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TRUST DEED
. THIS TRUST DEED, made this 166Myy of

_LOWELL W, NETZER and LOIS F, NETZER, husbaad and wife

FIROT  FERER R & A e e my oo oo e eeees OB Greintor, Willlam Ganong,  JT. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized «and
existing under the Jaws of the Unitod States, as bensficlary;

WITNESSETH:

The grantor trrevocably grants, bargains, sells and conveys to the trustes, in trual, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 13 of THYRD ADDITION TO MOYINA, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oreqgon,

which sald described roal property does not excesd three actes, togother with ¢ll and singular the appurtenances, tenements, hereditaments,
fents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditloning, refrigerating, watering and lrrigation
apparatus, equipment ¢md fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
loum, ghades and builtin ranges, dishwashers and other bulltdn appliances now or hereafter nstalled in or used In connection with the above

promises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of socuring, performance of

each agresment of the grantor hersin coniained and the payment of the sum of. FIFTEEN THOUSAND ANMD NO/ 100-----~

$ __00 -..) Dollars, with Interest thereon according o the terms of a promissory note of even dclol}gyw@o rayable to the
beneficiary or, order and made by the grantor, ﬂncipcl and interest being payable in monthly installments of . i [S 1cing
Sep er.ii , 18..

This trust decd shall further sccuro ihe payment of such additlonal money, default, any balance remaining In the reserve account shall be credited to the

ionned hereafter by the beneficlary to the grantor or others indebtedness, If the reserve account for taxes, assessmonts, fnaurance premlums

havieg an Intercst In the sbove described J-mp:rt , a8 may be evidenced by a  and other charges is not sufficicnt at any time for the payment of suc charges

note or notes. If the ladebledness secured by thls trust deed is evidenced by as ﬂlc{ becomo due, the grantor shall pay the deticlt to the beneficiary upon

more than one note, the beneflclary may credlt payments recelved by it upon demand, and if not pald within ten days after such demand, the beneficiary

any of sald notes or part of any payment on one note and part on another, mnf' at its oplion add the amount of such deflcit to the principal of the
as the beneficlary may elect. obligatlon secured herely, .

The grantor hereby covenants to and with the trustce and the beneflciary Should the grantor fail to keep any of the foregoing covenants, then the
herein that tho said premises and pro berty conveyed by this truat deed are heneflclary may at its option carry out the same, and all {ts expenditures there-
free and clear of .all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specltied In the note, shall be repayable by

8 an dmini. shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In
agalost the claims of all persons whomsaoever, this connectlon, the beneficiary shall have the r] ght in its discretion to complete
any Improvements made on sald premises and also to make such repairs to sald

The %mnwr covenanta and agrecs to pay sald note according to the terma property as in fts sole discretion It may deem neceasary or advisable,
thereof and, when due, all taxes, asseasments und other charges levied against
sald propcrfy: to keep snid property free from all cncumbrances having The grantor further ngreea to comply with all Inws, ordlnances, regulatlons,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premises within slx mouths from the date fees and cxpenscs of thls trust, including the cost of tillc scarch, as well as
hercof or the dato construction is hereafter commensed; to repalr and restore tho other coats and expenses of the trustee Incurred in connection with or
promptly and in good workmanlike manner any bullding or Improvement on In enforcing this obligation, and trustee's and attorney's fces actually incurred;
sald property which may be damaged or destroyed an pt:(, when due, all  to appear in and defend any actlon or ?‘roeccdlng purporting to affect the seeur.
coats fncurred therefor; to allow beneficlary to inspect aal properly at all Ity hereof or tho rights or powera of the beneftelary or trustee; and to pay all
times during coustruction; to replaco unr work or materials unsatistactory to coste und expenses, including cout of evidence of title and attorney’s fees in a
beneficiary within fittcen days after written notice from beneflelary of such  reasonable sum ta be fixed by the court, In nnf' such action or proceeding in
tact; not'to remove or destroy ani bulldln% or Improvements now or hereafter  which the benelleiary or trusteo may appear and In any sult brought by hene-
constructed on said premises; to ke ulldings and improvements now or ffciary to forcelose this deed, and all sald sums shajl be secured by this trust
horenfter erected upon sald nmﬁcrty in good repalr and to commit or suffer deed,
no waste of sald premlses; to keep all buildings, pmpcrtf and improvements
now or hereafter crected on sald premises continuoualy lnsurcd agalnst loss Thy beneticlary will furnish to the grantor on written request therefor an
by fire or such other hazards ns the beneficiary may from time to time require, annual atatement of account but shall not be obligated or required to furnish
in a sum not lees than the original principal sum of the note or obligation any further statements of eccount.
secured by this trust deed, In a company ot companics acceptahle to the bene.

