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THIS MORTGAGE, Made this . . day of . Prorid Ma—&f éy . |

by LARRY I. WHEAT and SHERRY.G. WHEAT, husband and wife L . ‘%5
S R o e e e Mortgagor, ||
CHARLES M. HAGEN and DEANNA C. HAGEN, husband and wife IR
JMortgagee, !

grant, bargain, sell and convey unto said mortgages,
property situated in.. _Klamath

WITNESSETH, That said mortguger, in consideration of . I e

) ) Dollars, to him paid by said mortgagee, does hereby
his heirs, execuiors, administrators and assigns, that certein real
County, State of Oregon, bounded and described as follows, to-wit:

The South 52 feet of Lot 10 and the North 5 feet of Lot 11,
Block '1; FIRST ADDITION TO TONATEE HOMES, according to the
official plat thereof on file in the records of Klamath

County, Oregon.

which may hereaiter thereto belong or
at the time of the execution of this mortgage or at any time during the torm ol this mortgage.

trators and assigns forever.
$6,720.13

HAGEN and DEANNA C. HAGEN,
THOUSAND SEVEN HUNDRED TWENTY and 13/10
interest thereon at the rate of 8% percent per an
until paid, payable in mon
one payment;
{payments above required; the first payment
1975, and a like payment on the lst day.of
| ,whole sum, principal and interest has been paid;
is not so paid,
collectible at the option of the holder of
placéd in the hands of
pay
no suit or action is filed hereon;
the amount of such reasonable attorney's
or courts in which the sul
tried, heard or decided.

fo ..

gtaged & cogtracts, 1ana LolSaesement

e Snd sewages” B VALY e

way.- %gre ordmanagfhose»ag arent-on-the--land
afld that he wiil warrant and loraver defen

the ts, heredit te and appurteniances thereunto belonging or in anywise appertaining, and
appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises

Togethor with all and aingul

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-

This mortgage is intended fo securs the payment of ... promissory note..., of which the following is a substantial copy:
Klamath Falls, Oregon, May 6th,1975
We, jointly and severally, promise to pay to the order of CHARLES M.
Husband & wife, at Klamath Falls, Oregon SIX
0---{$6,720.13)--DOLLARS, with

num from April 1, 1975
thly installments of not less than $75.00 in any

interest shall be paid monthly and is included in the minimum
to be made on the 1lst day of May,

each month thereafter, until the'y
.if any of said installmentg
to become immediately due and .
this note. If this note is J
an attorney for collection, we promise and agree to

holder's reasonable attorney's fees and collection costs, even Fhough
however, if a suit or arn action is filed,

fees shall be fixed by the court,
it or action, including any appeal therein, is

all principal and interest

Rt “ﬁ“¢mmﬁﬁﬂfbvraw?mw -
o ki -% ' : o
: {

¥ i ’ ;

4 ) i :
I Ly
SE

by I
vt :\‘,“! \ '
‘o j “G"‘S‘

fﬁﬁ Larry. I, Wheat
RY I. WHEAT

/s/ Sherry G. Wheat
HEA

. . SHERRY G.
The morigagor warcants that the procosds of the loan represented by tho above doscribed note and this mortgage are:
(a)* primarily for mortdagor's personal, family, household or agricultural purposes (see Important Notico below),
Wﬁmmmxxx}mm N I 1 M Bl e B ao b K

Thie mortdags is infarior, mcondhry and made subject fo a prior mortdage on the above described real estate made by

A.. Oxley, husband and wife.
Ing...a.corporation

1962, and recorded in the mortgage records of the above named county in book.u..zo8 at_page
tile B0 coooooesessirseiesessesesetsransran ., real b v Cindicate which), rerefence to said mortgage rocords

hereby being made; the said first mortdage wae given to secure a note for the principal sum of Sl41350o00, the unpaid

principal balance thereol on ths date of the execution of this instrument is §..... [STTURUPOOY |, - | 1o more; t'niarosf thereon: is paid

, 19..........; said prior mortfode and the obligativns secured thereby hq'/olnglter, for brevlty; aro_ callad

to
elmply “lirat mortdage". ,

The mortgagor covenants to end with tho mortgagoe, his hairs, fors, ndministrators and assigns, that ho is lawftully ggod
in fee simplo of said premisen; that the samp are frea from all encumbrances except sai

thereof, or a3

ons, 'ea;semen a""&"'r;;g

: T B e
Phe same against all persons; further, that he will do and porform all things roquired ol
e due under the terms of said firat mortgage as.well as_the ‘noto- sdcured hereby, =sincipal
that while any part of tho note secured hereby romnina unpaidihe will pay all taxes, aysess-

or . this mortdags-or the nofe_ escured

Him and pay all obligations due or to becom
and interest, accerding to the terms thereof;

hereby, when due and payable and before the samo bscome delinguent; -
encumbrancea that are or. may bscomo liens on the premises or any part ther

o!oI mperl‘or,to fhu“ylinn og this. mortgage; ‘that

i dd tirst morignge ‘and lurtl::Eer exm{f.‘..@?... aneve
iens assesgments Tules regulationsg Lox. rrigation
Qs ' rastgicETons o Rt ot

