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CONTRACT—REAL ESTATE

March , 19 78 | between

THIS CONTRACT, Made this day of
POXDBLLA,

. GHEOHGE A. PONDELLA, SB. ahd GHEORGE A.

JdR.

, hercinafter called the seller,

and . BOY DRAN BANSON

. hereinafter called the huyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, ke

seller agrees to sell unto the buyer and the buyer agrees to purchase from the selier all of the following de-
scribed lands and premises situated in Klamath State of Oragon | to-wit:
A tract of land in Township 33 South, Range Exet of the Willamette
Meridisn, Klanath County, Oregon,
Section 28: SWXSEk; SEX%SWh.
Section 33: NhKWMNEK; NLREYRWE,
SWhtEk; WkSEXNEX,

Subject, however, &0 the following: :
1, Aa dieclosed by the assessment and tax
heve been specially assessed for farm use. ILf the land bacomnes dis-
qualified for this specisl assagsment under the statutes, an additional
tax, plus Interest and penalty, will be levied for the number of years
in whieh this special sasessment was 1in effect for the land.

2., Mortgage, including the terms snd provisions thereof, with interest
thereon and such future advances ag may be provided therein, given to

secure the paymant of $55,000,00
Pated: nuary 15, 4974 ~
o ?for contia atio ¢ tgis document see reverse wide)

County,

¢

SWNWRNEY; SNEXNWK; EMS RRNWY

roll, the premises herein

nuation ©

for the sum of FXFTY SEVEH THOUSAND 8X
(hereinafter called the purchase price) on account of which
ARD NOS100 Dollars (§ 4+ 508,00 ) ispaid onthe

hereby acknowledged by the seller), and the remainder to be paid to the ord
amounts as follows, to-wit:

FORTY-NINE THOUSAWND
payable as follows:

BYGHY THOUSAND PIVE. HUNDRED

ONE HUNDRED AKD NO/100 DOLLARE (848,100.00)
PEREE THOUSAND TWO EUHDRED PIPTY AND NO/100

DOLLARS (83,350.00) par year, commoncing March 1, 19756 ., with a
‘ like payument of TEREE THOUSAND TWO EUNDRED FIPTY AHD #0/100 DOLLARS

(83,250.00) on March lst of each pear chereafter and cont
gaid purchage price is fully padd.

The buyer warrants to and covenants with the sefler that the real property described in this contract is

*(A rimarily lor buyer’s personal, family, houschold or agricultural purposes,
A e iAo (P 17 DS T8 AT RS AP o gt R ELAT 7 ST DI VAR SIS Tes
All of said purchase price 8

¢ shall hear interest at the tate of .
until paid, intecest to be paid .. 3”1’“&11”

rent tax year shall be prasated

may be paid I{rmy time; all deleered balances of said purchase pric
Naroh 19, 1975
said premises lor the cur

id tands on RAZER. 13 T
v huver agrees that at all times he will keep the
er or permil any waste or sfrip thereof; that he will keep
and reimbuese seller lor all coxs and attorney’s lees incur

as well as all water rents, public charges and municipal liens which
part thercol hecome past due;
farnagde by fire {with ex

in addition to
o

per cent per annum trom
the minimum redular payments above required, Taxes on
date ol this contract.

The buyer shall be entitled 1o possession of
he is not in delault under the terms ol this cantract.
erected, in good condition and repair and will not saft
and all other liens and s the seller harmless therelront
e lier: that he will pay all taves herealter levied against il property.
alter lawfully may be impased upon sabed premises, afl pramptly belore the «ame or any

insure and keep U ' 8 now or here 4 on said premises ajainst Joss or d
" IHE U ABTY ’ ¥

not less than & ve in @ company or_companies satisactory (o the seller, with foss payable
their respeetive interests may appear and all policies of insurance to be delivered to the seller as soon as insured
such liens, costs, water rents, taxes, or charges of to procure and pay {or such insurance, the seller. may do so and any pay
1o and become a part of the debt secured by this contraet and shall bear interest ot the rate aloresaid, without waiver,

the seller for buyer's Breach of contracet.

