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TRUST DEED B
TRUST DEED, mads this 2 stay of  April.. i (19 75 botwoon
CPATRICIA T. BERBES, .a single woman

e i, a8 grantor, Willlam Ganpng JT. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klamath Falls, Chregon, a corporation organized and
oxisting under the laws of the United Statas, as beneficiary:

WITNESSETH:

The arantor irrevocably grants, baraains, sells and convoys ¢ tho trustee, in trust, with power of sale, the
preperty in Klamath County, Oregon, described as: :
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Lot 2 in Block 7 of Tract 1035 Gatewcod, according to the e e b g, b ,) {
official plat thereof on file in the office of the County Clark : i
‘0f Klamath County, Oregon.
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which sald described real property does not exceod three acres, togothor with all und singular the appurlonances, tenements, hereditaments,
rants, issues, profits, water rights and other rights, easoments or privilegos now or hereafter belonging to, derived from or in anywlise apper-
taining to the above .described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venotlan blinds, floor covering in placo such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers emd other bulltin appliances now or heroafter installed in or used In connection with tho above
deacribed premises, including all interest thereln which the grantor has or may hereafter acquire, for the purposo of securing performancoe _of

TWENTY NINE THOUSAND SEVEN HUNDREP

each agreement of the grantor herein contained and the payment of the sum ol

(5"2’9475_0‘00_) Dollare, with interest thereon according to the terms E;;[g%mgfolg rg)]lg/c‘il‘gsg; “dat izi&g{g _-p—cx-;/-cgl;_l'o—ﬁ\;
beneficiary or_order and made by the grantor, %rlnc\pul and inlerost being payable in montbly installments of 3. &%% . commencing
Max- 25 19.25

This trust deed shall further sccure the payment of such additionnl money, detault, any bulance remaining in the reserve account shall be credited to the
it any, 88 wmay bo loaned hereafter by the henetleiary to the grantor or others indebtedness,  If the reserve aceount for taxes, RSSEBSMEnts, insurance premiums
having an Interest in the above described rop:r'.{. as may be evidenced by o and other chargea is not sufficlent at any time for the payment of such charges
nots or notes. 1f the indebtedness secure by this trust deed Is evidenced by as they become due, the grantor shiall_pay the defleit to the Leneficlary upon
more tnan one note, the benefleiary may credit payments recafved by 1t upon demand, and if not paid within ten days after such demand, the heneflciary
any of sald notes ot part of any payment on one note and part on another, mu?' ut ita option nadd the amount of such deflelt to the principal of the
as the Leneficlary may elect. obllgation secured hereby.,

The graotor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep nn?‘ of ihe foregoing covvnants, then the
herein that the eald premlses and properly conveyed by this trust deed. are beneficinry may at lis option carry out the same, and al) its expenditures thers-
free and clenr of all encumbrances Al that the wrantor will and his helrs, for shall draw interest at the rate speciled In the note, shall be repayable by
executors and administrators shall warrant end defend his aald title thereto the grantor on demand and shall be secured h¥ the lien of this trust deed. In
agalnet the claims of all persons whousoever. this connectlon, the benefleinry shall have the right in its discretion to complete

any improvements made on anaid premises and aiso to mnke such Tepalrs to satd

The grantor covensnts and agrees to pay aald noie according to the terms property as in its sole diserction ft ay deem pecessary or advisable.

thereof and, when due, all taxes, assessments and other charges lovied against .

s to keep sald propel c m all cncumbrances having pre. The grantor further agrees to comply with all laws, ordinances, cegulations,
cedence over this trust deed; to complete all buildings In course of construction covenants, conditions and reatrictipns atfecting mald properiy; to pay all costs,
or hercafter constructed on said x])rcmlus within six months from the date fors nnd cxpenses of this trust, including the cost of title scarch, a8 well as
hereof or the date construction s hereafter cominenced; to repalr and restore the other costs and expenscs of the trastre Ineurred in connection with or
promptly and in good workmanlike manner any hnlldlm} or improvement on Jn enforcing this obllgation, and trustee's and attorney’s fees mctually {ncurred;
said property which may be damaged or destroyed and pl:iy, when due, all {0 appear in and defend any ctlon or procecding purporting to affect the seeur.
costs tncurred therefor; to allow beneliciary to lnspect sald property at al ity hercof ar the sights or powurs of the beneficiary or trustee; and to pay ali
times during constructlon; to replace nnr work or materials unsatisfactory to  costs and cxpenses, including cost of evidence of (ﬂlu and attorney's fees in o
beneflelary within tiftcen days atter written notlee from beneflciary of such rensonuble sum to be fixed by the courl, in nny such action or proceeding In
fact; not to remove or destroy any building or improvenients now or herenfter which the Leneficlnry of trustee IMAY nppear and in any suit brought hy bene.
constructed on said premises; to keep all bulldi nd lmprovementa now or ficlary to foreclose thia deed, and all sald sums shall he secured by this trust
hereafter crected upon anld progcr!‘y fn goo:d repair and to commit or suffer dueed,
no waste of aaid premisea; to keep all buildings, propcnf and tmprovements
now or hereafter erected on sald premlses continuously tnsured agrinat loss ‘The heneficiary will furnish to the grantar on written request therefor an
by fire or such other hazards ns the beneficlnry wmay trom time to time require, annun! statement of nccount hut shall not be obligated or required to furnish
{n & sum not less than the original princlpal sum of the note or abligatlon any further atatements of account.
sccured by this trust deed, in o company or companies acceptable to the hene.
ticlary, and to deliver the original policy of jnsurance in correct form and with 1t Is mutually ngreed that:

