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ALD PHAIR and YNE ugband and wife
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falis, a Iedernl Corporation, here-

tnafter called Mortgagee,” the foliswing descrihed reaj property, situtated in Klamath Cour v. State of Cregon, and ail {nstecest
or estate thereln that the mortgagor may herealter acquire, tegether with the income, rents and profits thersof, towit:

Lot 41 in Block 1, Tract No, 1078, known as SECOND ADDITION TO
KELENE GARDENS, Xlamath County, Oreqon,
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the paywment of a certain promissory note executed by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in xmwmmxxxs
day of October, 1975, the 2nd day of April, 1976 a

- or before 18 months From dats”

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mor! said mortgaged property continuously insured
against loss in an amount not less than the face of this mortgage,
with loss payabl hen to the morlgagor; all policios to be held by the
morigageos, all polictas af insurance carried upon sald property and in caso of

. the m ts tho morigajes as his ggent to sattle and adust suc lora or dumage
or s2 much thereof aqg may be necessary, {n payment of sasd indebtodnoss, In the avent of foreclosure qil tight
t in all policies then in force shall pass to the mortgagee thereby qiving said mortgagee the right o assign and tremsfer sald

The murtgagoe further covemnts that the buildhyg ur mlldings naw on or, heteafter ereeted vpn said premises ghall he bept B gond repale, not altered, extended,
removed or demollshed withoul the wrltten consent of the worigages, and fo cumplete all budldings 1y caurse of contruction or bercafter constrneled thereot within slx
months from the flate hereof o the date ennstruction s hereafter commenced. The mortgagor agrees to Py, when due, all faaes, essments, and charges of every  kimd
levied or agsessed agalnst sald premises, or upen this mortgage or the nate and-or the Indebtediess which §t seenres or any tra retion therewith or any other
Ten which may be aljndged 1o be prioe to the Hen of thls mortgage or which becomwes a prior en by operation of Jaw o on_any Nfe insurance polley
which may be al further seeurity to mortgagee; that for the purpose of providing regulurly for the Ireompt pagnrent of afl paxe sments and  governmenta)
chiargen levied or sed agalnst e mortgaged prapecty and Insurance premiums while ARy bt af the Andebtedness secured hereh s unpald, morteagor will
Pay to the mortgagee on the date Installments o neinelpal and fnterest aee e an amount eatal to LAY of agld searly eharg No nterest shall he pald mor.
tgagor on sakl amount, and salt amounts are herelry pledged ta mortgagee as additiunat SeCUEity foi the payment of this murtgage and fhe nete herehy secured,

Bhould the mortgager fall to heep any of e foregoing eovenants, then he martgagee may perform them, withwt waling any other fight o remedy hereln glven for
any stieh breach: angd a0 expenitittres fn that hehaif shail be seenred by this martage and hall liear terest I uecordance with the terms of o certain promissory note of
een date herewlth and be repayable by the mortgagor oy demand,

In case of default in the pcximenl of any Installment of sqid dobt, or of a broach of any of the covenants hersin or conlatned in the
application for loan executed by the mortgagor, then the entiro debt hereby mocured shall, at ths morigagee’s option, become immediately
due  without nollce, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgageo a feasonable sum as attorneys foos in any suit which the mortgagen defends or prosscutes to
protoct the llan hereof or to foreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be sacured hereby and max be included in the docroe of foroclosure, pon bringing
action to foreclose this mortyage or at any time while such proceeding fn pending, the mortgagee, without notice, may apply for and socure
the appolntmont of a recelvar for the mortgaged property or any part thereof and the income, rents and profits therefrom,

The morigagor consonts to a personal deficloncy judgmont for any part of the debt hereby secured which shall nat be paid by the sale
of said - property,

Words used in this mortgage in the present tense shall Include the future tenso; and in the masculine shall include the femininoe and
netor gonders; and in the singular shall {ncluda the plural; and in the plural shall include the singular,

Each of the covenants and agreemonts herein shull be binding upon all successors In intorest of each of the moriyagoers, and eoch
shall nure to the benefit of any successors in interost of tha mortgages,

Daled at Klamath Falls, Cregoen, this ...

STATE OF OREGON ‘as
County of Klamath

7 a..:A/ . 1

THIS CERTIFIES, ‘that on’ this .. day of April

A, D, 19.7 bn{om"ﬁ‘e, the uhdqrslqhed, a Notary Publie for said state personally appeared the within nomed
e 2Eq

W

Nel
" RONALD E. PHAIR and LORRAYNE PHRIR, husband and wife

L . ,
o mo knowa" o be“tho identlcal gorson..S. deacribed in and who axocuted the within Instrument and acknowledged to ms that n.thC:‘.Y
wxoculed the spme jreely and; voluntigily for the purposes theroin exprossed,

IN T@mONY:ZWHEREbF. l'.hg‘va hereunto 5ot my hand and official Y year last cbovejuon.
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Publiz for “the  State of Oregon
Reslding at Kiemath Falla, Omon,m

My “commission expiren: e /4' 7,;,
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MORTGAGE

Mortgagors

~Tom

FIRST FEDERAL SAVINGS AND
LGAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON
County of Klamath

jss

Filed for record at the request of mortgagee on

AT ) minutes pe
and recorded in Vol.

c.3721

page!

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSCCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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