{lclary, and to dellver the orlginal policy of insurance In correct form snd with It 1s mutually agreed that:
approved Jozs payable cluuse [n favor of the beneficlary attached and with
remjum paid, to the principal plnce of husincss of the beneficiary at least L. In the event that any portion or all of sald FNP"?’ shall bo taken
\tteen days prior to 'Re effectlve date of any such policy of insurance. 1f  under the right of eminent domain or condemnation, the beneflciary shall have
sald policy of Insurance Is not so tendered, the bene lolary mny In {ts own the right to commence, prosccute in ita own name, appear In or defend any ac.
discretion obtain insurance for the benefit of tho beneficiasy, which Inaurance  ton or {’WCW‘""N' or to make any compromise or settlement {n connection with
shall be non-cancelluble by the grantor during the full term ‘of the pollcy thus  such taking and, if It a0 clects, to require that all or any portion of tho money’s
obtalned. payable as comaensstlon for such taking, which are In excess of the nmount re.
quired we«i)ly all 1173 an Y's fees ily paid

In order to provide regularly for the pronipt payment of snid taxes, nssces.  Of Incurred by the grantor fn such proceeding, shall bo pald to the beneficiary
ments or other cl'n’nrxcn nng Insurance premiums, tho grantor nfrcu fo pay to  nnd applied by It flrst upon any rensonabln costs and expensen and attorney’s
the beneficiary, togethor with and In uddition’ ta the monthly paymenta of fces necessarlly pald or ineurred by the heneficlary in such proceedings, aud the

rinctpal and {ntercn payable under the terms of the noto or obfigation secured  bhlance applled upon the Indebtedness scoured hereby; and the grantor agrees,
Ecrcby, an amount cqual to onetwelfth (1/12th) of the taxes, asacssments and &% Its owa expense, 1o take such actlons and execute such Instruments as anall
other charges duo nn. menblc With respect to sald property within cach succced-  be necessary in obtalnlng such compensation, promplly upon the bencticinry's
ing tl:elvo' r;mnthn, :n' nl»(‘ldonc-thlr:.y-ahlxg‘:l (llaoﬁh) of tm: lmtlrlrruncn prnmhml requeat.

ayable with respect to sald property within each ucceeding threa yenrs whily . " .

Eh 3 trust deed r';mllna in orﬁct, as estimated and directed by the eneficlary, "cmryz' nﬁ;m';?g f,’{“f,.“?;’c.":{,“d ‘,',’J’c;c',ﬁ..‘g'{é‘,f.')’ ;ll])l:lgz'éf-ln ‘rneguegt %&h?o?e::::
such suma to be credited to the {’"“""‘”" of the lonn uatil required for’ the dorsement (in case of full reconveyance, for cancellation), without atfecting the
several purposos thereof and ahiall thereupon he charged to the principal of the linbility of any person for the payment of the indebtedness, the trustee may (a)
loan; or, at the option of the hencficlary, the sums so pald shatl be held by conscn{ to the making of any map or piat of satd propeny" (b) joln In granting
tho henaficinry in trust as o rescrve account, without Interest, to pay said any ensement or crenting and rcurlctﬁm thereon, (¢) join In any subordination
P"‘""“""G taxce, asscosments or other charges whon they shail become due or ather agreement affecting this deed or the lles 'or charge horeal; (d) roconvey,
and puyable, without warranty, all ?r any part of the property. The grantee In' any reconvey-
chariey Teved of Amerscl nahel awih D, g TR A1 other e stnie e o oy aatlens o Taberona L Stled therio® and
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the amme begin to hear Interest and also to pay premlums on all Isurance :;,‘:‘“’rﬂ““’ theredf. Trustee's feen for mny of the aervices fn thls paragraph
olicles upon sald property, such payments sre to be made through the hene. taid ,

