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TRUST DEED

THIS TRUST DFED, made this 28thiay of
ROSE M, ROCK, a widow

.19 . 75 belwesn

, a3 grantor, William Ganong,  J¥. |, os trustes, and

FIHST FEDERA'SAVAEIGS AND LOAN Aﬁ':-O?IATION bsly Klemaih Falls, Cregon, o corporation organized and
exlsting under the laws of the United Stotes, ws beneficiary:

WITHE

SSRETH:

The grantor irrevocably grants, bargaing s and conveys to the trustee, in tust, with power of sals, the

preperty in Klamath County, Orievgon, described e

Rlock 15

FALLS,

Lo 6 oin
CITY OF XKLAMATH
42 faet thereof,

Klamath <o

which said described raul iy
rents, issues, profits, water rig
talning to the abovo dascri!
apparatus, equipment and fix
leum, shades and builtin range
described premises, including il

each agreement of tho granir hercin contiued aind e paym ot of th

($lo 000:00) Dellars, with interost tharoon ovontding to tho

beneficlary or order and made Ly the 3 sl aud ost b
.................. M ayl@ e

This trust deed shall further sceurc the payment of sueh additlonal wmoney,
if =sny, aa may be loaned hereafter hy the beneticiney to the geantor or others
having an interest In the above descried property, ns may be svidenced hy n
note or notes. If the indebtedness secured by this trusy deed fs evidenced” by
more than one note, the beneflelary may credit payments received by it upon
any of eaid notes or part of any payment un oue note snd part on another,
as the bereficlary may elect.

The grantor hereby covenants to amd with the trustee and the beneficiary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all vacumbraners and that the “grantor will and ‘his helrs,
executors and administrators shall warrant and defend his aald title thereto
agalost tho clatms of all persons whomsocever.

The grantor covenants and agrees to pay sald note accordlng to the termns

thereot and, when due, al) taxes, asscssmnnts and other charges levied aguinst
said properiy; to kecp sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within alx months from the date
hereof or the date construction is herenfter commenced; to repalr and restore
promptly and (i good workmanlike manner any building or {mprovement on
sald property which mny be dumnged or' destroyed and pay, when due, all
costs Incurred therefor; to allow bencficlary to inspect sald property at ali
times during construction; to replsce nnr work or materials unsatisfactory to
beneficiary within ftifteen days after written notlce from bencilclary of such
fact; not to remove or destroy any bulhllmg ot lmprovements now or hereafter
constructed on sald premises; to Keep all buildings nnd Improvementa now or
herenfter erected upon anid progcrty in good repnair and to commit or suffer
no waste of sald premises; to keep all bhulldings, pmpen{ and tmprovements
now or hcereafter erected on sald premlses continuously Insured agninst loss
by ftre or such other hazards na the beneflclary may from thne to thne require,
in a sum not luss than the original principn! sum of the note or obligation
secured by this trust deed, in a company or comprnles ncceptable to the hene.
ticiary, and to dellver the original poliey of Insurance in correct form and with
approved luss paynble clause in favor of the beneficiary attached and with
remium pald, to the rrlncl{)ul pince of busluess cf the beneficinry ai least
Itteen days Frlor to the effectlve date of any such Fnllcy of insurance, 1
sald policy of insurnnce fs not so tendered, the beneflelary may in ite own
discretion obtain insurance for tha beneflt of the benefiviary, which insurance
ﬂl])rtml m:j non.cancellable Dy the granter durlng the full term "of the policy thus
obtained.

In order to provide regularly for the prompt payment of said taxes, nsscsa.

ments or other churges and Inaurance premiums, the grantor ngrees to pay to
tho beneflceiary, together with and in additlon to tho monthly pryments of
rincipal and [nterest payable under the terms of the note or obllgation secured
hereby, an amount equal to ono-twelfth (1/12th) of the taxes, nssesaments and
other charges due and upnynhlc with respect 1o sald property within each succeed.
lug tweive months, and also one-thirty-slxth (1/36th) of the insurance premiuma
payable with respect to anid ’pmpcrty within each succeeding thres yeara whily
this truss deed remalns in coffect, aa eatimnted and directed by the beneficiary,
such sums to he credited to the principal of the Joan unt!l required for the
several purposes thereol and xhall thereupon e charged to the principnl of the
foan; or, at the optlon of the beneficiary, tho sums so pald shall he lield by
the bheneficiary In trust as a reserve account, without Intercst, to pay eald
pr taxes, or other charges when they ehall become due
and payable,

