncd
and cared fo; that he will not remove or demolish o permit the removal or demolishment of any building ot build-
ings or fences or other improvements now of hereafter existing on said premises; that he will not cut or remove of
pesmit the cutting or removal of timber from said premises, except for domestic use thercon; that he will not usc o
permit the use of said premiscs for any unlawful or objectionable purposc; that he will do all acts and things neces-
saty to protect from pollution any and all surface waters, seepage waters, wells, springs and streams now or hereafter
upon or used for jrrigation or domestic purposes upon the said premises.
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That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein
i gt ite ki iy obligation on jts part so to do,
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