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NOTE: Thae Trust Deed Act provides that the Trustos hareundor tmust be gither ar attornay, who is an activo miamber of the Orugon State Bar, & bank,

trust compaiy Or savings end loass association autherized to dn businass under the laws of Oregon or of the Lnited States, or o title insurance
compeny autherized 1o insura title to real property uader 1 provisions o1 OAS Chuptur 778, its wubsidiarivs, altiliates, agonis ox branches.

THIS TRUST DEED, rmade thit ... 30 oo voorrvmermmnns s $0Y 00l APELL e e , 1975, between
‘ d. Xaxren .. Santos, . husband sud. wifezsaezn.
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|
o smesTranssmerica. Title.Insurance. CORRALYsszes so8nmm e s 88 Frastee,
l\{qﬂ FIRST NATIGNAL BANK OF ORECGON, as Beneficiary.

W’:’]‘.‘JESSET:‘i:

i Grantor irrevocebly grants, bargains, sells and conveys (o Trustee in trusl, with power of sule, the property in
) »2..._1{,).;1“\;.(;1';.“ . County, Oregon described us:

Lot 21 in Bicck 7, Tract No, 1035, GATEWOOD, Kiamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments und
appurtenances snd all other rights thereunto belonging or in anywise how o hereafler appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafler attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of Grantor herein contained and payment of the
sum of $..26,000.00 . with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, Jr. and Karen D. Santos
the final payment of principal and interest thereof, if not sooner paid, to be due und payable

To Prolect the Security of this Trusi Deed, Grantor agrees:  such direction, (i}mpose any duty upon Beneficiary to dis‘burse the
By N e e . same or relieve Grantor from his covenunts to pay ¢aid obligations
3o protet, presete nd sty sid propery i ood ey e proprly e, Benefenry mi (80 R
o h . s B L nd {ime, establish reasona le service charges for the colluction an
‘Tg’g;’f;wm theveon; not to commit or permit any waste of said disbursement of premiums on package type insurance policies.
prop N Beneficiary shall not, whether ot not service charges are amposed,

2. To complete or restore promptly and in good and  be subject Lo any liability for failure to transmil any premiums Lo
workmanlike marmer any building or improvement which may be any insurer or by reason of any loss growing out ol any defect in
constructed, damaged or destroyed thereon, and puy when due all  any insurance policy.

costs lncu.rrcd therefor. 7. To pay all costs, fees and expenses of this trust, including
3. To .comply wilh all laws, ordinances reguilations, eove-  the cost of title search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property, the Trustee incurred in connection with or in enforcing this

4. To keep the buildings now or hereafter on said property obligation, and trustees and attorney’s fees actuzlly incurred.
insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding
as the Beueficiary may. from time lo time require in an amount %urpurting to affeet the securily hereof or the rights or powers o
not, less than the lesser of the indebtedness hereby securcd or the encliciary, or Trustee; and to pay all. costs and expenses,
insurable value of said buildings; that such policies shall be issued {ncluding cost of evidence of title and atltorney’s fees in a
by companies salisfactory to the Beneficiary and shall contain rensonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneliciary or Trustee may appear, and in
may require and be paysble to Beneficiary; that such policies —any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retained by the Beneliciary snd at least It is Mutually Agreed That:
five days prior to the expiration thereof renewal or substitute L n ually Agreea 1hat: .
policies shall be delivere to Bcneficiar?'; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be applied as Bene iciary shall elect to the be taken under the right of eminent domain or condemnation
payment of anK indebtedness thereby secured or Lo the restora-  Beneficiary shall have the right, if it so elects, L0 require that all
tion of any of the propert?' or by release to Grantor and that such  or any portion of the monies payable as compensation for such
api.)hcatmn or release shall not cure or wave default or notice of  taking, which aré in excess ot the amount required to pay all
defauit hereunder or invalidate any act done pursuant to such  reasonable costs, expenses and attorney's fecs necessarily paid or
notice; that the Beneflclar?r is u.ut,honzed. in the event of any 10ss  incurred by Granlor in such proceedings, shall be paid ‘to
to compromise and settle with any insurance compuny, to  Beneficiary and applied by it fiest upon any reasonable costs and
endorse, negotiate and present for and in tbe name of the Grantor  expenses and atiorney’s fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and  Beneficiory in such proceedings. and the balance applied upon the
veceive and to apply the proceeds thereof as herein provided, indebtedness sccured hereby; and Grantor agrees, at 1ls own
5. To keep said premises free from mechanics’ liens and to  SXDERIE ‘o take such actions and execute such instruments as