The seller agrees that at his cxpense days Irom the date hereof, he will furnish unto buyer a title insurance policy
suring (in an amount equal to caid purchase price the seller -an or subsequent to the date ol this agreen
save anid except the usual printed exceptions amd the Seller also agrees that w
said purchase price is ully paid and upon request and upna s
hin heies amd assigns, hee

5 . and may refain such possession so long
buildings on said prepuses, now or heeeaf

that at buyet's expense, e v

or erecter

snent so marde

amd within
) marketable title in and to saitd premises in
building and other rext tions and tasemends now of record,  any.
rrender of this agreemrent, he will deliver a good and awllicient deed
in loe simple unta the buyer, amd clear ol encumhbrances as of the date ool and free and clear

d date placed, permitted or ansing by, through or under seller, excepting, however, the aid easermenty and restrictions and the tases, munic
water rents and public chardes so assamed by the buyer and furthrr exerpting all liemy and encumbrances created by the buver or his assigns.

tiens,

(Continued on reverse)
whichaver warranty {A) ot ;Bl is not appticoble, If ty (A) Is applicab! and 1F the selle
Regulation Z, the toller MUST comply with the Act and Regulalion by making required disclosu
the contratt will berome a first fien to financa the purchose of a dwelling in which event

#]MPORTANT NOTICE: Delelo, by lining out, whichever phrose and
o creditor, as such word is dofined in the Truth-in-Landing Act and
for this purpose, vie Stevens-Mess Form No. 1308 or aimilar unless
Stovens-Ness Form No. 1307 or simitar,

X HUSDRED & NO/100 Dollars (% 87,6060.00 )

execution hercof (the recéipt of which is
or of the seller at the times and in

and | fmeamired
1 between the partics hereto as ol the

|

aid premises ftee from mechanic’s H
d by him in defending against any H
ici hree- |

|

|

|

|

tended coverage) in an amaunt

first o the seller and then (o the buyer as
1. Now it the buyer shall fail to pay ang
shall be added
however, of any right arising 1o

conveying said
ol all encumbroncey

inuing until

as
ter

will

in |
ent, |
hen i

ipal
¢ is i

res; i
use

. mmsgkmgﬁé ¢ ‘iigﬁwggi_u” STATE OF OREGON,
"~ ehiloquin, Oragon
SELLER'G NAME AND ADDRESS
Roy Dean Hanson
1268 N, 8ixeh

ounty of B
certify that the
s received fo

BUYER'S NAME AND ADDRESS SPACE REGERVED in book
After recording return tos FOR ".] 00K - on page .....
tile/reel

RECORDER'S USE e e e
Recorg’6f Deeds of »qid county.
Witness my h

bunty affixed.

MV‘/I‘? Leon ,.‘/-Ans X 2 DTSR
iy L Sinah S

Y TR
DORESS, ZIP

AN

shall bs 1ent to the following address.

ans A Siedh By |

NAME, ApPPR

%and seal of

Recordi?rg Officer
...... Deputy

or as

. S ring Jedd. Deqaon.
o 45 A Psgeds

e

e
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And it in understond angd agreed hotween said parties that tune iy of the esrnce of Riv contract, and in case the buyer shall fail to make the
pay nenfs above requited, ut any ot thens, punctuadly within ten dais i the fie fonited therefor, or fuil to heep any agrecment heron contained, then
The seller at &Bis eption shall Tave the following rigdts 1) 1o dechae thic vonteat nodl sid, (2) to dectare the w Inide wipaid prncipal balance of
said poatchase pr 3 Crest Hnaeon at once dur and pavable aond for o) dod L thiv contrast By saif i equity, and in any o sach canes,
wll viphin wred anterest crvated of then enisting in favs of Phe buyvr as witainst the creunder sl uttesly coase and determine and the ndht fo the
possession of the prentises abote di atibeed amd b arher vights avquired v the bhuver B aneder shall geverd o and jevest in sasd seller without wny at
of te rntry, vroany uther wd seller f e porbumed aned wathoet e et ol tire byer of seturn, reclanat o compensation for oness pand
on aceount ul the purchase witid property as absolutely, tatly and petdectdy v it this coatract and s b payinenis hand aver been made; and Soocase
of wuch dedault Gl payments ctotire wide un this cotaet ase o L petained Beoand beivod to said sefler as the agrecd wrnd reasonable rent of wried
premsises up fo the tune wf such ahdaudt. And the sad g, in e aof sth drfanle, shall have the right unediately, or at any time thereal 10
enter upnn the Jand aloresand, withow any process of Law, and take ipaiediate pessessivn thereol, fupether with all the FhpraveIengy and appntenances
theteoti ar theieto Lelongding.

