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VICTORIA DE AVILLA, Hushand and

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Talls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all {nterest
or cstate thereln that the mortgagor may hereafter acquire, together with the mcome, rents and profits thereot, towit:

Lot 7 in Block 12, Tract No. 1026, THE MEARDOWS, according
to the official plat thereof, records of Klamath County,

Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, ‘water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by th/c above named mortgagors for the principal sum of

TWENTY FOUR THOUSAND SIX HUNDRED AND NO/1QQ=—m—rmom——mem—e e
semi=annual instaliments—onthe-

Dollars, bearing even date, principal, and intercst being payable in nibpOIQMHEHOENKEX

5th day of November, 1975, and the 5th day of May, 1976£ and the

prifcipal balance prLus interest due oh or” before is H
. RO

sfromdate.-

on

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may clect.

The mortgagor covenanis that he will keep the buildings now o hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companios as the mortgagen may direct, in an amount not less than the faco of this mortgage,
with loss payable first to the mortqagos to the full amecunt of sald indebtadness and then to the mortgagor; all policios to be held by the
mortgagee. The morigagor hereby assigns to the mortgagee all right i ali policias of insurunce catried upon sajid property and in case of
loss or damage to the properly Insured, the mortgagor hereby appeints the mortgages as his agent to sottle and adjust sucK loss or damage
and apply the proceeds, or so much thereof as may be necessaty, In payment ol sald indobtodross, In the event of foreclosure all right
of the mortgagor in all policies then in force shall pass lo the morigagee thetoby giving said mortgagee the right to assign and transler satd

polictes.

The mortgagor further emenanis that the bulldimg or talldings now on or hereafter eteeted upon sald petdes sl e bept in wood repale, not altered, extended,
removed or demolished wlthout the written consent of the mortgagee, and to complete all buildings in course of constructon or hereafter constructed thercon within slx
months from the date hereof or the date construction Is hereafter commenced. The mortgagor agrees to pay, shen due, all taxes, assessments, and charges of every kind
levied or s d agafnst sald premises, or npon this mortgage or the note and-or the fndebtedness which it secures or any transactions fn conneetion therew!th or any other
lien which may be adjudeed to be prior fo the den of this motigage or which becomes a4 prior Hen by operaton of law; wnd (o pay premlams on any 1ife insurance policy
which nay ho assigned as further seeurlly to murtgagee; that for the purpose af providing regularly for the Y R roull ¢ ssments and governmental
charges Jovled o assessed against the mortgaged property and  lnsurance premlums while any part of the indehledness s nidns unpald, mortgager witl
pay to the mortgagee on the date installments an prinelpal and foterest are payable an amomt equal to 1712 of sadd yearly eharges. No interest shall be pald mor-
tigngor on satd amonnt, and sald amounts are herehy pledged to mortgagee as additional seeneity fur the payment of hls mortgage awd the nete hereby secured,

Should the mortgagor Gl to keep any of the foregoing corenants, then the mortgagee may pesform them, withant wabing any ather cight or remedy bereln ghien for
any such breach; amd all expenditnres in that behalf shall be secured by this mortgage and shall bear interest I accordance with the terms of certain promissory note of
cven date herewith and be repayable by the morlgagor on dentuul,

In case of dofault in the pu‘(‘mcnl of any installment of said debl, or of g brooch of any of the covenants herein or contalned in the
3! d by the mertgagor, thon tho entiro dobt hereby secured shall, at the mertgagee's option, become hnmodiately

or loan |
duo without notice, and this morlgage may be foreclosed.

The mortgagor shall pay the mortgageo a roasonable sum as attornoys fees in any suit which tho mortgagos dofends or prosecutes to
protect the lon heraof or to forecloso this mortgage; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
searching records and abstracling same; which sums shall be securod horoby and mui/1 be included in the doctoo of foroclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding i3 pending, the mottgagee, without notice, may apply for and socure
the appointment of a receiver for the mortgaged proporty or any part thereof and the income, tonts and profits therofrom.

The morigagor consents to a personal deficlancy judgment for any part of the debt horeby secured which shall not be paid by the eale
of sald property.

Worda used in this mortgage in the prosent tonse shall include tho future tenso; and In tho masculine shall include the fominine and
nouter genders; and In the singular shall include tho plural; and In the plural shall include the singuiar.

Each of the covenants and agreements herein shall be binding upon all successors In interest of each of the mortgaqgors, and each

shall inure to the benefit of any succnssors in interest of the mortgagee.
. Sth . 3 day n((‘) May
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Datod at Klamath Falls, Oraqon, this ...

STATE OF OREGON ‘,,,
County of Klamath

May

THIS CERTIFIES, that on this ... ... day of
A, D, 19.. 5, before mo, the undersigned, a Notary Publie for said state personally appeared the within named

JOEL D. DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife

Voo

LN
18 me known to be the identizal pomon,,g’... describad In and who exscuted the within Insirument and acknowledged to me that
. “nzecutad tho same froely and voluntarily for the purposes therein oxpreased.
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IN TESTI}MON'Y'WHEREOF. 1 have harounlo set my hond and official s |ho/duy/cn/d yylua vo written,
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Notary Public for the State of Oregon
" (st Rau(&lrnq at Klamath Falls, Oregon,
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON ¢

. }ss
County of Klamath !

Filed for record at the request of mortgagee on

County Clerk.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
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