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T MORTGAGOR vei. 57 Uy

ANDREW V. JONES and JENEANE

hereby mortgoge to FlRS’l",FEDER‘I\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporatien, here-
Wafter called  Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest

or estate thereln that the mortgagor may hereafter acquire, together with the meome, rents and protits thereol, towit:

Beginning at a point on the gouth line of the NWy of Saction 33
Township 39 South, Range 8 Rast of the Willamette Meridian, which

is B9039' p 30 Feet from the quarter Section corner common to Section

32 and 33; thence NOOOG'E 1330 feet to the South 1ine of the Klamath

of beginning, and being in the wkNWYy of Section 33, Township 39
South, Range 8 Hast of the Willamette Meridian.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part ©
the realty, to sccure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY TWO THOUSAND EIGHT HUNDRED AND NO/ LOQ = mm e om e e e

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $

the. 10th. day. of. .each calendar.menth

. commencing

and to secure the payment of such additional money, if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The mortgugor covenants that he will keop the bulldings now oi hereafter erected on sald mortgaged properiy continuously insured
aqainst loss by fire or other hazards, in such companles as tho mottgagoa may direct, in an amount not loss than the face of this mortgage.
with loss payable first o t 3 i1d indebtedness and then to the morigagor; all policies to be held byml‘\e
morigagee. The mortgagor hereby csa\gn o 11 right an ali policten of Insurance carried upon said property and in case of
ioss or damage fo the property insurec the mortgagor hereby appoints \he mortgagee as his agent to settle and adjust ouch loss or damage
and apply the proceeds, or so much thereof as may be necessary, in paymont of said indebledness. In tho oven! of foreclosure all right
of lghcv mortgagor in all policies then in force shall pass to the mortgagee theroby giving said morlgagee the right to assign and transler said
policies.

The morlgagor further covenants that the buliding ot buildings nes ot hereatter erected apon sabd premises shatl e bept fn good repalr, not altered, extended.
removed o demolished without the written eonsent of the moetgng ind to complete all balldings fn course of construetion ur hereafter constructed thereon within_ six
months from the date hercof or the date eanstructing 1s hereafter contmenced, The Biarigigor agrees to pay, when due, all faxes, assessments, and charges of every kind
Tevied or assessed agafnst sald premises, or pon this morlgage or the note and-or the fndehfedness which It seeures or & ransactiuns In connection therewlth or any other
Hen which may be adjudged to Yie prior to the Hen of this murtgage or which hecomies o prioe Hen by eperation of Iaw ) to pay premiums onoany 1ife insurance policy
which may be assigned as fusther security lo morlgaged; (hat for the puepose of prostilng 1epul ment of 1l taxes, assessments and - governmental
charges levied or assessed agniust the mortgaged  property and nsurance premiums while any par ol s secitred hereby  pemaing unpald, mortgagoer wilt
pay to the mortgagee on the date Installments on prinelpit and interest are payable an amnunt eqnal te 1712 of sabl yearly charges. No interest shdll be pald maor-
tiagor on safd amount, wnd sald amounts are hereby pledged to mortgagee as adilitional seenrlty for the payment of this mortgige and the pete hereby seeired.

Should the mortgagor fall to heep any of the foregoing envenants, then the mort gagee may perform them, without walsing any other right or remedy hereln glven for
any such breach: and all expendiures fo that hehalf chall be secured by this murtgage and shall bear inferest in accordanee with the terms of u certain promissory note of
event date herewith and be vepayable by the mortgagor un demand. .

In case of default in the pcx};mon( of any instaliment of said debt, or of a broach of any of the covenanis heroin or contained in the
) lon for loan d by tho mortgagor, thon the entiro dobt horeby socured shall, at the morigageo's option, bocome immediatoly
duo without notice, and this mortgage may be foreclosed.

The morigagor shall pay the morigagee a roasonable sum as atlorneys fees in any sult which the morigages dofends or prosacutes o
protect the llen hereof or to foreclose this moriguge; and shall pay the costs and disbursemonts allowod by law and ehall pay the cost of
goarching records and ahstracting same: which sums shall bo secured hersby and mc:f¥l be included in the decree of forociesure. Upon bringing
action 1o foreclose this mortgage or at any time while such proceeding is pending, the mortqagee, withcut notlce, may apply for and socure
tho appointment of a receiver for the morigaged property or any part thereof and the income, ronts and profits therefrom.

The morigagor consonts to g porsonal deficiency fudgment for any parl of the dobt hereby securod which shall not be paid by the sale
of said property.

Words used in this mortgage in the presonl tense shall jnclude the future tenso: and In tho masculine shall include tho fominino and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and ogreements herein shall be binding upon all successors in intorest of each of the mortgagors, and each
shall inure to the benefit of any succossors in interest ol the tnorigageo.
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Dated at Klamath Falls, Oregon, [Ty TR R . 18,
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(SEAL)

STATE OF OREGON ‘“
County of Klamath

’
THIS CERTIFIES, that on this . /5/ ... day of o BREAL
A. D., 18 .., bolore me, tha undersigned, a Notary Public for said stata porsonaily appeared the within noamod

. ANDREW v. JONES and JENEANE M. JONES, husband and wife
N

th ,}‘n‘a-k'ﬁéwﬁ'lu- Ya the identleal parmn.,s..“ describad in and who oxecuted the within instrument and acknowledged to me that ..
exseuted the same 'fmoly and voluntarily for the purpeses thoroln oxprossod.
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cel T'r:’sﬂwpmr.‘wuénsor. I have hereunto set my hand and o( the day and y wurahovo writton,
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. - otary “Public  for the State of Orsqon
[y AR - Residing at Klamath Falls, qutm."q
My commission explres: f & -0 y-7
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Fallg- Ashland Highway: thence along said South Line N 72019ty 305 feet
thence S0006' W 1420.7 feet; thence S5 89039'W 290.6 feet to the place
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