Fhe b ee further agrees that daihere by the sefler at any time Lo s petfmntance by the buyer of any provision hereal shall in no way affect
his right hereundee toendoree the same, noer Whall any waiver by sand seller Lt any breach of any provision hereol he field to be a waiver of any suc-
coeding bresch of any sach provision, or as a waiver of the provisien iselt

N

The true and actunl consideration paid lur this transler, stated in terms of doliarw, is $ 57 ,600.00 . ﬁ,l!mnu,wm-m-war-mm’m

4 it ah i SR 6 O ED Lyt OF J " o f L»’Hnﬂd’«!ﬁ:;ﬁ‘m& e nald Lt taintet adtid Halieh 115
In case suif or action is instituted fo foreciose this contract or to enturc y ol the provisions hereof, the huyer afrees to nay such sum as the
court may adjudge seasonable us atterney's lees to be altowed plaintitl in said st or action and if an appenl is taken from any juddment or deciee

of the tual court, the buyer further promises {0 pay such sum as the appellate court shill adjudge reasonable ay plaintit's attorney’s fees on sich
appeal. o o i )

In construing this contract, it is understood thai the seller or the buyer way be more than ane person; that it the context so tequires, the sindu-
tar prosoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that generally uil geammatical changes shall
be made, assurrred and fmplied to make the provisions hereof apply rqually (o corporations and o individuals.

IN WITNESS WHEREOF, said parties have esecuted this instrument in duplicate; if either of the un-
al,(j?fi.\'@d hereto

S
ohe

dersigned is a curporation, it has caused its corporate name (o be signed and its corporute”
by its officers duly authorized thereunto by order of its board of dirgctors. ’

A A
o v et (v Gt T
GEORGR A. PON LA, 8R.
i r--,aa£@¢2§/75
ORGE #. PONDELLA, JRJ”

NOYE—Tho sentence between the symbols (), If not applicable, should bo deleted. Ses ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of

. ) ss.
County of ... Klamath .. _.....) B 19
e 75. Personally appeared and

who, heing duly sworn,

each for himself and not one for the other, did say that the former is the

. ':Pa.rséx‘mll'y appeared the above named W
WM'GEORGEA’PONDELI‘A 2SRes and . - president and that the latter is the
PONDELIA, JRe. .. . . . : e ee weorstaryel

A R . . - SRR VR - , a corporation,
“’.";]1"9’\'10“’0"40‘1 the foregoing instru- and that the seal atfixed to the forefoing instrument is the corporate seal
t 18XX | voluntary act and deed, of said corporation and that said instrument was signed and sealed in be- : .
nalf of said corporation by authority of its bonrd of directors; aml each of o N ) L i |
¢ !

i

(‘a/ them acknowledged said instrument to be its voluntary act and deed.
p Belore me:
(el

i ‘ (OFFICIAL
Notary Public for Oredon Notary Public for Orefon SEAL)

{
My commision expires ///‘2 ‘8/7 6 My commission expires:
(DESCRIPTION CONTINUED)

Recorded: January 21, 1974 Book: M-74 Page: 677

Mortgagor: George A. Pondella, Sr. and George A. Pondella, Jr.

Mortgagee: George Hagalstein and Hilda Hagelstein.

Covers additicnal propertys which Vendee does mot assume and agree

:o pay and Vendors covenant that they will hold Vendee harmlesg there-
TOom.

RO ~;§'T"ﬂ"‘i A

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, 1 ATEVENS-NESS LAW PUD, CO.. PORYLAND, oRe,
Lane JS& -

County of.. .. 7.0

BE IT REMEMBERED, That on this / fté\ day of .. March 19 75

- ’ »

before me, and State, personally appeared the within
named .

xecuted the within instrument and

Ly, executed the same freely and voluntarily.

o ,HV \;T"ESTIMONY WHEREOF, I have hereunto set my hand and affixed
: my of] seal the da 9nd year last above written.

) y
) gt A ayxuﬁz<.<3:Lp£/Qtz/

Notary Public for Oregon.
My Commission expires /Z / .. 7 e

known to me to be the identiqﬁb individual ..
acknowledged to me that. ., i+ -
St

a

Veeea,

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at recues! of TRANSAMERICA TITLE INS. D

his 3xd. ... PRIL 75 10;40 ' A

! e day of .. W ADL 1902 al SR o'clock M., and duly recorded in
Vol. . M.73 of DEEDS

3581
FEE $ 4.00

. on Page ..

M. D, MILNE,-Cowaly Clerk
/. 2. P Ueputy

-