pay all taxes, assessments and other charges that may be levied or shall ge ntchssm;y m O?t“"““g such compensation, promptly
ansessed upon or against said properly before any part of such  UPOP eneficiary’s request.
taxes, assessments and other charges become pasi due or 10. At any time and from time 1o time upon writlen request
delinquent and promptly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of  any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary payment of the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, raaking of any map or plat of said property; () join in granting
at its option, make payment thereof, and the amount so paid, any easement or crealing any restriction thereon; (c) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7.and 8 of this trust  or charge thereof; gg) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the é)roperl,y. he Grantee in any recomveyance may be
this trust deed, withoul waiver of any rights arising from breac! described as the “person or persons legally entitled thereto,” and
of any of the covenrants hereol and for such payments, with the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well proof of the truthfuiness thereof, Trustee's fees for any of the
gs '.h:fl ?ran}t‘or, shall be ‘;Ol}:l'ld l';(l) the sax})‘m extgnt thgtdthcydurﬁ services mentioned in this paragraph shall be $10.00.

ound for the payment of the o igation herein described, and al .
Pound {ortnepeymentof the cbgion hrebderebis AL 1y Upen, el b, SR ot s o o
notice, and the non-payment thereof shall, at the optios of the ‘rgcciver ¥o be appointed by a court andpwi.tho{.\t );e %ﬁd to th‘é
Beneficiary, render all sums secured by this trust deed imme-  Sgoquacy of anyps%curuy l'gr the indebtedness herebgy secured

\ ¢ . } ,
g::etgly due and payable and constitute a breach of this trust  opier ypon and toke possession of said property or any part

' thereof, in its own name sue for or otherwise collect the rents,
6. o pay to Beneficiary, at the time of payment of each issues and y{roms. including those past due and unpaid, and apply

installment of the indebtedness hereby secured, such amount as  the same, less costs and expenses of operation und collection,
Beneficiary shall estimate Lo be sufficient to produce, at least one mcludin?‘ reasonable attorney’s fees upon any indcbtedness
xtt}\‘onth prior tofﬂ(\e tizne when payment the:‘eoftﬁhall ccome d‘icf secured hereby, and in such order as Reneficiary may detertnine.

e amount of (a} laxes, assessments and other governmenta . cngel "
rates and charges) against said property, (b) pre%niums upon . “‘;‘ e“z%ﬁ"tg::"g ‘}p':": g“‘get‘:};i“&s E":“”;‘s:l‘m °§..:‘“d l"'a!‘"
insurance against loss or damage to said property and (cz erty, U ection of such rents, issues and profits, or A
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: H : : . seds of fire and other insurance policies or compensation or
emiums on insurance covering repayment of all or any part o procec {

he indebledness  hereby secured 131‘ Beneliciary carries such awards for any taking or dama{ge of the property, and the
H s ! . alfiele i application or release t ereof as aforesaid, shall not cure or waive
insurance. 1f the sums go paid shall be less than su Ticient for said ‘efaul t ¢ delault h a invalidate
purposes, Grantor will also pay, upon demand, such additional - ‘;‘i“y efault "t"tn" “’g 0 t.'e ault hereunder or invalidate any act
sum as Beneficiary shall deem necessary thevefor. If Gransor ~done pursuunt to such no 1ce.