While the grantor Is to pay any and all taxes, asseasments and other
charges levied or aescssed ngalnst aald property, or any part thereof, before
the same begin to bear interest and also to pny premiuma on all Insurance
pollcles upon sald property, such payments ,are to bn made through the bene.
fcinry, as aforesald. The grantor hereby authorizes the beneficiary to Imy
any and all taxes, asscsstuenis and other charges levied or Imposed ngninst
safd property {n the amounta ns shown hy the statements thereof furnished
hy the collector of such {axes, assessments or other charges, and to pay the
insurance premiums In the amounts shown on the atntements submitted by
tho Insurance carrlers or thefr representatives, and to charge sald aums to the
rincipal of the loan or {o withdraw the suma which may be required from
fhe reserve account, If any, citablished for tiat purpose. The grantor agrees
In no event to hold the bcncllclm‘?' responsiblo for fajlueo to have any Insur.
ance written or for any loss or damage growlng out of a defect In nny fu-
surance policy, and the beneficlary hereby s authorlzed, in the event of any
loss, to compromlsn and settle with any Insurance company and to alrplx any
stuch Insurance recefpts ufnn the obilgations secured by this trust deed. In
computing the amount of the Indehtedneas for payment and aatfsfaction In
full or upon snle or other ncquialtion of the property by the beneflcinry after

in PATRVIEW ADDITION NO, 2,

IN THE
Oregon, EXCEPT the Westerly

mry,

onoments, horeditaments,

u of {n anywise apper-
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delunlt, auy balanee pemabiuinge in the ceserve account shati be credited to the
ind:hitedy If the rescrs yunt fue taxes, assessments, Insurarce premiums
nnd other eharges b pot wufficient at any thae for the payment of suci charges
as they beconie dee, the rantor shall the defictt to the beneficinry upon
demsmd, and il oot pakl within ten days sfter sueh demand, the henefletary
may wt fteooplion add the mmount of such deficit to the prinelpal of the
ohtlgution seeured hereby,

Should the grantor fail to Leep any of the foregolng covenants, then the
henefleiaty may st Hs opticn enrry out the same, and all its expenditures there.
for ahall draw jatereat at the rale spedificd in the note, shall be repayable by
the grantar on demand nnd shall be secured by the lien of this trust deed. In
this connection, the beneficincy shall have the right n its diecretion to complete
any improvements made on said premises and also to mnke such repnirs (o sajd
property as in ity »ole discrotion B may deemn necessary or wivisable

The grantor fuether agrees to comply with all laws, ordinunces, regulations,
covenants, conditions and restrictions affecting said property; to Pny all costs,
fres nud expenses of this trust, facluding the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
In cnforcing this obligntion, and trustec’'s amd attorney's fees actually Incurrad;
to appear in and defend nuy action or progeeding purporting to afteet the seeur-
Ity hereo! oy the rights or “powers of the beneffciary or trustee: and to pay all
costs nud expenses, including cost of evidence of title and wttorney’s fees in a
rensoanble sum to be fixed by the court, In any such sction or procceding In
which the beneficinry or trustee may appear and in any ault brought by bhene.
Illclnlry to foreclose this deed, and all snid sums shall De secured by this trust
deed,

The beneficlary will furaish to the grantor on written request therefor an
annual statement of account hut shall not he obligated or required to furnish
any further statements of account,

1t 1s mutually agreed that:

1. In the event thet any portion or all of sald property shall Le taken
under the right of eminent comnin or condemnatlon, the beneficlary shall have
tie right to cominence, prosccute in its own name, appear tn or defend any ac-
tion or é)rocecdlnpm or tu make any comiprotnlac or settivment in connection with
such tnking and, it {t 0 elects, to require that all or sny portion of the moncy’s
payable as compensation for such taking, which are In excess of the amount re.
qurrod to 5my nll reasonrble costs, expenses and attorney’s fees necessarily paid
or Incurred by the grantor in such proceedings, ahall he paid to the benefleiary
and applied by i first, upon any rensonable costs and expensen and attorney's
fees mecessarily pald or Ineurred by the henefielary In such proceedings, and the
bnlance applicd upon the indebtedness sccured héreby; and the grantor ngrees,
at Its own expense, to take such actfons and exceute auch instruments as shall
be nucessary in obiaining euch compensation, premptly upon the beneficlary’s
request,