d loss payable clause in tavor of the beneflciary attached and with .
Id, to the principal pluee of business of the beneficinry nt least 1. In the event that any portlon or all of sald property shall be taken
rlor to the c{?entlve Jate of any such pollcy of fnsirance. If under the right of eminent domnin or condemnatlon, the beneficlary shall have
anld pol insurance §s nob so tendered, the benellciary may in fta own the right to corunence, prosecute in its own name, appear in or defend any ac-
Hacretiun obtaln tnsurance for the beneflt of the benaticinry, which Insurance bon o &‘mﬂe(““% of te make any compronilse or scitfement In connection with
shinl) be non-cancellable by the grantor during the full term of the polley thus such taking and, if it so elects, to require that all or any portlon of the money's
Ltnlned payable ns compensntlon for such taking, which are in excess of the amount re-
obtalned. qu?n'd ta pay ail rensonabie costs, expenses and aitorney's fees necessarlly petd
In order to provide regularly for the prompt payment of safd taxes, asscas. O ipcurred by the grantor in such proceedings, shall be pald to the beneliciary
ments or other charges and {nsurance premiums, the grantor agrees o pay to and apphicd by 1L first upon any rensonable costs and expenses and attornes’s
the beneticlary, together with and In addition’ to the monthiy payments of  fues necessarly pald or fnicurred by the beneficl n such p dt and the
rincipal and Interest payable under the terms of the note or oh{lunuon securcd  halance appifed upon the indehtedness sccured herchy; nnd the grantor agrees,
Rcrchy. an amount equel to one-twelfth (1/12th) of the taxes, assessmenta and at its own expense, 1o take such actions and exccute such instruments as shall
other charges due and payable wlth respect to sald property within each succeed.  he necessary n obtalnlng such compensation, prowptly upon the beneliclary's
ing twclve’ ?onthn. 'én nlnclxlonc-zhlrtt.rsl?!t'hl (I/ﬂdﬁh) of mlf lmt‘llm"m prcmll;ms request.
avable with reapect to snid property within &ac succeeding three yeara while » . .
gh s trust deed remains fo effect, ns estimated and dirceted Ly the beneficlary, flclury:" ‘,ﬁ!,nlt&)g f,'{“ﬁ,'“}:.'ﬂ"ﬁ?,‘d ‘:;chu‘nomtx‘(l(’x\: :P“tlllll:vﬂll;tc%n nrtf "m :{)tgmto‘;cg;-
h sums to be credite | til required for the tldrucn;um.)(ln case of full reconveyancs, for cancellation), without affecting the
soveral purposes thereol and shall thereupon the principal of the  {iahility of any person for the nyment of the \hddchtedness, the trustec n'mk' (n)
. [
foans of, at the option of the beneficiery, the sums so pald shall be held by m“m,"{ o A eing of any Dyt L of sid property’ (b) joln In Y o
the heneficlary n trust gs o rescete “"ﬂm"'u “;;“;ﬂ"“h'é‘“m’:h 'l? nay 'é‘m any ensement or creating und Sestrictlon thereon, (¢) Joln 'In any subor lnnuug
e nmc“""' or other charge b 24 ceome due  ofgiher agreement affeeting this deed or the lien or chanrge hereof; (d) reconvey,
and pay d \vnh.out \ynbrrnn(y. nll‘fr any pn‘l:t of the pmpfrty. 'll‘hc l{zrnn:ce In any reconvey.
| Whl“"lt}“’ grantor 'I‘ to |p“{ m and "lg taxes, l)\'SM‘Ml{lc{l‘H ‘"f"l botrher ,t\l':(c'Lr?:l‘l’nlsutl‘:(c-:gfxlxh'}l! :,\|s"yth,e“M{::;:or‘;ro;ng‘e:u:{::"cﬁ: %o;gll\:zlit'g ﬁ:s‘:fwol “::
charges levied or oseessed agninst sald properiy, or any part thiereof, before ¢ tes Ao wos fo . o
the B me begin to benr Intercat and #lso to poy premiums on Al Insurance 's;,‘:"l'\"“;:!"‘eg’w""'"""" Truste's fees for nny of the oervices In this paragraph
licles upon snld properiy, such paymenis are to be mnde through the bene- i
\cinry, 88 aforesaid, ~The grantor fiereby authorlzes the beneficiary to pay 4. As additional accurity, grantor hereby assigns to beneflclary during the
any and all txes, assessments and other charges lovied or Imposed ugainst countinuance of these trusta all rents, issucs, royalties and profits of the pro.
eald property in the amounts as shown by the statements thercaf furnilshed  perty affected by this deed and of any peraonal property located thereon. Untlt
by tho collectar of such taxes, esessments or other charges, and to pay the  grantor shall delault tn the payment of nuy indebtednesa secured hereby or in
Inaurance premiums in tho amounts shown on fho statements submitted by  the performance of any agreensnt hercunder, grantor shall have the right to col-
lers or their representatives, nnd to charge »ald sums to tho  lcct nll such rents, (ssues, royalties and profits earned prior to default as they
7 the toan or to withdraw the sums which may_be required from  become due and payable. Upon any detault by the grantor hercunder, the b
ghe veacrve aceount, if nny, hed for that purpose. The grantor agrees  ficlary may st any time without notlee, either in person,
in no event to hold the Deneficlary reaponsible for failure to have nny Insur-  celver to be appolnted by n court, and wilhout regard t
ance written or for any loss or damago growlng out of & dofect In ‘any in-  sccurity for the Indebtedness hereby secured, enter upon and take ponseaaton of
surance policy, and the hencﬂclnr{ hercby is authorlzed, in the ovent of any  said property, or mnYy part, thereof, in its own name sue for o otherwise collect
loss, to compromiza and settle with any ‘Insurance company aud to ﬂ(rv‘{ Any  thoe rents, lasues and profits, inciuding those past due and unpald, and apply
such fnsurance recelpts upon the obllgations secured by this trust deed. In the same, less costs aud expenses of operation. and  collection, including reason.
computing the amount of the T dthtadness for payment and satisfaction In  able attorney's fees, upon tuy indehtedness secursd hereby, end in such order
tull or upon sale or other acquisition of the property by the beneflclary after  as the beneticlary may determine, R




