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THIS TRUST DEED, mude this / SR gay ot N /,2?{?,{("7,1{(  Berwees
Peter A. Crebbin and Mary Lymn Crebbin, husband and wife L Grantor,
Transamerics ™ile Insurance Company L an Prustee,
and  John 8. Spencer L Beneficiary,

WITNESSETH:
CGrantor irrevacably grants, bargains, sells and conveys to frustee in trust, with power of sale, fhe propety
in Klamath County, Oregon, described as:

v

Lots 8 and 9 in Block 14 of WEST CHILOQUIN, Klamath Qounty, Oregon, according to the ; > J
official plat thereof on file in the records of Klamath County, Cregon. :

Subject, however to the following:

1. Rights of the public and of Governmental bodies in and to that portion of the L e e S ;j e
herein described property lying below the high water mark of the Williamson River. W RS S S st o il iaal
2, Idens of the City of Chilequin, if any. .
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which said desceibed roal property does not exceed three acres, together with all and singular the renements, hereditaments and np-
purtenances and all other rights thereunio belonging or in anywise now or herealtor appertaining, and the ronts, issues and profits thereol
and all fixtures now or hereatter attached to or used in connection with said real ostate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of One Thousand Nine Hundred and OO/iOO"GhS T e—— Dollars, with interest : !
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thereon according to the terms of a promissory note of even date herewith, pasable to heneficiary or order and muade by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and pavahle. April 15 , 19 7?

