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NOTE AND MORTGAGE, e Lo S EIMT ety ;
RONALD M,‘STEINWapd,SUZANNE STEIN, husband and wife, . - : | - R S ———

THE MORTGAGCR. - o
T
mortgages to the STATE OF OQUEGON, represented pad acting By the Director of Vetevans' Alfzirs. pursuunt to HRE 407 030, The foliow- 1 "
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ing deweribed yeal proprrty located he the State Of Oregon and Sounty of Klamath . . . A \ j i
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Lot 1iin Block 8 of Tract 1020 known as PHIRD ADDITION 10 SUNSET VILLAGE, Klawath
County, Oregel.
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to;{ethcr with the teneraents, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; cleciric wiring and fixtures; furnace and heating  system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors window ghades and blinds, shutters cahinets, built-ins, Hueleums and floor
coverings, built-n stoves, ovens, electric sinks, air conditioners, re frigerators, freczers, dishwashers; and all fixtures now or hereafter
{nstalled in or on the premises; and any shrubbery, flora, or timher now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the forcgoing items, in whole or in part. all of which are hereby declared to be appurtenant to the
land, and all of tha rents, issues, and profits of the mortgaged pro perty:

to secure the payment of ..Twent;y'.mnine....thousand...four...hundred...i‘if.tymand». nO/lOO--~-~---—-~-~»—DOUHT5

($. 294,450@00———-). and interest thereon, evidenced by the following promissory note:

-

I promise to pay to the STATE OF orEGON .TWenty-nine tho.usand..fo.un..hundred.“i‘.if.ty..,andv...
and !10/100 v = Dollars ($2.9,q... 50-00—---“ , with interest from the date of
jnitial disbursement by the State of Oregon, at the rate of 5-9 = meeemmmpereent per annum until such time a5 a

different interest rate s established pursuant to ORS '407.072, prineipal and nterest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affnirs in Salem, Qregon, as follows:

slSOnOO mosmemmemmon OF before Aprlll,l975 : and $.1.50.00-on-the
st .,o,.f...‘each..month:-..-,‘- thereafter, plus .,Dnczv.twel:E.th....of.n-.--,m——.»-lhc ad valorem taxes for each
successive year on the premises desertbed in the mortgage, and continuing until the full amount of the principal, jnterest

uni(l a}dvances shall be fully pald, such payments to be applied first as interest on the unpaid balunee, the remainder on the
prine pal.

The duc date of the last pugment shall be on of before Ma.rvch..‘l,.,,aoo.'j -

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to pe Uable for payment and
the balance shall draw interest as preseribed by ORS 407,070 from date of such transfer.

This note is secured by mortgage, the terms of which are made a part hereof.

Klamath Falls, pinCol Gl

Dated at .

The morigagor or subsequent owner may pay all or any part of the joan at any time without penalty.

The martgagor covenants that he owns the premises in fee simple, has good right to mortgage game. that the premises are free
from encumbrance, that he will warrant and de 'end samc forever against the claims and demands of all persons whomasoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay all debts and moneys secured hereby;

2, Not to permit the buildings to hecome vacant or unoccuplied: not to permit the removal or demolishment of any puiidings or im-
provements now or hereafter exlstin’z; to keep same in good repalr; to complete all constructicn within o rensonable time in
accordance with any sgreement matie hetween the partics hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or uniawful purpose;

5. Not fo permit any {ax, assessment, ifen, or encumbrance to exist at any time;

6. Morigagee 13 authorlzed to pay all real ?roperty tnxes assessed against the premiscs and add same Lo the principal, cach of the
advances to hear interest as provided in the note;

7. o keep all buildings unceasingly insured during the term of the morignge, against Joss by ftire and such other hazards in such
company or companies and fn such an amount as shall be satisfactory o the mortgagee; to deposit with the mor(ﬁngee all such
polictes” with roceipts showing payment in full of all premiums; all such {nsurance shall be made yayable to the mortgagee!
tnsurance shall be Kkept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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. Mortgagee shall be entitled to all compensation and damages reveived under right of eminert domain, or {or any tecurity volur~
(urily released, satw 1o be applied upon the indebtedness;

. Not to jease or rent the premises, or any part of same, without written copasnt of the mertgager;

To prompily netify mortgagee in writing ol a transfor of ownsrship of the presalses or any part or lolerest in same. and to
furnish & copy of the instrument of tranafer to the mortgages: @ puszhaser shidl pay nterest as ;{;rvs«. bed LY ORS 407.070 ox
@i paynwents gue rom the date of transfer; i all other reaprcis this morigege shidd rewsamn o £full forey and eifect.

The mortgagee may, at his optlon, in case of default of the morigagoer, perforny wvite 1 whole or i parnt angd alt ewpeaditures
wade in so doing inciuding the cmg‘do,\'lm-m of an atlorney o secure comphiones with the terms of e morggage or the hole ghall
draw Intetest at the rate provided in the note and ail such expenditures shall e dnamedistely repayable by the mortgegor without
demand and shall be secured by this mortgage.

Defaull $n any of the covenandy or agreementy hereln contatned or the expenditure of any portion of the loan for purposes
olher than those apecified in the appleation, excent by writtes permigsion of the raorigagee given be fore the expenditure is made,
shall cause the eatire indebicdness at the eption of the morlgsgee to bicorne smmediately due und payable without notiee ard this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not ronstitute a waiver of any right avising frum o
breach of the covenants

In cavo foreclosure 35 commenced, the mortgagor chall he Mable for the cost of a title search, attorney fees, and all other costs
Incurred in connhection with such foreclosure.

Upon the breach of any covenant of the morigage. the mortgagee shail have the right to enter the premises, take possession,
coltect The rents, issues and profits and apply same, less reasonable costs of collection, upoh the indebtedness and tise mertgagee shall
have the right<to the appointment of a receiver to ccllect same.

The vovenants and agreements heretn shall exiend te and be binding upon the helry, executors, adminfstrators, successors and
assigns of the respeetive parties hereto.

1t is distinetly understood and agreed that this nofe and meortgage are subject 10 the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to ali rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Afairs pursuant to the provisions of QRS 407,020,

WORDS: The masculine shall be deemed to Include the feminine, and the sigular the plural where such connotations are
applicable herefn,
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{Seal)

(Seal)
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ACKNOWLEDGMENT

STATE OF OREGON, }
S8

b0 Lt b B i 8 1 G T

County of

Before me. a Notary Publie, personally appeared the within named ... Ronald M' St‘%in and Suzanne

Steih';

act and deed. .,
leed. f
s

... his wife, and acknowledged the forcgoing instrument to be i voluntary

' WITNESS b§ hand and official seal the day and year last above written.

Notary Public for Orexon

My Commission expires @,ugust 12, 1977

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, l
53
County of KLAMATH J

1 certlfy that the within was recetved and duly recorded by me In

No. M_75 page 3664 on the HEN... any or ABRIL 1973 W,D .M LNE KLAMATH

By CL\/&/‘ /4 )b{z«,\) ~(2 Deputy.

<o <
! APRIL &4th 1975
Flled ooy K14 5 TS

‘ )
County Clerk . By ., Ay /;Z/‘/L/;j £ Deputy.

at o'clock 3322 Ear,, .

After recording return to: , .
DEPARTMENT OF VETERANS' AFFAIRS -
General Services Bullding FEE $ 4,00
Salem, Oregon 97310

Form L-4 (Rev, §-71)




