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THE MORTGAGOR Vel
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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath ¥alls, a Federal Corporation, here-
tnafter called “Mongagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein thut the mortgagor may hereafter acquire, together with the income, rots apd profits thereof, towit:

Lot 1, Block 30, prrep ADDITION TG KIAMATH RIVER ACRES, according
to the official nlat thereof on file in the office of the Cenmintby
Clerk of Klamath County, Orecon,
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together with all heating apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of
TWENTY STX THOUSAND FOUR HUNDRED AND NO/:!.OO""“":‘"T""_““":_""-"":"‘"‘""""-;"“
S Eanmatrnstatirentson-the - 2 2nc
Dollars, bearing even date, principal, and interest belng payable in eleli il e T et BT ST
day._of October 1975 and the 22nd dav of April 1976 and the

and interest due on or before 18 months from date

and to sccure the payment of such additional money, if any, as may be loaned hercalter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect,

s RSHV:

The mortgagor covenants that he will keop the buildings now a hereafter erected on sald moriqaged propeity continuously insured

against loss by fire or other hazards, in such companies as the mortgagee may direct, In an amount nolies

with loss payable first {o the mortgages to the full amount of said indeblodness and then to the mortgagor; h ]
e morigagqur heroby msaxgna to the mortgages all right i ici and in case of
o to the properly insured, loss or damage

and apply the proceeds, or so much the . In tho evant of foreclosure all right

of lzlgle mortgagor In all policies then in fo the right to assign and transfor said

policles,

The mortgagor further covenants {hst the bulldlig or bulldings now on or hereafler erected upon said premises shall be hept In good repafr, not altered, extended,
remuoved or demolished without the written comsent of the morigagee, and to complete al} tulldings In course of constructlon or hereafter constmcted thereon within #lx
months from the date hereof or the date construction s herealter commenced. The morteager agrees to pay, when due, all taxes, ascessments, nnd clarges of every kind
levled or agsessed against axld premises, or upon this morlgage or the notc and-or the Indebtedness which I secures or any transactions in conncetion therewlth or any other
lleir which may be adjudged to be prior to the llen of this mortgage or which beenmes A prior Hen by operation of aw; und to psy premlums on any life fnsurance polley
whicl: may be assigned as further securlty to mortgagee; that for the nurpose of providing regularly for the pramgt payment of &l taxes, assessments and governmental
chargen levled or assessed against the mortgaged property and  Insnranee premlums while any part of the Indehitedness  secured herehy remains  unpaid, mortgagor will
pay to the mortgagee on the date tnstallments on prinelpal and Interest are jmyable xn amsimt equal to 1712 of sald yearly charges. No Interest shalt be paid mor-
tgagor on sald amount, and sald amounts are hereby pledged to mortgagee as additfonal securfty for the payment of thls mottgage and the note herelly secured.

Should the mortiagor full to keep any of the faregolng covenants, then the mort gagee niay gerform thea, withoul walslng wny other right or tetiedy heredn given for
any such brench; and all expenitures in that hehull shall be seeured by this martgage and shall bear interest In accordunee with the terms of & certaln promissory note of
cven date herewith and be repayahle iy the mortgugor un demand.

In case of dofault in the pa‘gmnnl ol any installment of sald debt, or of a broach of any of the covenunts horvin or contalned {n the
application for loan exacuted by the morigagor, then the entiro debt hereby secured shall, at the mortgagee's optlon, become immediately
due without notice, and thls mortgage may be {oreclosod.

The mortgagor shall pay the mortgages a roasonable sum as attornoys fees in any sult which the martgages dofends or prosecutes to
protect the llen horoof or to foreclose this mortgage; and shall pay the costs and disburnemonts allowed by law and shall pc{y tha cost of
soarching records and abstracling same; which sumsa shall be secured hareby and may be included in the decree of foreclosure. . . Upons ibringing
action to foreclose this mortgage or at any time while such 1 f ding, the morigagee, without notice, may apply loroqmd.,ubcun
the § of a i for the god property or any part thereo! and the income, rents and profits lherof\(ﬂn} H N

RN bnag, M ;
The mortgagor consonts to a personal daflcloncy judgmont for any part of the debt hereby secured which lhull:?\ot:\)o,dc'xzd ;:‘y' ftio, salo -
o sald property. CET e s !
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Worda used in this mortgage in the prosont tensze shall include tho futuro tonso; and iIn the masculine shall q’uﬁe)ﬁa’x;!}&lﬂ!m and - .,
nenfor gonders; and in the singular shall include the plural; and in the plural shall include the singular. T s ST
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Each of the covenants and agreements horain sho)l be binding upon ail successors {n intetest of each of g mortgaqmr“ﬂnd Bpcp
shall inure to the benellt of any successora In Interost of tho morigagqee. DAY e e pe
v, [T 2
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R . (KENO COMSTRUCTION COMPANY, SH “Oradon
’ ; Corporation by s

s Lty ot
. - 7 ‘.“ o /'1.

State of Oregon ) -

County .of ' Klamath)

Pérsonélly appeared E.J. Shipsey, who being duly sworn, did say
that he is the Vice-President of KENO CONSTRUCTION COMPANY, An Oregon
Corporation and that the seal affixed to the foregoing instrument was
signed and sealed in behalf of said corporation by authority of it's
Board of Directors; and, he acknowledged said instrument to be its
voluntary act and deed. Before me:

Dated .at_Klamath Falls, Oregon, this coss day of Aprila, -

Va

\‘?Jtary public For
My commissionmegpires:
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

: Klamath Falls, Oregon
i : Mortgagee L

wwﬁ..»q.mOmOmeO?. wum
County of Klamath

Filed for record at the request of riortgagee on

APRIL 25th 1975

50 10;00 o.n_Onx.:...W.:g.

at..Z.2. .minutes past’.

and recorded in Vol.M..7.5 ....of Mortgages.
PG et e Records of said County

| WM. Do MIINE
i County Clerk.
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