To protect the security of rhis trust deed, drantor agrees: e‘mlur.sen‘lgnr {in case of lull reconveyance, for cancellation), without aflecting
1. T¢ protect, preserve and maintain suid property in good confition  the fability of any pessan for the payment of the indebtednes. tistee sy
and repair; nat to remove or demolish any building or improvemtent thereon;  (8) consent ta the making ot ane map or plat ol said property; 1hy join in
not to commit or perrnit any waste uf said property. gnlnhn_n any easement or creating “#ny restriction therron, fc) join in any
2. To complete or restore promptly and in good and workmanlike  Subordination or other akteement alfecting this deed or the tien or char e -
manner any building or improvement which may be constructed, damaged or  thetealy (d) seconvey, without warranty. all or any part ol the pruperty, The . ¢ 2 E ,{“,“:‘:{'a\"w-,;:; 1
destroyed thercon, and pay when due all costs incurred therefor. framie n gy reconveyance aiay be desciibed as (he “person o persons ! : i ) ARk
3. To comply with ali laws, ordinances, regulations, covenants, condi- Togally entitled thereto,” and the recitals therein ol g Y malters or Lacty shali : ¥
tions and restrictions affecting said property; it the beneficiary so requests, to be conclusive proal of the truthfulbess theteof. Trustee's fees for any of the
Join in executing such financing stafements pursuant to the L niform Commer.  services mentioned in this pacagraph shall be not Iess than £,
cial Code a3 the heneficiary may require and to pay lor filing samn in the 10. Upan any dreiault by grantor herounder, beneliciacy may ar any
proper public office or oilices, as well as the cost of all lien searches made  Lime without rotice, cither in petson, by agent or by a receiver (0 be ppe
by ‘filing officers or searching agencies as may be deened desitable by the pointed by a court, and without regiard to the adequacy of any secutity tor
beneficiary. the indebiedness hereby secured, enter upon amd (ko possession ol said prog
4. To provide and continuously in in ce on the building erty or any part thereol, in its own name sue for or otherwise collect the rents,
now or hercalter erected on the said premises against loss or damage Dby fire  iues and profits, including those past due and unpaid, and apply the same,
and such other hatards as the beneficiary may from time to time require, in ’f'»“,':vlﬂ's and vrmmqsdol’ lup]ﬂﬂlmn Jlmllt(;]llcc‘l‘mn, m;lvdmp ’:f;l.\ulnnblr A;mm
R s pry s lees upon any indebtedness secured hereby, and in such ordet s Hene.
an amount not lss than § full 1n5urab1.e_ Va'lue . written in  liciary may determine, . .
companies acceptuable to the beneficiary, with loss payable 10 the latter; all A1 The entering upon and raking possession of said property, the
policies of insurance shall be delivered to the bene ficiary as soon as insured; collection of Auch rents, issues and profits, or the proceeds of tire and other
i the grantor shall fail tor any reason to procure any such insurance and to  insurance policies or campensation or awards lor any taking or damage of the
deliver said policies to the beneficiary 3t least filteen days prior to the rxpira-  property, and the application or releare thereol as aloresaid, shafl not cure or
tion of any policy of insurance nuw or herealter placed on said buildings, waive any delault or notice of delault hereunder or in wle any act done
the beneficiary may procure the same at granfor's expense. The amount  pursuant fo such notice. X .
collected under any fire or other insurance policy may be applied by benefi- 2. Upon default by geantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of Any adrecment hereunder, the venelici y may
may determine, or at option ol beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereof, may be released 1o grantor, Such application or release shall  beneliciary at his cloction may proceed o loreclose this teast deed in equity
not cure or waive any delault or notice of defnult hereunder or invalidate any :;.-_r- uln;;:rm’:mr'm ,rlu-l nm?nrl rtllr(n":drd’ b‘y l‘mt‘ Iorimonmﬂn :owc\?un]:-; ;J'
act done pursuant to such nofice. grect the trustee fo foreclose this trust deed by advertisement and sale. In
. . y P L the latter event the beneliciary or the trustes shail execufe and cause to he
taxes, lljs'at-z;‘r,neknot:pn:ydorrli'e:m;;ﬁ;’rgi';alhllzimliw1;;:ei’;a?;€?rdl'g'r‘-‘ul;snelimf; un:o’,, ‘:,’,{ recorided his written notice of delault and his election to sell the said described
agai l“t said pro erty belore any part of such taxes, assessments and ofher real property to satisty the obligations secured heteby, whercupon the trustee
s property ¢ any p A ety - shall fix the time and place of sale, give notice thereol as fhen reqlired by
charges become past due or dolinquent and promptly deliver receipts therelor law_and proceed to foreclow this teist deed 1) iy ORS
to beneliciary; sﬁouhl the grantor lail to make payment ol any faxes, asseas- 6“6 7“;‘ T r"t;6 "7’95 o Jorecloxe this teust deed in the manner provided n
ments, insurance premiums, lens or other chardes payable by grantor, cither . 0 86.795.
by direct payment or by providing beneficiary with funds with which to 13. Alter default af any time prior (o live days before the date sel by
make such payment, beneliciary may, at its option, make payment thereol, the trustce for the frustee’s sale, the grantor or other persen so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS §6.760, may pay to the beneliciary or his successors in interest, respec-
hereby, (odether with the obligations described in paragraphs 6 and 7 of t i tively, the entire amount ther dut under the terms of the trust deed and the