desires a ‘“‘package” plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that reguired under this Trust Deed, Beneficiary may, ness secured hereby ot in performance of any a rreement
at its option, establish and administer a reserve for that purpose,  hereunder, Beneficiary may declare all sums secure hereby
If the package plan reserve is not sufficient to pay the renewal  immediately due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiaty may use such  notice of default and clection to sell the Lrust property; which
yeserve to pay premiums on a policy covering only rishs requived  notice Trustee shall cause to be duly filed for record,

to be insured against under this Trust Deed and nllow the package  Beneficiary desires said property to be sold, it shall deposit with
insurance Flan to lapse, Beneficiary shall, upon the written TPrustes this trust deed and all romissory notes and documents
direction of the Grantor, and may, without such direction, epply evidencing expenditures secure hereby, whereupen the Trustee
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of required by law.

RED 474




14, 10 atterdefault and at auy time prior o Hiver dais bidore
the date st by the Trustee for the Trustee’s sahe the Grantor o
otiwr persuh so privileged by QRS 56,760 pays the entive anisunt
then due uader the ferms of the rust aeed #nd the ebligation se-
cured theroby, other thin such portion of the prineipal ns would
not then be due had no defanit accnrred, wnd the Granter o other
person making sueh payment shati abso pay fo the Beneficiary oll
of Benebiolary's costs amld eapessed incusred up to saud tiowe in
enforct the terma of the obligation, including Frastes's and
Attornoey's fors not pxconding $00 cach o actualty incurred, warh
default shall theveby be cared.

15. After the lapse of such time &s may then be reyuired by
law following the recordativn of said notice of defauit und the
giving of said. notice of sale, Prustee shall sell said property st the
time and place fixed by it in said notice of sale, cither s o whole
ar in separate parcels, and in such order us it may determine, al
public auction to the highest bidder for eash in lawful money of
(he United States, payable al the time of sule. Trustee shall
deliver to the purchaser its deed in form as veyguired Ly Jaw
conveying the properly so soid, but without any covenant or
warranty, express or implied, The recitals in the deed of any
matters or facts shall be conclusive prool of the truthfulness
thereo!, Any person, excluding the Trustee, but inctuding the
Crrantor and Beneficiary, may purchase al the sale.

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of {1}
the expenses of sale, ineluding a reasonable charge Ly the Trustee,
{2} to the obligation sectred by the trust deed, (3) i all persony
having recorded liens subsequent to the interest of the Trusiee in
the trust deed as their intevest vaay uppear in order, of their
priority and (4) the surplus, it any, to the Grantor ov to his
successor in interest entitled to such surplus.

17. For any resson permitted by law Beneficiary may from
Lime Lo time appoini a successor or successors to any Trustee
named herein or to any successor Trustee appointed hereunder.
Ujpron such appointment, and withoul conveyance to the suc:
cessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any Trastee herein named or appointed
hercunder. Each such appoiniment and substitution shall be made
by writlen  instrament executecd by Beneficiary, containing

referenge to this trugt deed and s plage of record, which, when
recorded in the office of the County Clerk or Recorder of the
county or countics in which the property s ted, whall be
conclusive prouf of proper gppointiment of the Suencssor Trustes,

18, Trustee accepts this trust when this deed, duly executed
and agkoowledged in mede 8 public record as provided by law.
‘}‘ruz‘tu&. is not obligated Lo notify any party hereto of peuding
sale under any vther deed of trust or of any action ur proceeding
in which Grantor, Bepeficiary or Trustes shall be o perty unluss
such action or procecding is brought by Trustee,

19, The UGrantor covenagts and ngress to aund with the
Beneficiory and those ciaimin‘;‘x under him that he is fowfully
seized i Ter simple of said deseribed real property dnd has i
valid, woencumbered tille thereto and thut he will warram and
forever defend the xame against all persons whomsaaver,