teinry, a8 aforesaid, The grantor hereby authorises the beneficlary to pay 3. As addltional scourity, grantor hereby assigns to heneficiary during the
any and All taxes, nsscsaments and other charges levied or fmpo contlnunnce of theae trusts all reuts, issuces, royaltles and profits” of the
safd property In tho samounts ns shown by the statemnents thereof ] perty affected Ly thin deed and of ‘any peraohal praperty located thereon,
hy the collector of such taxes, ausessments or other charges, aad to eny ] rantor shall default in the pny of - any indebied secured hereby or in
insurance premlums In vhe amounts shown on the statements aubmitted by the performance of any agreement hereunder, ntor shall havs the tight to cols
the Insuranco carriers or thelr representatlves, and to charge sald sums to the lect all such rents, lssues, royaities and prof| tor to defn\l'ft as they
rincipal of the loan or to withdraw the sums which may be required from  hecome dus and payable, U, r hereunder,
Ehe reacrve nccount, it any, estabilshed for that purpose. The grantor agrees ficlary may at any time wlm

In 1o event to hold the henefictnr responsible for failure to have any Insur-  eeiver to ho appointed by

ance written or for nny loss or damage growing out of a defect in nn{y In- sccurlty for the Indebte neas hereby secured,

surance poliey, and the hcneﬂclnr{ hereby “{s authorleed, in the event o any - aald property, or any part thercof, ta its own name aue for, g
loss, to compromise and scitle with any Insurance company and to l‘rnl&' 817 tho rents, lasues and profitr, incliding those past-due end ‘utipaid, knd apply
stich {nauyance receipts nron tho obligatlons secured by this trust deed. In  the same, less coats and o lon an 1 , tncluding reason-
computing tho amount of the Indehtedness for payment and satisfastion in able attorney's fees, upon nny Indobtedness socured bereby, and fa such order
full 'or upon snle or other acquisition of tho properly by the benoflelary after  as tho benel felary. may determine, . .




. Yhe entering vpor und taking posseanlun of sald property, the collection nounceincnt st the tiwe llndﬂ the preveding pﬂ&cmw&. The trustes shall
of sweh rents, isauce and profils or b iher lngurance pob  deliver W the purchaser Mg & tn form ua neguired by lsw, convayisg (bo w
folcs ¢r compenskilon or awards for .u{ taklo, of the property, spd  perty & sold, but without ony coveoadl of vnrrun.g. (1% or Lmplisd, The
the spplication or reloaty thorout, aa sloreektd, stiall not cure o8 walve auy do.  recitale in tha desd of any watlers or facte sheil bo cundusles w&w of the
feuly ¢r motice of default hareunder or tavalidute suy 24 dons purfuass o truthiulutes theteof. Any perean, asciuding the truatee Lub locluding the grantor
such votice. sod the benefiolary, may purchase at the #

5. The grentor shall potlty beseficlary to wilting ¢f auy ssle or con- 9. When the Trustes galle pursusnt o the powers piovided hereiy, the
gract for sale of the mbove doscribed property sad turnish beuefiolary ou 2 trustee shall |i>pl¥1 the procecds Gf the trustoo's saly as fotiows: {1) To
form u\tp.ﬁuad it with such persons) infortnstion wnwuwf the purchaser as  tho cxponses O the aale including the compensation of the trusies, and
would crdinarily te required of & oW joan oppiloant add aheil pay beneflalary responsble clu\rsq by Lhe ktioroey. (9) To ihe obligation seovrsd by
o service chorge. trust deed, (3} Too all persons having rowrded Lens subsequent 10
interests of the trustee 1o the trust dosd s thelr interests appear n the
6. Time Is of the cesence of this instrument and upon defauly by the  order of thelr prionily. (Iz The eurplus, I m{,o to the grentor of the truatl
grautor in %aymunt of any lndebtedness securasd bcreb{ or in performance of say  drzed or to his sucorasor lo futerest entitled such surplus.
agreemens hereundar, the Leneficiary may declare all suma secured hereby lm-
medlately due and rnx'nble by deilvery o the trustea of written notice of default 10. For any reason perilited by 1aw, the beueficlery msy from time 0
lon to seil the trust proj to b JUme appoint & successor of aaceepsors 0 Kny trusteo pamed hereln, oF to auy
duly fited for 1 . Upon delivery of [ succesaor trustee appointed heroupder. Upon such sppointmunt snd without oon-
the beneficiary shall deposit with the trustee th! d 4 al veyszee Lo the succorsor trustec, the laticr shall be vested with all title, powers
notes &n 1 tdenct penditures soc PO und duties conferred upon Bu trustee hereln named or arwlnwd bereunder, Bach
trustees shall fix the time and place of eale a0d give notice such appolatment and substitution shall be made by written fnstrument executed
required by 1aw. by the benefl coutaining refercnce to this trust deed apd die plaes ol
record, which, ftce of the county elerk or resarder of the
7. After default and any tme prior to county or counties In which the pmpert{ Is sltuated, shail be conclusive proot of
by the Trustee for the Trustee's sule, 3 proper Appolntment of the euccessor irustee.
rrlvllc ed may pay the cntire amount th:
he obligations securod thercb{ {including costs and expenes I 11. Trustee acoepts this trust when this deed, duly executed and acknow
in eanforcing the terms o! the obligation and trustee’s and y's {i tedged is made & public record, aa provided by aw. The trustes s not obligated
pot excecding $50.00 cach) other than such portion of the pr to uom( any party hereto of pending sale under nni: other deed of trust or of
pot then be due had no defauit occurred and thereby cure the default. any action er proceeding in which the grantor, beoel iclary or trustee shall be &
party unless such sction or proceeding s brought by the trustee.

