iy e 2
oy 7

L Y4480 R
E MORTGAGOR ' 7. o

ROBERT E. HALL and PEGGY HALY, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inalfter calied “Mortgagee,” the following described real property, situtated in Klamath County, Swig of Oregon, and wl interest

or estate therein that the mortgagor may hereafter acquire, togetber with the income. rents und profils thereof, wowit:
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Lot 12 in Block 8 Tract No. 1079 known asg SIXTH ADDITION TO SUNSET

VILLAGE, Klamath County, Oregon, Lo
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lighting, plumbing, water heater, venctian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY FIVE THOUSAND SEVEN HUNDRED AND NO/1QQ==-—==-r====--=="=="""~- i
Dollars, bearing eveg date, prjngi and .interegt being, payable lnwlﬁl&gﬁtallments G the "2nd 8
ay % Y 'pi§5%f the 2nd iy of April, i na the balanies, principal

together with all heating apparatus (including firing units),

day of October,
and interest, on or before 18 months from %%Eﬁm%f note.

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortg
others having an interest in the above described property as may be evidenced by a note or notes.
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes,
any payment on onc note and part on another, as the mortgager may clect.

The mortgagor covenants that he will keep the buildings now oi herealter erected on sald mortgaged property continuously insured
aqainst loss by fire or other hazards, in such companles as tho mortgages may direct, in an amount no! less than the face of this mortgage,
with loss payable first to the mortgages to the full amount of said indobledness and then to the wmortgagor; all policles to be held by 310
mortgoges, The mortgagor hersby assigns 1o the morigageo all right in ali policies ol insurance carrted upon said propert and in case of
‘oss or damage fo the property insuroed, the mortgagor horeby appoints the morigagee as his agent to sottle and adjusl sucK loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment o! satd indobtedness. In the event of foreclosure all right
of 1&!&0 mortgagor in all policies then in force shall pass to the mortgagee theroby giving said mortgages the right to assign and transfer soid
policles.

a?cc to the mortgagor or
If the mortgage indebted-
or part of

The mortgagor further covenants that the builldlug or tulldings now on or hereafter erceted upon sald premises shall be bept in gowd repalr, nol ultered, extended,
removed or demolished without the written consent of (he mortgagee, and to complete all tmbldlngs In course of construction v hereafter constructed thereon within six
months from the date hereof nr the date construction is hereafter commenced. The mortgagor sprees to pny, when due, ml taxes, nssessments, and charges of every kind
fevied or assessed ngainst sald premizes, or upon this mortgage or the note und-nt the indebtedness which 1€ xecures or any transaclions In connection thercwith or any other
Jfen which may he adjudged ta be prior to the lten of this martgage or which becomes s peior llen by operatinn of law; und to pay premiums on ary ife Insurance polley
which may be asslgned ns further securlty to mortgagee; that for the purpase of providing regulurly for the prompt pay tanes, nesessments and governmental
charges levled or assessed agninst the mortgaged property and nsttranee premlums while any part of the Indebteds 5 remainy unpald, mortgagor wlil
pay to the mortgagee on the dute nstallments on prineipul wnd interest are payable o amount cqual 1o 1712 of said yearly charges. No fnterest &
tengor o suid amount, and sald amounts are herchy edged to mortgagee as midithonat seeurdty for the payment of this mostgage and the note herchy secured,

Shouid the mortgagor Tl Lo keep uny of the foreaedinr covenants, then the mortgagee may perform them, without waling sny other tight or remedy bereln given tar
any such breach: and all expenditures in that behalf shall be secured by this mortgage and shall bear interest I accordance with the terms of a certain promissory note of

even date herewlth and be repayable by the mortgager on demand,

In case of default in the payment of any installment of said debt, or of a brecch of any of the covenants hereln or contained in the
upplication for loon executed by the morigagor, thon tho entire dobt hereby sacurod shall, at the mortgagoe's option, become immadiately Pt - ; WA S SOt ML B W ;»_x».‘o,,(m‘

due without notice, and this morigage may bo foreclosed.

The morigagor shall pay the morlgageo a roasonable sum as attorneys foes in any suit which the mortgageo defends or prosecutes to
protect the llen hereof or to forecloso this morlgagoe; and shall pay the costs and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be securod heroby and may be included in the docteo of foreclosure. Upon bringing
action to foreclose this mortgage or ai any time whila such proceeding is pending, the mortqages, without notice, may apply for and secure
tho appointment of a racetver for the morlgaged properly or any part thoreof and the incomo, ronts and profits therefrom.

The mortgagor consents to a personal deficlency fudgment for any part of the dobt horeby secured which sholl not be paid by the tale
of aaid property.

. Words used In this mortgage in the present tonse shall
_nenter ‘genders;” gnd in the singular shall include the plural;

» Each of \hp'r’i:pvpnanin and agroements herein shall be binding upon all successors in intetest of each of the mortgagors, and each
. shall inure’fo_the Honefit of any successors !n interest of the mortgaqee.
" Kidm April 75
Dated at Kidm#ith Falls, Oregen, this . s day of 3% 18,
AR 4 .
.. . 7{:/,;/[4‘-,#’ <. . /w/t,é'/(
: %2%;dkiq

“{SEALY

include the future tense; and in tho masculine shall Include the feminine ond
and in the plural shall include tho singular.
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STATE OF OREGON *“
County of Klamath

THIS CE;TIPIES, that on this ..

ROBERT E. HALL and PEGGY HALL, husband and wife
they

to mo known to bo the identical pemcn....‘:q." degcribed In and who executed the within instrument and acknowledged to me that ...l
oxocutod the same freely and voluntarily for the purposes thorein oxprossed.

IN TESTIMONY WHEREOF, | have herounto set my hand and official

d yo 8t above ton. .,

(e
Not Public lor the State of Oregon
Residing al Klamath Falls, Orogon.

tommission oxpires: /0 7;«)'— 73/




s
{
1

?s‘?",’?w o

d

Mortgagors

—~Tom—
FIRST FEDERAYL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH PALLS

Kiamath Falls, Ownmon

Mortgagee

mq.>q,m0~u0-m002 wuu
County of Klamath

Filed for record at the request of mortgagee on

AFRIL 24th 1975

P
.minutes past. wnOO § 3 <

and recorded in Vol M 75 of Mortgages,

Records of said County

untw Clerk.

FEE $ 4,00 Mail 1o

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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