2. At any time and from time to time upon wrltten reguest of the bene-
ficlary, payment of It8 tees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
linbility of any person for the payment of the Indehteduess, the trustce may (a)
consent to the making of any map or plat of said property; (b) foin In ranting
Any casement or creating and restriction thereon, (c) join .In nn{ subardination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantes In any reconvey.
ance may be descrihed ns the “person.or persons Jegally entitied thercto” and
the recitels therein of any mntlers or facts shall be conclualve proof of the
t;’uﬂxrlx)nn;anmlhercuf. Trustee's fees for any of the services In thls paragraph
shali be $5.00. D

a4 As ndditional sceurity, grantor hiereby assigna to beneticlary during the
contlnunnce of these trusts all rents, fsaues, roysltien and profits of the pro.
perty affected b, thia deed and of any personal property located thereun.
grantor sholl defauit in the payment of any Indebtedness eecured herchy or in
the performanca of any agreement hereunder, grantor shall have the right to ool
lect all auch rents, Iasuce, royslties and profits earned m!or to default as thoy
becone due and payable, Upon any default by the grantor hereunder, the bende
fielary may al any timo without notice,-either In person, by . t
celver to be appointed by a.court, and without regard to th .
security for the indebtedness hereby secured, enter upon and take possession of
salil praperty, or any part thereof, in 1ts own name sue for or otherwise eollect
the rents, issues and profits, including those past due and unpaid, and apply
the same, leas costs and expenacs of operation and ecollectlon, Including rensos.
able attorney’s fees, upon any Indebtedness secured harsby, a n such . order
ag the heneficlary mey determine, R s
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£ The cntering upon and taking posssasion of sald proparty, the oollection  vounceieeny at tho thne fized by the proceding pestponement. The trastes ahall ) I TR T T Do D T
o such rents, (aster mod profits or the proceeds of firs xnd other Inazrance pel- doliver tu the purchacer his d:eg in form ss required by law, oonveylng the gm» w . Y Lohiuiid NN
ietes ar oomrcnnnllou or swards for soy taking or demage of the property, and  jerty ao kald, bt without Ay ocoveunnt or warrasty, exproes ¢r impied. The ’ ™
the spplicstion or relenso thereof, ag alorceat , ahdll Boy cure or walve any de vutltels {0 the dend of apy wallers or fecis sholl he cosclusive proct of the
fault or potien of default hereunder or Invaildate any act done pursuwnt t0  druthfuiness shetool. Any pereon, excluding tha dtustes Lut lucluding the grantor
tush notlce, and the hencfinlary, ey purchiase at the asie

5. Tha grastor shall uolify beneficiary . fn witling of any sale or con- 9. When the Trustse sells pursuant to the powers provided boreln, the
tract for sale of the shove deacribed Fmporly sod furnlsh benoflciary on a Gruntee alisll apply the pioorwds’ of the trusies's sale as follows: (1) Fe
form nuj:ﬁlled it with ecch presonal leformatlen coucerning the purchaser ax  thy uapesiecs of the sale fncludiog the compeasation of the Lrvotee, spd @
wowd oralnarily be required of 8 now loap applicant ahd shat) pay benefiddary  reancoable charge Ly the attotney, (8} To the obfigaiicn secursd by the
8 nervioe cherge, trust deod, 4 To sl prreons  kaviog  resorded  lens  subseguent o the
. fatereats of the trustee fa Wb srusl desd ay thedr interents Appesr {n the
A Time i3 of the eascace of this lostrument and upor defavlt. by the  order of thelr privrity. (4} Tho surplua, §f auy, to the grantor of the trust
grantor lu payment of suy Indobtedness secured heseby of In performance of any decd or to iy suceessor 1n foterost caltitled 50 such rurplus,

agreement hereunder, the beneficlary may doclare all swins secured heseby {m.
mediately due and rnyablu by delivery W the trustee of wriiten notlee of default 10. For any renzon permithed by lew, the bemefiviary may from time to
aud election to sell Che vrust property, which notice {rustsn shell cause to be Hwe Bppolnt & guccessor oF succesors 10 mny trustes nemed hereln, of (o any
duly tiled for record. Upou dellvery of sald nollee of defuult and olectlon to anl,  anocesast trustee appolined hercunder. Upon such appolotinent snd without con-
the beneficiary shafl deposlt with the trustee this Lrust decd and all prosiasory veyunce to the successor frustee, the latter shall ba vested with all title, powers
notes and documente evideacing expenditures eecurcd hereby, whereupou tha  and dutles conferred upon &y $rustes herein zamed or appoluted hercunder, Rach
trustees shull fIx the time and place of male and glye notice thercof as then tament aud substifution ahall He made by wrilten fnstrument executed
required by law, by the b flelary, containing seference 10 this trust deed and ita place of
W, which, when recorded fu the office of the county clerk or recorder of the