20, Grsntor sball not, without the prior written conseni of
Beneficiary, transfer Grantos interest in the property or any
part the . whether or nat the fransferee assumes or agrees o

ay the indebledness hereby seeured, Upon any application for
Jeneficiary's conseut to such a transfer, Beneficiary may reguire
from the transferee such information as would normally be
required i the transferee were & new \oan applicant, Beneficiary
shall not unreasonabiy withhold its consent, As 2 condition of
consent to any transfer, Beneficiary may, in it diseretion, impose
a service charge not exceeding une pereent of the original amount
ol the indebtedness heceby sc::uru(f and may increase the interest
rate of the indebtedness fwrcby ured by not more than one
pervent per ansum, 1 the Grantor shall cease to oveupy the prop

erty described herein, or if, without the prior written consent of
the Bencficiary, there shall be any change in the ownership of said
property, the RBeneficiary may, at s option, without potice, declare
the entire sum secured by this trust deed due and payvahle.

21, This Deed applies to, inures to the benefit of, and binds
all parties hereto, their heirs, legatoes, devisces, administrators,

executors, successors amd assigns, The term Beneficiary shatl

mean the holder snd owner, (neluding piedges, of the note
secured hereby, whether or not named as o beneficiary herein. In
construing this deed and whenever the context so reguires, the
masculine gender includes feminine undfor neuter, and the
singular number includes the plural.
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IN WITNESS WHEREOQF, said Grantor has hereunto sel his hand and seal the dey and _\\gar first above writlen,
N
Joaph D, an/\lt(D an.,
Jospeph D. ntos, Jr.
N - .
...... ANhaas . é{lof. A

" Karen D. Santos

(SEAL}

(SEAL)

; . CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, STATE OF OREGON, County of ...
County of... Klama . )
Personally appeared.
and... .........
who being duly sworn, did say that O eenmenin et anraaarees
Personully appeared the above named -Joseph..
: and he, .

R A LR d
L

April.3

PR

D, Santos, Jr, and Karen D Santos

and acknowledged the foregoing instrument to be .
Sty poration, and that the seal affixed to the foregoing instrument is
Loy the corporate seal of said corporulion (provided said corporation has
such seal) and thet-said instrument was signed and sealed on behalf of
said corporation by anthority of its Board of Direetors: and he acknow!-
edged suid instrument to be its voluntary act and deed.
Before me:

o
5. voh

Vi
. Notary, BuBlic f¢r Oregon
‘M3 dah%issiprjexpires: 2-3.7 ?

T

Notary Puslic for Oregon
My commission expires:

Beneficiary
in instru-
3623
d seal of

d County.

i

and recorded
d an
Clerk—Racorder.

fy that the with
ment was received for record on the
han

OF OREGON

i

doy of . APRIL...... 15:73..,

cert
‘af’3355.. o'clock .. BM,,

I
-Witness my

County affixed.

County of .. KLAMATH

TRUST DEED
FIRST NATIONAL BANK
book.. . M.75........0on page
WM. D, MIINE.

FEE $ 4.00

“

L3rdo

STATE OF OREGON,
Record of Mortgages of sa

m

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bean paid.

TO: rteaeessenet e einen . Trustee
The undersigned is the legal owner and holder of all indebledness secured. by, the foregoing trust deed, All sums sequred by said
trust deed have been fully paid und satisfied. You hereby are directed, on paymenl to you of any sums owing to you under the terms
of said trust deed or pursuant to slatute, to cancel ol evidences of indebtedness secured by said lrust decd (which are delivered to you
herewith logether. with said trust deed) and. to-reconuvey, without warranty, to the parties designated by the terms of said trust ¢ eed
the estate now held by you under the same. Mail reconuveyances and documents o : ’

DATED:

FIRST NATIONAL BANK OF OREGON

PIU wieraremerennus baberraeaacyssenarmerriisravenanant

Aaxl { Cashier -

1o not toce or destroy thiTrust Deed OR THE NOTE which it secures, Soth must be delivered to the trustee for It
will be mada. ca T ) ! ‘ ¢

hefore 1




