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THIS AGREEMENT made this Mt day of
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1975, between,\EDWIN LELBOLD and LAURINE LEIBOLD, husband and .

wife, hereinaftex called LEIROLLS, and PERLA pEYELOPMENT CoMpPaANY @
INC., an Arizona Corporation, heroinaftor calléd PERLA,

wrrnNBssETH:

reibold is the onwer of a parcel of land situata in

gecticns 5, 6, and 8, Township 35 south, Range 7 EWM, Klamath

County, Oregon, & more particular description and map 1is attache
to this agrecement and made a part hereof. |
perla desires to subdivide the subject property and -

desires to obtain an option on said property to explore the
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feasibility of said subdivision.
NOW, FTHEREFORE, in consideration of the sum of FIVE
THOUSAND DOLLARS ($5,000.00), receipt of which is hereby acknow-

ledged, T,eibold grants to pPerla the sole and exclusive option

for a period of one year from the execution of this instrument,

to purchase said property for the sum of $217,000.00 upon the

following terms and conditions.

Prior to the expiration of this option or any exten-
sion thereps, PerlaAshall tendexr to eibold not less than twenty-
e Rl B |
nine (2@%) percent of the total purchase price, less any option

money previously paid herein, and shall enter into a contract

for the purchase of the property in payment of the balance of

the purchase price upon & contract calling for equal monthly
-payments, including interest, over & ten year (10) period, the

interest rate shall be eight per cent. Said contract shall

Ffurther provide for release of acreage at the rate of $500.00
per acre, Or portion thareof, in addition to the monthly pay-~

ments herein provided for. All payments shall be paid to the
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the account of Leibold at the Forks State Bank of Forks, Wash—
ington, which pank shall serve as escrow agent.

Leibold shall have possession of said property during
the term of this option. It is understood however, that Perla
will be allowed to go upon the property for purposes of survey-
ing and development in a manner that will not interfere with
1,eibold's possession. Perla may enter upon the property for the
purpose of surveying and development without notice or liability
to Leibold. Leibold grants to perla the authority to apply
for and obtain the necessary zone change on the subject pro-
perty in order to allow Perla to proceed with the subdividing.

Leibold will make suitable arrangements for the satis~
faction of all prior liens and encumbrances upon the property
as the property is released from the contract, except Leibold
shall not be respondible for clearing excéptions to the land

that are common to the area.

All wells, test holes and other improvements made by

perla will be the property of Leibold in the event that Peria
does not eéxercise this option, at no cost to Leibold.

perla may extend this option for an additional six’
(6) month period beyond the one year period, by payment to
Leibold of an additional FIVE THOUSAND DOLLAES ($5,000.00) option
money. Notice of intent to extend this option as herein pro-
vided shall be given by letter by Registered Mail at least
fifteen (1l5) days before the termination date of thelfirst year
period.

tn the evéent that Perla does not exercise this option,
or any extension thereof, then all money paid herein shall
pelong to Leibold and this agreement shall be void.

This option may be recorded by Perla in the office of
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the County clork ob lamath Countts Cpreget,

cvent the legal efinct of his agrooment Ay eaeunranes I
R o

the land shall terminate one yort from date of aeubion el
unlass extended as herein pxovidud. : [
. j T

should a contract b onterad into for the sale and

purchase of said property, Leibold agrees to pay purant Real

rstate for sarvices rendered a total cash fea of $l7,000.00.

said realtor's fee is to he paid by the escrow agent from the

i W""‘]”""""‘mﬁwﬂ""' .

twenty-nine per cent (29%) down payment deposited to Leibold's
I

account when the contract is executed.
mphis option constitutes the entire agreement petween

the parties. No represcntations, warranties Or promises per-

taining to this option or any property affected by this option

huas been made by OF shall be binding on any of the parties ex-

cept asg expressly stated herein. This option may not be changed

orally, but only by an agreement in writing signed by the party

against whom enforcement of any such change 1is sought.
All notices of exercise of this option shall be in

writing and delivered to Edwin and Taurine Leibold, Cclallam

Bay s Washington, with copY to Durant Real Estate, 2050 South

6th Street, Klamath ralls, Oregon. 97601.
The interpretation, construction and performance of
this option shall be governed by the laws of the State of

oregon, and in the event a lawsuit should arise as 2 result

of this agreement, the venue of the action chall be in Klamath

County. Oregon.

TN WITNESS WHEREOF the parties have executed this

agreement the day and year fiift above written.

y 7‘1,4'5&__‘{9
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secretary
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grALE OF WASHINGTON

county of Clallam

on this day personally appearcd before me, L0
LETBOLD and LAURINE LETBOLD, to me known to bhe the individuals
described in and who executed the within and forcgoing instru-

ment, and acknowledged that they signed the same as their free

and voluntary act and deed, for the uses and purposes therein

g el B
S onathA DAL

mentioned. N AL ' i TR Eed B R Nyﬁvmenmﬂﬁﬁ‘

GIVEN under my hand and official seal this _31.: ‘L 

day of Dhoge b , 1975.
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Ulase 720 ibe :
St e

U e e —.-_____._.--——--___;____.———- :
Notary Public in and fFor tne State of
Washington, residing at Port-Angeles. frm:

California
STATE OF GREGON )

1os Angeles
county of yﬁé@#ﬁﬁ )

on this 1uth day of March , 1975, before

ne, the undersigned, 2a Notary Public in and for the state of

Oregon, duly commissioned and sworn, personally appeared

__ Esther rOL2

Robert M. Perla and Esther Perla , to

me known to be the President and Secretary, respectively, of

rerla Development Company; inc, the corporation that executed

the foregoing instrument, and acknowledged the said instrument
i

to be the free and voluntary act and deed of said corporation,

foxr the uses and purposes therein mentioned, and on oath stated

that they are authorized to execute the said instrument and

that the seal affixed is the corporate seal of said corporation.

WITNESS my hand and gff;cial seal hereto affixed

v ‘
Ty Public in and for the State of
C SO ragiding at _Los Angeles .
OFHICIAL SEAL
J. bowbD
NCIAVY PUBLIC - CALISORNIA
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