frust deed, shall be added to and breome a part of the debt secured by this obligation secured thereby (inclucing coxts nnd ripenses actually incurred in
{rust deed, withou! waiver of any rights arisind lrom breach of any of the enlorcing the teems of the obligation and teustee's and attorney's {res not ex.
covenants hereal and for such pavments, with interest ax aforesaid, the prop- ceeding 350 each) other than such partion of the principal ay would not then
erty hereinbelore described, as well as the Brantor, shall bhe bound to the be due had no drlnult‘ occutred, and thereby cure the default, in which event
same extent that they are bound for ’l,lu- paymcnrloldlhe ogluznnobn' hu.:-;ln all toceclosure proceedings shall be dismissed by the truster.
described, and all such payments sholl be immediate. ue and payable with- . X
out rnolic‘c, and the non:n}mmt thereof shall, nt the :pﬁnn of th‘: beneliciary, ) I"‘l'( Otherwise, the gflln- :lmll b’z;” held on the date and_at the time and
render all sums secured by this trust deed immediately due and payable and place designated in_the notice o s/flu. he trustee may sell said property either
constitute a breach of this trust deed. i one parcel or in scparate parcels and shall sell the parcel or parcels at
. N . auction to the highest bhidder for cash, payable at the time of sale, Trustee
pay all costs, fees and expenses of this teust including the Soad Shall deliver ta the purchaser its doncd i form as roauiren Ly law conveying
as well as the other costs ind expenses of the trustee incurres the property so sold, but without any covenant or Wartanty, express o im-
Tres motali imannre, 7 rtercing this obligation, and trustec't and attorney’s plied: The recitals in' the doed ol any matters of fact shail he contusiva prood
ces actually incurred, N . N 0! the trathfuiness thereol. Any person, eaciding the trustee, but inchuding
7 Fo appear in and defend any n;n,on or proceedingd Jr'{'r’ﬂ"‘_"ﬂ !’° the grantor and beneliciary, may pfuchnu- at the .m';‘-. "
affect the security rights or powers ol beneficiary or trustee; and in any suit, 15, When trustee sells pursuant to the powers provided hersin, trustee
actiun or proceeding in which the beneficiary or trustee may appear, including shall apply the procerds of saje fo pavmtent of (1) the wpenses ol o
any suit lor the loreclosure of thiv deed, fo pay all costs and expenses, in- oddin ‘f‘{”‘l" com {"Mh.rm o e """;‘r;_ il a reasenabl vc’h"’n‘r‘ .t 'v““','"
cluding evidence of title and the beneficiary's or trustee’s attorney’s lees; the atto "':. },) m’ e ohligation seoued by the 1 o ,";‘ (7')‘( }II rustee o
amount of attorney's Iees mentioned in thin paragraph 7 in all cases shall he ~ attorney, (2 ne obitgalion secur Y, e trst deed, (3) to all pursons
rney 5 s faving recorded fiens subsequent to the intecest of the trosiee in the trust
fixed by the trinl court and in the event of an appeal from any judgment or deed as their interests may appear in the o e of thei iority and (4} 1h
decree of the frinl court, drantor lurther agrees to poy such sum as the ap. 40t fin, i i inter th may feppoa "’.' o their priority .'"," / (4} l"
pellate court shall adjudge reasonable as the beneficiary's or trustee's atfor- :‘l"’r”f”h‘l’:' Hoany. o the grantor or fo his successor in interest entitled to such
ney's fees on such n(‘xpml. d that: 16. For any reason permitted by law bensliciary may from time fo
Tt is mutually agreed ¢ ﬁf.. . time appoint a successor or succesnrs o any trusiee named lerein or to any
8. In the event that nny portion or all ot said property shall be taken successar trustee appointed hereunder. Upon auch appointment, and withont
under the right of eminent domwin or condemnation, bere ciary shall have the conveyance (o the successor trustee, the latter. shall he vested with all title,
right, if it so elects, (o require that all or any portion of ‘the’ mories f’"”".'b'; powers and duties conferred upon’ any trustee herein named or appointed
o g dnking which are in excess of the amount required  [rotiers and, duties o appointment and substitution shall be made by written
fo pay all remsonable costs, expenses and attorney's iees necessarily paid or instrument executed by oeneliciary, canfaining reference to this trust deed
incurred by, Atantar in wich proceedings, shall ‘be paid to heneficiary and  Instrun place of record, which, when cecorded in the office of the Counre
applied by it firse upon any reasonable costs and expenses arud attorney’s fees, @l S Recorder of the eounty or countics in which the property is sifusted.
both in the trial and appellate courts, ""C""’"""',."""' or ’"‘}l'"f"i"’" ';""" shall be conclusive prool of proper appointment of the sucressor trusfee,
ficiary i Juch procecdings, and the halunce applied ! e, indehtednes: I7. Trustee nccepts this trust swhen this deed, duly oxecnted and
e raifor Mrres, M iy own expense, o take e com.  acknowledged v made 0 public record as provided by tan’ Toocred and
and exccute such unllunwnlsrn_.‘ a,vml " r;ruunr; fn obtaining such com- obligated to notily any party horeta of pending sale vrufer any other deed of
pensation, prompily upan beneficinry’s request. ! . frust or ol any action or proceeding in which grantor, bene, 1Y OF trustee
ot any time and deom tima fo fime upon written request of bene- hall 1 ty unless such action or proceeding it brought by trustec
ficinry, payment ol ils lees and presentation of this deed and the note for  5hall be a party unfess s ’ } stee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

