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hercby mortyage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Elamath balls, & Vederal Carporation, here- : ol L
inalter called Mortgagee.” the following descrhed real property, situtated in Flamath County, State of OQeeyon, gnd all nterest f g P enp g
or cstate thereln that the wortgagor may herealter acquise, together with the income, rents and profits thereol, towit:
Lot 2, Block 30, FIPFLH ADDITION TO KLAMATIT RIVER BURES, o
according ko the official plat thereof on file in the e A —

K
office of the County cierk of Klamath County, Oregon.
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together with all heating apparatus (including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part Ol

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
WE

ONE THOUSAND ONE HUNDRED AND NO/iOO——————-~—~—————-———~-—~—

Dollars. bearing even date, principal, and interest being payable in Kmﬁmwm semi-annua

on..the.22nd.day. omectdberwlBJSWandmthem2ZnEégg”éofmApri1m1Q76 and..the
principal balance plus interest due OT pepDt . 8 months from dat

and to secure the payment of such additional money. if any, as may be loaned hereafter by the monqa?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- : . o !
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or pait of . v S A AR ‘ TS 'w-s't»%.;g',

any payment on one note and part on another. as the mortgagee may elect,

i . v

The morigagor covenants that ke will koep the buildings now o herealtar orected on sald mortgagod property continuously insured
against loss by firo or .other hazards, n such componies as the mottgaqee may direct, in an amount not less than the tace of this mortgage,
with loss payable first to the mortgageo to tha full amount of said indebtedness and then lo the mortgagor; all policies to be held by the
motigagee, ‘The morlgagor heroby assigns 1o the mortgageo all right in ali policies of insurance carried upon sald property an

o83 or damage to the property insured, the morigagor hoteby appoints the morigages as his agent to soitle and adjust sush loss of damage
and apply the proceeds, Or SO much ihersof as may be nocessary, ln payment of said indobtedness. In tho ovent of foreclosure ail riql:{n
of ‘(lh;z mortgagor {n all policies then In force shall pass to the mortgageo thereby giving sauid mortgagee the right to assign and tranafer soid
policics.

The morigegur furthee covenants that the pullaiug or bulldings now wn or hereafier erected wpon wald prembses nhall be hept i good repair, not sltered, extended,
vemoved or demolished without the written consent of the mortgagee. and to omplete all bulliings in course of eonstruction or hereafter constructed thercon within elx
months from the date hereof or the date construction Is hereafter commenced, The mortgagor agrees to pry, when due, all taxes, ussessments, and charges of every kind
Yevied or anscased against sald premlses, or upon (hts morignge or the note and-or the indebtedness which It "secures or any transuctions fn conncetion therewith or any other
tten Wwhich may be adjudged to be prior to the len of s mortiage o which becomes & prior Men by operatton of law; and to pny premiums on any tife insurance pollcy
which may be assigned 48 further securlty to mortgagee; that for the purpose of provlding repularly for the prompt payment of all taxes, assessments and governmental
charges lesled or ascessed  agalnst the mortgaged  property and nsuvance premiums while any part of the Indebledness secured Yerchy remaing unpald, mortgagor will
puy to the mortgagee it the date nstallments on prineial and interest are puyable an amount equal to VB2 of <t yeurly charges, No interest shall he pald mor-
tgager on said amount, and sald amonnts are herehy pledged to mortgagee as additional security for the payment of this mortgage and the note herehy secured.

Should the morgagor fall to keep uny of the furezoing corenants, thep the mortgakee may perform them, withont walving any ather 1lght or remedy hereln given for
any such breachs i all expenditures tn (hat behall shall be socured by this martgage and hall bear interest In accordance with the terms of & certaln promissery note of
even date herewith and be repayable by the murtgagor on demand,

In caso of defquit in the payment of any instcilment of said dobt, or of a breach of any of the covenants herein or contalned in the
application for loan executed by the mortgagor, thon the entire debl hereby socuted shall, at the mortgages’s option, become immediately
due without notice, and this morigage may be loreclosed.
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The mortgagor ghall pay the morigagee a roasonable sum aga atlorneys foos in any wult which the morigageo defonds or prosecutas to
protect the lon hereof or io foroclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching rocords and ahstracting same; wh hall be securod horeby and may be included in the docreo of foreclosurs. Upon bringing
oction to foraclose this mortgage or at any time while such proceeding is pending, the mortqageo. without notice, may apply for and, secure
the appolntment of a tocolvar for the morigaged property or any part thoreof and the income, rents and profits therefrom. 1A U
B 4
The morigagor consents 1o a porsonal deliclency judgment for any part of the dobt hereky gecured which shall not.ba pald-by ho scle
of sald proporty. v » .

] v e
Words used In this morigags in the present tense shall jnclude the future fense: and in tho masculine shall intluds the feminine’ and
aenter gendors; and io the sinqular ghall include the plural; and in the plural shall inciude the singulan I S A K .
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Each of the covenants and agreoments herein shall be binding upon oll successors in interast of each of fthe"xﬁorlqc‘qoﬁ, “an
shall inure to the benefit of any successors in Intorest of the mertgageo. s B A

Dated ot-Xlamath Falls, Oregon. this’

. X . - . ’ P .
" ) U @ A e [ Lot " o é‘{s‘é‘iﬂ

State of Oregon ) g5
County .of Klamath) :

personally appeared E.J. Shipsey, who being duly sworn, did say
that he is the Vice-President of KENO CONSTRUCTTON COMPANY, An Oregon
Corporation and that the seal affixed to the foregoing instrument was
signed and gealed in behalf of said corporation by authority of it's Board
of Directoxrs; and he acknowledged said instrument to be its voluntary act

and deed, Before me:
LM&%L A

téry public for
My Commission expires:
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MORTGAGE

Mortgagors

—~Tog—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON {
County of Klamath !

Filed for record at the request of mortgagee on

_APRIL 25th 1975

10;00 ., . >Z

~m0 _minttes pasthc 2l o'clock....

and recorded in Vol

e b wcwwano&m of said County

A .c
Deputy.
YEES-%,00 )  Depusy

Mail to

FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS
2 oy PV S A X

-’ Klamath Falls, Oregon
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