. & The colering upon and tuking posaessinn of anid pruperty, the aullection
of such renls, laawes wid profite o the proseeds of fire aud other yhauranss pol-
icles or mm{,cnuuon or awarda for oy tekivg or danisge of tis smpoity, and
the appitcation or relexso thernot, as aloroaxld, shail et cure or waive any doo
fau!xt or“notiee of defsult hercounder or tnvalldste say et duce pursusat to
auch notice.

B The grazior aball wolly benellclary o wrillug of any sale or oon-
tract far pele of the above doscribed Fm;mr:y sad furpikh benoficlery oo s
forw suppled it with such persopal Inforwmation couvceruing the purchaser op
would ordinerily be required of s hew loan appilcant &od shall pay beneficinry
& servics charge.

6, Tume is of the casence of this instrument apd upon default by the
gruntor fo pryment of any indebtedoess secured hr.r(:h!y or o perfonuance of any
agreement bereunder, the benelictaey may declare wif sums secured hersby im.
mcdlntel{ dus jod rn}“:lﬂe by delivery to the trustes of written potics of default
snd election Lo scll the trust propuriy, which notleo trustes ehell cause to be
duly fiied for record. Upon delivery of sald notice of default aud eloction to sell,
the beueficlary shall deposit with the trustee this trust decd sod all promissory
noles and documents ovidomclng expenditurcs securod hereby, whercupon the
tristecs shadl 11x the time and place of ssle and give notice theroo! ae then
reguired by law.

7. After defsult nod any Sime prior to five days before the date set
by the ‘Trusiee for the Tristee's snle. the granter or ether persou s
rlvlluiod inny pay the entire amount then due under this irust deed and
he obligations sccured l,hv:rrh?' (lncluding costs nnd expenses actually incurred
in enforclng the terins of the obllgation and trustee’s and sitorncy’s fees
not exceeding §50.00 each) other than such portlon of the principsl as would
not then be due had no default ocenrred am! thereby cure the defauit,

8, After the lapee of such tims as way then be required by law following
the recordstion of caid notice of default and glving of said notice af sale, the
trustee shail scll said property at the time and piace fixed by him fn sald notice
of sald, either as a whole or in le{mrale parcels, and In such order ax he may de.
termine, at public suction to the highest bidder for cash, in lawfu)l money of the
United Btates, payable at tho time of. sale. Trustee wmay postpone sale of all or
nnf)' portlon of snid property by public announcement af auch time aad place ol
sale and from time to thne thereafter muy postpone the sale by publle an.