8. After the lapse ot such time ss may then bo tequired by law following

the recordation of said notice of default an giving of sald notice of ssle, the 12, This deed applies to, inures to the benefit of. and binds all parlles
trustee shall sell said property at the time and place fixed by him lo seid notles  Hieield, their helrs, legat devi (nistrators, 8, s &nd
of sale, elther as & wholes or in separste parcols, and {n such order as he Ima do- asalgns, The term "bmrmm‘;' shall mexn the hoider and owaer, insiuding
termine, at pubife auction to the highest bidder for cash, in lawful money ol the ledgee. of the note secured erghy, whether or not named &8 & beneticiary
Unitod Biatas, peyabdle at the time of. sale. Trustes ma{ postpons ssle of all ot erein. In oonstruing this deed and whenover the context so requires, the max-
nn?' portion of sald property by publle unnouncement af such time and place of  cullne gender includen the feminine and/or neuter, and the singuiar number lo-
asle and from time to time thereafter may postpone the pale by publie ane cluden the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year firast above written.
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STATE OF OREGON

County of Klamath )

 THIS 15, TO) GERTIFY that cn wis.. LG _day ot Apxil
No!ary'VPublh':'\nv.g&;d for sald counly and state, personally appeared the within namoed ... ... R
L LOWELL V. NETZER and LOIS E. NETZER, husband ar d wite

tc;. me pemnall); \kﬁc;kﬁ to be the identical individual..S. named in and who exocuted the foregoing instrument and acknowlodged to me that
.,t:hgx..ibtocu(ed. thd gamo fresly and voluntarily for the uses and purposes therein oxpressed.

R [V
D “IN TESTIMONY WHEREOF, 1 have haerounto set my hand and dffixed my notarial seal the day and yedr jast chove written.

@ Bubiic lor Oregon o« w_ T

My commission oxplres: D S 78
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STATE OF OREGON
County of Klamath 58

TRUST DEED

I certify that the within jinstrument
was recelved for record on the 24¢h
. L , 18,25,
({DON'T USE THIS P M., and recorded
BPACE: NEYERVED

Yon | RECORDING in book ..M. 75 ...........on page 499

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veeon Witness my hand cnd seal of County
LOAN ASSOCIATION affixed.
Beneflclary

Alter Recording Relurn To: WN.D.NIL“IL . _—
FIRST FEDERAL SAVINGS ) County Clerk
540 Main St :

Klamath Falls, Oregon

FEE § 4,00

Ty 7~~Y IRy

i

T -‘5:" !

REQUEST FOR FULL RECONVEYANCE ™
To be used only when obligations have been paid

T0O; William Ganong-. .

The undarsigned is the legal owner and holdor of all indebtedness securad by the foregolng trust deed. All swan socurod by said trust deed
have been fully puld and satlziled, You hereby aro directed; on paymont fo you of any sums owing to you under the lorms of sald trust deed o7
pursucmt fo statute, 1o cancol all evidences of ndebledness secured by goid trust deod {which are dolivered to you hetewlth togother with said
wrust deed) and to reconvey. without wartamty, to the parties designated by tho terms of sald trust dnod the estato now held by you under the
gome.

- Ij;ir_st Fodeml Savings and Loon Assoclation, Beneliclary