6. Ta
ol title search

NOTE: The Trust Deed Act provides thai the trustee horeunder must he sither an attotney, who is an active member of the Oragon State Bar, o pnnk, tust company
or savings and Joun assaciation authorized to do business under the laws of Oregon or the United States, or «a hitle insutance compnny authorized 1o insure title to
real property of this state, its subsidiaries, affiliales, agents or branches.
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and that e wilt warcart aod forever defond the same againsg all peersons whomsoever,

The granfor wacrants that the proceeds of the Joaa reprosenied by the whove described oute and this trust deed are: ? L -

(a)* primarily for grantor's pesonal, famity. housebold or agricultural pueposes (swe Important Notice below }, . ‘ ’ . N Fa & FAER R R T DA

(b)) Forman-orgirmen tione: om € enen o b it T4 Bt OG5 e 3 AL 51 35086 e (o ] i POA LIS S Bikr 8 s s . ' S : . f - 1
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Thiz deed applies to, irures to the benefit of wnd binds all parties fureto, their heies, legatoes, devisees, administrators, execy- : ’
tors, personal represontatives, suceessors and assigns, The torm henoliciary shall. mwan the holder and o nier, including pledgee, of the
contract secured herely, whether or not named as a beneficiary heesin, In constiuing this deed aid whenever the context su regquires, the
masculine gender includes the leminine and the neuter, and the singular nanber includes the plural,

IN WITNESS WHEREOR, said grantor has hereunto set his hand te day and year first akove wriltern.

* IMPORTANT NOTICE: Doleto, by lining out, whithever wairanty {o) or (b} is " ,///C, /L«/J; /(A/Z[ "[/V\.)
" 4 ST
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not uppiicable; if wawenty {a) is applicable and the beneficiary Is o creditor e Cmbbln cd : ! ' I R B it AV TR e SR \n;nf?‘a‘:::‘mg‘mm

i

or such word is defined in the Yruth-in-Lending At and Reguiation Z, the R
beneficiary MUST comply with the Act and Regulation by making required - : c ! | . o
disctosures; for this purpose, if this instrument is to he a FIAST lien to finance ' .’ ! Lot i

the purchose of a dwelling, use Stevens-Mess Form No. 1305 or equivalent;

if this instrument is NOT 1o be a tirst lien, use Stevans-Ness Form No. 1306, or

equivelent, If complionce with the Act not required, discegard this nolice.

.
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{tf the signer of the above Is a corparation,
use the form of acknowledgment vpposite.)

{ORS ¥4 5}
STATE OF OREGON, STATE OF QREGUN, County of
rosene of  Klamath 3 L1 ‘
‘,.?, .-, p - Lol Fersanally  appes a
BE ,;,,,e,,),r/é B /_5 19 ersonally  appeated , y i
Personally appeared the above named . . who, being duly sworn,
‘Pe.ter A, Crebbin and Ma‘ry Lynn Crebbi each for himself and nor one for the other, did sav that the former Is the

- and acknowledged the loregoing instru-
“their voluntary act and deed.

TN

president and that the latter is the

secretary  of

PR L . @ corporaticn,
o and thut the seal altixed to the foregoing instrument is the corporate seal
elege e : of said corporation and that said iustrument was signed and sealed in be-

hall of said corporation by autharity of its board of directors; and each ol

7 them acknowledged said instrument to be irs voluntary act and deed. y . G P Pt Lok Gk oc Lon, TRRUC NI .
64//%;//’ /..Z/?’U\’./: X . ! R f fREN * T m",’"::‘r'l :'T*’*fﬁ?f
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Defore me:

i Nutarv-Public for Cregons,” :
3'1'71 ey (5':. ) ety {1697 (OFFICIAL i R | i | : J :
4 bePy omaission expiress 42427 26 (77T Notary ublic tor Oregon SEAL) oW | .
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My conunission expires:
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Grantor
3716,

L1975
PpL., and recorded
2

.on page
g

or as file number..

thin instru-

ment was received for record on the

i

Beneficiary
PCRYLAND, ORE.

TR

952

Record of Mortgages of said County.
~

”
s

KLAMATH

I certify that the w,
APRIL

o'clock
Witness my hand and seal of

County affixed.

TRUST DEED

_COUNTLY CLEF
STEVENS-NESS LAW PUd. CO.,
Keswmarr Fhee

County ot
book M 75

STATE OF OREGON
7th day of

at. 3355

in

E$ 4.00

REQUEST FOR FULL RECONVEYANCE

F

To bo used only when chligations have been paid.

TO: ... . .. e - PN ..., Trusteo

Tho undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sccured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo stafute, to cancel all evidences of indebtedness secured Sy said trist deed (which are delivered fo you
herewith together with said trust deed) nnd to reconvey, without warranty, to the parties designated by tho terms of said trust deed the

SRR R s S e
r T L .

2

R,

estate now held by you under the same. Mail reconveyvance and documents to

£

DATED:

e R T

Boneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must bo dalivered to the trustes for llalen before yanco will be made,