4303

nounceent At the time tixed by the prigsding porlponement. The Wrustos shall
delivar fo the purchaser Wi goed ie lorm a4 regat by law, oonveying e ;‘!_m-
perty au auld, but withoul may cuvensut or warbaRly, oxpraes of Jmipiied. The
recitals 16 the deed of noy qntlors or facte shall bs cwaclustve poat of the
truthiulness thereof. Any person, ezcluding the tyustoe but inciuding the grastor
rod the beneficiary, sy purchase ot the asle,

8, When the Trustee aclls pursvant (o the powen provided hereln, the
trusiee mhall u;\pIY tha procecsds oI Lhe trusteo’s aale ax follows: (1} Te
the capenses of the sale Including the compeneatlon of the truetesn, end s
rensonabdo chiarge by the attormey. (2) To sho obilgatlos secured by the
iruat deed. (3 To sl perseus having recorded  lens  subsequent to the
Interests of dhie frostes (o the trost deed s thedr {nteresta appeat o the
order of thole priority.  (4) The surplus, I any, to the grantor of the trust
ared @ o Ma elceessur I faterest cabltled Lo such eurplus,

30 ¥Fur any renson permitted by Jaw, the beneficlary miay from time W
tlme sppolut 8 suceessor or successors to apy trustee named berelo, or to any
successor trostee appointed herounder, Upon euch sppoiniment, and without cone
veyatice te the socesssor (rustee, the latter shall by vesied with atl Uitls, powers
and dutive conferred upon aby (rustee hereln snnmed or wppototed hercunder. Bach
such sppuintarent and subati{ution shail be made by written Instrument exesuted
by the beneficiary, contafoing reference to this trust deed sad Ms placs of
record, which, when recorded [n the oftice of the county clerk or recorder of the
oounty or counties in which the property Is situnted, shall be conclusive proof of
proper appoletmeat of the successor frustee,

I, Trustee sccepts this trast when (his deed, duly crecuted and ncknow.
fedied 18 made a !xubllc record, as provided by law, The trusiee is not obligeted
to netify any parly hereto of pending sale under sny other deed of trust or of
any wetlon ar proceeding in which the grantor, beneficiary or trustee thall he
Pty unfess wuch uctlon or proceeding s brought by the trustes,

1. This deed spplies to, Inurew to the benelit of, and binds all partics
hersto, thefr heirs, legatees deviaces, administrators, executors, guccessors and
asslgns. The term “henetieiary’' shall mean the holder and owner, fnciuding
ledges, of the note secured hirehy, whether or not named as o beneticlary
werefn, In construing thly deed and whenever the context so requires, the tina-
cutlie gender {uctudes the feminine and/or neuter, and the singular number fu.
cludes the plural,

IN WITNESS WHEREQF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Xlamatih 8s.

.. {SEAL)

.(SEAL)

THIS§ IS TO CERTIFY that on Ihis....\gb- ........ day of. April 1975~ beforo ms, the undersigned, a

No!urx.‘l.”ubii‘&.‘}pﬁgnd for said county and siate, personally appeared the within named -

o PATRICIA_T. ERBES, a gingle woman

o gﬁpé}sén;il‘y'k;ipvgn to be the identico] individual.... named In and who exoculed the futegoing Insttument and acknowledged to me thal
) ea..axeculgd the same freely and volunturily for the uses and purposes therein exprossed.

IN TES'I:IMON/Y-'.WHEREOF. 1 have hereunto sol my hand end affixed my notarial seal the day and year last above writton.

I,MM wf—a@;

[/
gry Public for Oroge - 4
ry I ogon ’O &6—78’

¢ commission expires:
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Loan No.

TRUST DEED

LOAN ASSOCIATION
Beneficlary
Alter Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'YT UBE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

FEE $ 4,00

STATE OF OREGON |
County of Klamath f 58

I certify that the within instrument
wcs received for record on the 24th
day of .. ... APRIL ........, 18.25,,
at 4305 o'clock .. P M., and recorded
in book M 75 . ._on page
Record of Mortaages of said County.

Witness my hand and seal of County
affixed.

JoWe b MILNE
County Clerk

@3 <

Doputy
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REQUEST FOR FULL RECONVEYANCE
To bo used oply when obligalions have hoen paid.

TO: Willlam Ganong...e.ceooee...., Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied, You hereby are directed, on paymont to you of any sums owing to you under the terms of said trust deed or
pursuant {o statute, to cancel all evidences of indebledness secured by said trust deed (which are dolivered to you herewith together with said
trust deed) and to reconvey, without warranly, to the parties designated by tho terms of said trust deod the estate now. held by you und:r the
sama.

" First Federal Savings and Loan Association, Beneficlary

by




