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THIS MORTGAGE, Made this

by . Baxbara Gastaldi .
Mortgagor,

to John H., Hodges Sr. ‘ _
. e . o TP . Mortgagre,
WITNESSETH, That said morigagor, in consideration of Five Thousand Sevwen Hundred
Thirty-Nine and 08/100ths—~~=—======"Dollars, to him paid by said mortgagee, dues hereby
grant, bargain, sell and convey unto said mortgagdee, his heirs, executors, administrators and assigns, that cer-
tain resl property situated in ... 1 . _County, State of Oregon, bounded and described as

follows, to-wit:

Lot 12 in Block 31 HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
FALLS, Klamath County, Oregon.

This 1s a Second Mortgage and is subject to a First Mortgage
given by John H. Hodges to First National Bank of Oragon, dated Yy e
une 10, 1965, recorded June 10, 1965 in Book 231 at page 30, IEAERNE T R B ’errmm T
~Microfilm Records of Klamath County, Oregon, in the amount of e g] ‘ L -
%15,200.00. : g !

RECEIVED

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors adml;{xistmtors and assigns forever. ‘

This r%or?é’aﬂe is intended to zecure the payment of
following is a substantial copy:

2 of which the

$ 5,739.08 Klamath Falls, Oregon , . March 27 . °
er) we, jointly and severally, promise to pay to the order of ..

e oeeoeerene e - ... at Klamath Falls, Oregon. -

Five Thousand Seven Hundred Thirty-Nine and 08/100thg~——=====—==m=m-

with interest thereon at the rate of 5 . percent per annum from March 19, 1975 until paid, payvable in

monthly‘. _installments of not less than 3 .00 in any one payment; interest shall be paid mo nthly and
;é," ""3’;";’;’&'& the minimum payments above required; the first paymient to be madg on the ist day of Apr il R

19 , and a like payment on the . lst day of eaCh month h 7/. therealter, until the whole sum, principal and

interest has bean paid; if any of said installments is not so paid, all principal and interest to become immiediately due and colleciible at the
option of the holder of this note. I this note is placed in the hands of an attorney for colloction, Iiwe promise and agree to pay holder's
rensonable aftorney's fees and collection costs, even though no suit or action is filed hereon: however, if a suit or an action is liled, the
amount of such reasonable attorney's fees shall be fixed by the court, ot courts in which the suit or action, including any appeal thecein,

is tried, heard or decided, _ .
* $irike words not opplicable. A &L//W M( ( ;,ﬂ

Prepayment without penalty Batbafa'cistéldiw”“””"'”mwmw

FORM Mo, 217—INSTALLMENT NOTE. st S1asens-Ness Law Publishing Co ., Portland, Ore.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-

comes due, to-wit: .. . . 0 19

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully
seized in lee simplo of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, acca:ding to
tho terms thereot; that while any part of said note remains unpaid he will pay all tazes, ussessments and other charges of avery
nature which may be levied or asseesed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or muy hecome liens on the premises or any part thereol superior to the lien of this mortgnge; that he will keep the buildings
now on or which herealter may be orected on the sail i i i re and such other

hazards as the mortgages may Irom time to time require, i
obligation secured by this mortgage, in a company or companies acceptable to the niortgagee, with loss payable tirst to the mort-

gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to ths mort-
gagee as soon au insured. Now il the mortgagor shall fail for any reason to procure any such insurance and to deliver aaid policies
fo the mortjadee at least filteon days prior to thn expiration of any policy ol insurance now or hereaftor placed on said buildings,
the mortgagee may procure the same at mortgagor's oxpense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said promites. At the roquest of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgages, and will pay tor liling the same in the proper public cifice or offices, as well s the cost of all lien
searches made by filing officers or scarching agoncies as may be deemed desirable by the mortgagee.
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The mortgagor warrsats thut the procouds of the loan repressnted by the ubove described note and this moitgage are:

(aj* primacily lor mortgagor's personal, fauuly, household or sgricultural purposes (see Important Notice below ),
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Now, therelore, it said mortgagor shall keep and perlorm the covenants herein contained aud shall pay said note according
to its terms, this conveyance shall he void, but otherwise shall remain in full force as a mortgage to secure the peclormance of

Ly

' .
H [ :

all of suid covenants ard the payment of said note; it being agreed that a failuse to perform any covenant herein, or it a pru- : . Ty ‘w PV [ T R B
cending of any kind e taken to torecloss any lisa on said premises ot any part thereot, the mortgagen sholl have the aption Vo
declary the whaole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any fime theresfter, And (i the mortgagor shall fail ta pay any taxes or charges or any lien, encumbrasice o insurance ‘
preemium as above provided for, the mortgagee may at his option do so, and any puyment so made shall be added to and become
a part of the debt secured by thiz muortgage, snd shall bear interest at the same rate as said note without waiver, however, of )
any right arising to the mortgafee for Breach of covenant, And this mortgage may be foreclos | lor principal, interest and all sums R . 3 S W S A e

. " : ‘ {1 g

paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. e the event uf any . . %

suit or action being instituted to forecloys this mortgage, the mortgagor ugrees to pay ali reasonable costs incurced by the mwrt- ; t . i

gagee lor title reports and title search, all statutory costs and disbursements and such furthes suny as the trial court muay sdjudge i

reasonable as plaintiff's attorney’s fees in such suit or activn, and il an appeal is tuken from any judgment or decree entered : I |

therein mortgagor further promises to pay such sum as the appeilate court shall sdjudge reasonable as plaintifi's atterney's fees & s B ) ]

on such appeal. ali sums to be secuted by the lien of this nortgage and included in the decreo of foreclosure, R . : [ ; i
A
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Eack and all of the covenauts and agrecments hersin contained shall apply to and bind the heirs, executors, admiinistrators i [FURTRRLEIVIPE J8 NG JUN (R, R P Y l\ 1
: . ‘o ik
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and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to forecloss this mortgage, the Court, may upon motion of the mortgagee, sppoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosute, and apply the same,
after tirst deducting all of said receiver's proper charges and expenises, tu the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages miy he more than one person; that if the
context so requires, the singular pronoun shall be taken to mesn and include the plural, the masculine, the feminine and the reuler,
and that generally all grammatical changes shall bs made, assumed and implivd to make the provisions hereol apply equally to
corporations and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

Barbara G';'s; ‘t:naldi

*IMPORTANT NOTICE: Delole, by lining out, whichever warranty (o} or (b} is not ap-
plicable; it worranty [} is opplicable ond if the is a crediter. a3 suth word
is defined in ths Tcuth-in-lending Act and Regulation Z, the mortgagee MUST cemply
with the Act and Regulotion by making required disclosures; for this putpora, if this
instrument is to be o FIRST lien to finance the purch of a dwslling, use St N
Form No. 1305 or egyuivalent; if this inttrument is NOT to be o first fen, vse Stevens
Ness Form No. 1306, or equivafent.

he

.3587 .

., 197

40...0'clock. A M., and recorded
PORTLAND. ORE.

KLAMATH

199415

..on page...
Record of Mortgages of said County.
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Witness my hand and seal of

I certify that the within instru-
County affixed.

.day of CAPRIL

STEVENS-NESS LAW PUB, CO..

book.. M..75..
or as file number..

County of. ...

STATE OF OREGON,

at.. 103
m

STATE OF OREGON,

County of Klamath
BE IT REMEMBERED, That on this . 3 JsA . day of. ' , 1975,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named .. Barbara Gastaldd . ...

executed the same freely and voluntarily.
TIMONY WHEREOF, I have hereunto set my hand and affixed
icial seal the day and_year last above written.

I:(‘ f;)r Oregoﬁ. - g‘
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