shat he will promptly pay and datisly ‘nny"nhdwé",glée’n: of

the bulldings now on or which hereafter may be erected on the said p red - against loks or da
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( value
and such ofher horards as the morfdagee may feom tinw (o fite feguire, ign amount not less than dnsurable i a Awnpany
or conipanies acceptable to the mortgager hetein, with loss puyable, firse to thy holder of (he said first ot tgige; secwsd, (v 1he suoet
gagee namod Ferein sad then fo the murtfager as their tenpective interests may sppear; all policies of insrance shall be delivered to
the holder of the said lirst murtgage as voun as insured and a certificats ol insurance exccuted by the comipany in which suid insurance
is written, showing the amount of said eoverage, shall be delivesed tu the nuttgagee named v this instiunent. Now 3 the miortiagor
shall 1ail for any reason to procare any such {nsurence and to Jeliver said policics as aforesnid at least tilteen dayx privs fo the expira-
tion of any pulicy of inswance now or herealtor placed on safd buildings, the mortgagee may procuce the same al wrvtgagocs sxpenge;
that the mortgagor will keep the buildings and improvements on said premises in good cepait and will not conynit or sull~e any waste
of said piemises, In the event any personal property is part of the security lor this mortgage, then st the reguest of the wortgages, the
mortgagor shall join with the mortgagee in executing one or more fivancing statements pursuant fo the Unilorm Comemercial Code, in
form satistactury to the morigages, and will pay for filing the same in the proper public office or cflices, us well a3 the cost of all len
searches made by filing ollivers or searching agencies as may be deemed desirable by the mortgages,

 Now, thecefors, il said mortgagor shall keep and perform the covenants herein contained and shall psy all obligations secured by
said first mocigage ns well ay the nofe secured hereby according to its terms, this conveyance shall be void, but otherwise snali remain
in tull lorce as a mortgage to swecure the performance of all of said covenants and the payments of the note secured herel:y; it being
agreed that a lailure to porform any covenant herein, or il a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the niortgagee shall have the option to declare the whole amount unpaid on s&id note or ¢a this mortgags at once due
and payable, and this mortgage may be foreclossd at any time therealter. And il the mortgagor shall fail to pay any taxes or charges
or any len, encumibrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgages herein, at his option, shall have the right to make such payments and to do and perform tha acts required of
the mortgagor under said firat morigage; and any paymont so made, together with the cost of such perlormance shall be added to and
become a part of the debt sscured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising fo the mortgageo for breach of covenant. ‘And this mortgage may be foreclosed for principal, interest
and ail sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the morsgages, In tho
event of any suit or action being instituted to foreclose. this mortgade, the mortgagor agrees to pay all reasonable costs incurred by
the martgagee for titlo reports and title search, all statutory costs and dishursements and such turther sum as the trial court may
adjudge. reasonable as plaintiff's attorney's fees in such suit or action, and il an appeal is taken lrom any judgment or decree enfered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reascnable as plaintiff's wtrorney’s fees on
such appeal, all such sums fo be secured by the lien of this mortgage and included in the decree of foreclosure.

Ench and all of the covenants and sgreements herein contained shall apply to and bind the heirs, executars, administrators and
assigns of said mortgagor and of said mortdagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgages, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's. propet charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the con-

. text so requires, the singular pronoun shall be taken to mean end include the plural, the masculine, the leminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set hisshand phe day and yegh first above wrilten.

—— ' |

*IMPORTANT NOTICE: Delete, by lining out, whichavsr warranty . Y ! / .
{a) or (b) is not applicable. If warranty (a) is applicable ond if Iy é 7 g 7L
the mortgages is a creditor, as such word Is defined in the Truth- _f?-'/"’ g bl S5 / d"
in-Lending Act and Regulation Z, the mortgagee MUST comply SHERRY G/,WHEAT

with the Act and Regulation b ki quired disch ; for

\4
this purpose, use Stevers-Ness Form No. 1306 or similar.

19..73,

.0 ocIcPM, and recorded

book .M..75..
tile /reel number.. 384....

-3

....on page 1843 _or as

[FORM No. 925}
KLAMATH

Witness my hand and seal of

I certify that the within instru-
County affixed.

SECOND
MORTGAGE

£ ()f;

dayof.  MAY .
10

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

County of ...
3.

Record of Mortgages of said County.

STATE OF OREGON,

at. 1
in

6th ..

FEE $ 4.00

STATE OF OREGON,

Cou:n‘t;" ‘of....Klamath
L

BE!IT REMBMBERED, That on wis G .o /sz i, 1975,
lly &ppeared

before mé,‘;';)ig.imdb'réféned; 4 notary public in and for said colnty and state, person:

\.Y@HEA’II}‘?én’d:'.SHERRY.,.G.,..WHEAT.
N : ,

SRR " . .
known t¢r the to Bgcthe identical individualS ... described in and who executed the within instrument and acknowl-
edded fo mp yhﬂti.t:l'{ey o ...executed the same freely and voluntarily.
. LTS .
S v

the within named

IN TESTIMONY WHE I have hereunto set my hand and affixed
: 1 my oftiial seplthg gy pnd year lnst above iwritten.

S PP

. Lo A ARSI e
g * - Notary. Publi /or greﬁén.
My Commission expires,.,“‘..VZ.A.'.'T.......A ”77




