9f: S5 -5 17 zNOTE AND MORTGAGE
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e mosteacon ROGER W, DEMOY and SANDRA L., DEMOY, husband and wife

mortgages 10 the STATE OF ORFGON. repreented and avtiug by (he Daector of Vet pans’ Affaies prad et Lo ORS 407 830, e toltaw.

ing deseribed teai \‘)mm‘l‘!‘\' located in the State of Qregan and County whilanath

Lot 14 in Block 9 SIXTH ADDITIUN T0 SUNSET VILLACE, Klamath County, Orapgon.
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together with the tenements, Hcrldnnmcny.s. rights, privileges, and appurtenances including roads and casements used connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage rece plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuatters cabinets, built-irs, linoteums and floor
coverings, buflt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafier planted or growing thereon; and any
replacements of any one or more of the foregoing items. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ... —_ Dollars

§21990200=memmme

...}, and interest thereon, evidenced by the following promissory note:

_ . . .
1 fromise to pay to the STATE OF OREGONLDATLY 'I'h.rc—ae Thousand Five Hundred Fifty and.
no/100 Dollars (5.9.29.970200= TR With interest from the date of

initial disbursement by the State of Oregon, at the rate of ... AR Percent per annum until such time as a
different interest rate is established pursuant 1o OKS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

£00e 00w petore LJUNE 1y 1975 =7 Tna $205.00 on the st

==thereafter, plusone~twalfth. of wmmthe ad valorem taxes for each

suceessive year on the premises described In the mortgage, and continuing until the full amount of {he principal, interest
and advances shall be fully paid, such payments to be applied first as intcrest on the unpaid balance, the remainder on the

principal. May l, 200,, --__

. In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made/'(/j)’nrt hcrco(."‘/ {//’J -y
*d

The due date of the last payment shall be on or before
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P
pated at ... KlamathFalls, Oregon ) v‘j‘*f« e Vs

April 22 k/%;/ "

{

The mortgagor or subsequent owner may pay all or any part of the lonn at any time without penalty,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, thal the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupled; not ‘o permit the removal or demalishment of any bulldings or im-
provements now or hereafter existlnf; to keep same In good repair: to complete all construction within a reasonable {ime in
accordance with any agreement made between the partics hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objeclionable or unlawful purpose;
. Not to permit any tax, assessment. lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes nssessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly Insured during the lerm of the mortgage, against loss by fire and such other hazards in such
compiny or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receip's showing payment in full of all premiums: all such insurance shall be made payabie to the mortgagee;
msurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption exp}rcs; .
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Tre failure of the mortgagee tu exerrise any eptions herein set forth will not cotatitute o waver of any right oosing from a v MY v w1 {“,
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X In case foreclosure is commenced, the mortgagor shall be lable for the eost of n title search, attorney fees, and all other costs
incurred in connection with such foreclesure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right 1o enter the premises, toke poss , SO
colleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagen shail (I i ﬁ
have the right to the appointment of a receiver 1o collec! same, } |

i A
1

The covenants and agreements herein shall extend to and be binding upon the heirs, exeeuters, admintsirators, suecessors and i
fgns of the respective parties hereto, N n

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI-A ef the Oregon . i
Constitution, ORS $07.010 to $07.210 and any subseguent amendmen thereto aad to all rutes and readations which have been .
fssued or may hercafter be fssued by the Divector of Veterans’ Affairs purstant to the provistons of ORS 07000 ‘ . VI }:
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WORDS: The mascutine shall be deemed to include the ferinme, wnd the singalir the plurad whoere such connetiations are
applicable herein,
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 22nd day of . Apr.ll. U

e

.

(Seal) 5

(Seal) s i

(Seal) pe

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }“

County of .

Before me, a Notary Publie, personally appeared the within named . Roger... W. Demoy and _Sandra. L.

..D.emoy . his wife, and acknowledged the foregoing instrument to he thelr_ voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written. ~

ma(r,:<~ public 1053‘;;/0:?
S * b
March 21, 1977. ..

Notury Polhic for Gooeson ! My Commission expires ..
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FIRIOM .oioiiiecretettreaseses s sssesassbistassass 4 as e i ot ras s e et ersnes e meb bt sesbiris - eie TO Department of Veterans' Affalrs

STATE OF OREGON, l
KLAMATH LT

COUNLY OF oot e e es b tesoas e b eatsmen s das s et 00

T certify that the within was recelved and duly recorded by me in KLA“NIH . ... County Records, Book of Mortgages,

No. .M. 7.3 Page 4486 on the 24 day of Apgil 1975 Wm_.‘D Milne Klamath County . Clerk
L ) 4 i : .
By e \/_, M’Jj,/ Deputy.
i
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3;00 P , '
r’l/c-" e Deputy.

. at o'clock .
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County Clerk By . ) (/(?»1\)’(4/
(_\.,

After recording return to: « D
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding : . PEE $ 4,00

Salem, Oregon 97310
Form Led (Rev, 5-71)