7. After default and any time prior 0 five days before the date ect teunty or counties fn which the property is aftunied, shall be conclvsive groof of — e
by the Trustee for the Triatee's ssle, fue granlor or other persoi we rroper appointtment of the successor frustee, . RSy e -:%%w‘(\\ F gt ddid ’W{rﬁ:

prlvtl(-ch may pay the cntire smount then due der this frust deed and
the obligations sccured Lhcrehr (including costs and expenses actually Jacurred 1, Trustee necepts this trust when this deed, duly exccuted ond acknow.
o enforcing the terma of the obligation and trusteo's ang attomey's fees lesdged in made o public recor, as ’)mﬂdcd by taw. The trustee is not obligated
not exceeding $0.00 each) other then sueh portton of lne principal as woutd tu notify any parly herelo of pending sale under any other deed of trust or of
oot then be due bad no default cecurred amid therehy care the default, ARy detion or provesdivg in which the grantor, beneliclary or teustec shall be a
: paity upless waeh retfon or pyoceeding s brought by ihe trustee,

8. After the lapre of such time as mng then be required a) law following
the recordation of suli notlee of default an giving of said notics of anle, the 128 This deed applies o, murea to the benelit of, and binds all parties
trustee shall sell said property at the time and place fized by bt {n suid notice  hereto, their heirs, legntees devisees, adminiatretors, executors, successors and
of sale, either a3 a whole or {n u‘umte porcels, and in such order as he may de-  asslgus, The ferm “beueticiary’ shall mean the hotder nnd owner, including
termiue, at public auctlon to the highest bidder for eash, In lawful money ot the pledgee, of the note securca herehy, whether or not named as s beneticlury
Unitod Rtates, pavable at the time of. sale, Trustes mne' postpone sale of all or tereltl, dn construing this deed and ‘whenever the context sp tequires, the fisa.
nuf' portion of said property by publlc aunouncement af such time and tace of celine gender ncludes the feminine and for nenter, and the slngulur number in.
sale and from thue to time theroafter may postpone the sple by publle an.  cudes the plura).

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seai the day and year first above written,

75&@(7/}') \/é)m‘//c . (SEAL

STATE OF OREGON
County of Klamath 83,

. i )
THIS IS TO CERTIFY that on thi 7 ~day of.... MITelr ”6/,(2.(_’,/54’..[4 it 1975 before me, the undersigned, a

Notary Pyblié) i1 @nd ‘for sald counly and state, personally appeared the within nomed ...
YRS ROSE M. ROCK, a widow

G IPEEERETIN

Nt -

to e, peraonnlle’,-knc;\'rm to be the ideniical individual _. named in and who executed the foregoing instrument and acknowledged to me that
RN

" xlecut‘ed)tho':same freoly and voluntarily for the uses and purposes thorein oxpressed.
4 I e Tt .
IN 'I;E.STILZO\N;Y‘?&IH‘EEEOF, I have hereunto set my hand and alfixed my arin! seal the day and year last above writlen.
P RN LI
s, - ) <

BECR A 7
' < e s C@/(x.,é,mcd_/v_

o A K Nolc}w Publie for Oregon .
(SEAL) v ¥ - My commission axpires: ol /5/* 7o

Lean No. STATE OF OREGON

County of Klamath | s8.
TRUST DEED

[ certify that the within instrument

was received for record on the . 3rd

. day of AFRTL. .. ... - 18.75,

oo o T at . 10s400clock .p M., and recorded

FOR RECORDING in Look M 75 on page -.3590..

Grantor LABEL IN COUN. Revord of Mertgages of said County.
TO TIES WHERE

F IRS[:IOIi?\IDE.%I;I(SCSIi\'qugs & osE fWitness my hand and seal of County
N ASS \ affixed.
Beneficiary

Abler Recording -Relurn Te: . ,....WM.'. D °MILNh e
FIRST FEDERAL SAVINGS - County Clark
540 Main St s
Klamath Falls, Oregon

f

REQUEST FOR FULL RECONVEYANCE

To ks used only when obligalions have boon paid.

TO: Wiliom Ganong

The undersigned Is tho logal ownor and holder of all Indebtedness secured by the forogoing trust doed, All sums secured by sald trust deed
have boon fully pald and sotlsfiod. You hereby are dirocted, on payment to you of any sums owing to you under the torms of sald trust deed or
purouant fo statute, lo cancel all evidences of indobtedness socured by said trust deed (which are delivered lo you horewlth together with sald
trust deed) and to roconvey, without warranly, to tho pariles deslgnated by the terms of said trust dead the estate now hold by you under the
same.

First Federal Savings end Loan Association, Beneficiary

by.




