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WOTE AND MORTGAGE T——————

e MowTacow, S OL N, FOREL and CYNTITA 1, ¥oRb, hushband amd wife,

moertguges to the STATE OF OREGON, represented and acting by the Director of Vetera' Affoiln juttsaant t OIS U7 o the frdtows

Ylamath

g deseribed real property locstad in the State of Orepos and Ceunty of

A1 the following described real propaty situate in Klamath County, Crepon:
Lot 6 in Block 2 of PLEASANT YIEW TRACTS, according to the of Ficial plat thereof on file
in Klamath County, Uregon. Also, beginning at a point cn the North line of the dniles-
california HighwaY, 813.4 fect Easterly from the intersection of caid North line of the
Highway and the Easterly right of way line of the United States Reclamation Service Kain
Cannl, thence North 0®3Lf West, S47.1 feet to the true point of beginning; thence North
0931 West, 110 feet; thence Soukth 89032 Wegt, 100 feet; thence South 0°31' East, 110
feet; thence North 89°32' Bast, 100 feet to the place of beginning, being amrtion of the
SWEWY of Seetion 2, Township %9 8., Ko 9 EMMoy and containing 0.25 aclesg, more or
less. SAVING AND EXCEPTING that portion lying within the boundaries of Gary Street.
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togetner with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and casements used in connection
with the premises; electric wiring and fixtures; furnace and heatin systemt, water heater fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades ¢ 1d blinds, shutter binets, built-ins, Jinoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or tiliber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whale or in part, all of which are hercby declared to be appurteniant fo the
land, and all of the rents, ijssucs, and profits of the mortgaged property:

Sixteen Thousand and no/100~-- -
to secure the payment of . e s ab s v S e e e e e s e e DM

25@.19.00'00-.7:7777, and interest thereon, evidenced by the following promissory note:

Sixteen Thousand and no/100
1 promise to pay to the STATE OF OREGON ... 6
.. . e " Dollars (sl ,:‘...:..C'OQ:.:.-_--”)'. ith Interest from the date of
initial disbursement by the State of Oregon, at the rate of ..,5..-.9?.".‘.:..‘..:'7.::‘.’.":‘pcrccnt per annum until such time as a
different inierest rate is established pursuant to OKS 407.072, principal and interest to be pafd in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
sll '90“-.—--‘-.'-_--07\ or before T and §. llh'ooonthelst
OfeaCh month"" .. therealter, plu?x}. —evesmsm e ad valorem taxes for cach

and continuing until the full amount of the principal, interest
unpaid balance, the remainder on the

successive year on the premises deseribed in the mortgage,
and advances shall be fully paid, such payments to be applied first as interest on the

The due date of the last pavment shall be on or before

In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the bhalance shall draw interest as prescribed by ORS 407.070 from date f such transfer.

This note is secured by a mortgage, the terms of which are madgfa part hergof.

pated at ..Klamath.Ealls.,.Qregon

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Prcmtsos in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby:

. Not to permit the buildings te become vacant or unoccupled: not to permit the removal or demollshm‘énl of any buildings or im-
provemcentis now or hereafter L‘xl.‘llln(fl: to keep same in good repelr to coinpleie all construction within a reasonable time in
accordance with any agreement made hetween the parties hereto;

. Not to permit the cutting or removal of any tmber except for his own domestic use; not 1o commit or suffer any waste;

. Not to permit the use of the premlses for any objectionable or uniawful purpose;

. Not to permit any tax, assessment, len, or encumbrance to exist at any time;

. Mortgagee i authorized to pay all real Emperty taxes assessed agninst the premizes and add same to the prineipal, each of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly insursd during the term of the mortgage, against Joss by fire and such other hazards in such
company or companies and in such an amount os ghall be salisfactory lo the mortgegec: to deposit with the mortgagee all such
nollcles with reccipts showing payment in full of oll premiums; ail such Insurgnce shall pe made payable to the mortgagee;
insurance shall be kept in Jorce by the mortgagor in case of foreclogure until the perlod of redemption explres; . . .
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Default m any of the covenants or agrecmants herein contained or the expenditure of any portion ot the Joan for purpones
other than those specified in the apphication, excepl by written permissfon of the mortgigre gven before the expenditiibe s e,
ghall ciuse the entiry hndebtedness at the opticn of the mertpagee 1o beeome jmmuitately due and payable Wihout netice and 1his
mortgage subjeet to {oreclosure.

The fallure of the mortgagee to exeretse ahy eptions herein set forth will not constitute a wiiyer of any right arvising from @
preach of the covenants.

In case foreclosure s commenced, the mortgugor shall be liabte for the cost of o title wenrch, attorney fous, and all other costs

ineurred in connertion with such foreclosure.

Upon the breach of any covenant of the morigage, ihe mortgagicy shall have the right to enter the premises, take posseseion,
¢t the rents ies and profits and apply sume, jess reasonable costs of collection, upon 1he indebtedness and the morigagee shall - v :
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have the right to the appointment of a reeeiver to collect s
The covenants and agreements herein shall extend to and be binding upon the heirs, exventors administrators, SUCTATEOTS and . ! 3
assigns of the respective parties hereto. T ‘ ] { }
1t is distinetly understood and agreed that this note and martgage are subject 1o the provisions of Article XI-A of the Qregon
S 51

Conslitution, ORS 107.010 1o 407.210 and any sub; quent amendines hereto and 10 all rutes and regulutions which have heen
jssued or may pereafter be jssued by the Director of Veterans' Affairs pursuant to the provisions of QRS 407.020

WORDS: The masculing shall be deemed to include the feminine. ad the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have sot their hands and, seals this ST

o (Seal)

{Scal)

{Seal)

STATE OF OREGON,
Klamath iﬁ‘; e

County of

Before me, a Notary Publie, personally appeared the within named

4t 5 -—.tllgf.i"rw"v juntary

s his wife, and acknowledjed=ty

act and deed. ' ﬂ (,,/ //, 2

WITNESS by hand and official seal the day and year last above written.
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MORTGAGE

e TO Dcp?rtmcnt of Veterans' Affairs

STATE OF OREGON,

B (;mmty (;f ..KLAX‘W[‘,H,...

' AT
1 certity that the within was received and duly recorded by me in. KW’AL“ i, County Recor s, Book of Mortgages.
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County .., Deputy.

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
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