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THIS INDENTURE, made this N e U et e . between
A R RN AT . . .

herein called “Mortgagor”, and WESTERN BANK, an Oregon banking corparation, herein called “Mortgagee”,

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor doses hereby grant, bargain, mortgage and convey

L -1y

unto the Mortgagee all the following described pro erty situated in e County, Oregon, to-wit:
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and casements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors: window shades and blinds,
shatlers; cabinots, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freczers, dishwashers; and all other fixtures now or.hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing itenss, in whole
or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property.

second JO HA YE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever,
oecond Fors = )

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the absolute owner of all items of property deseribed hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of

all persons whomsoevor,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to he
by the Mortgagor kept and performed and to secure the payment of the sum of § __33:_91 Rn innl and interest thereon in
accordance with the tenor of a certain promissory note executed by THOVAS UL, 2annit and ALY !

hasand and o,

dated Avvdl oy 19 /K , payable to the order of the Mortgagee in installments of not less than £

3. PEYE R . - " P -5 . PR
each 1201 nddn interest, on the 551 day of cach o0tk commencing ___:n:
19 75 until Har Y 219 0 when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the
Mortgagor Lo the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
description whatsoever,

STATE OF OBLGON; COUNTY OF KLAMATH; ss.
Filed for redord al request of WESLERN_BANK
this . 7th day of May .. A DL 1975 at 1500 o'clock ..M., and duly resordad in
Vol. . . of _MORTGAGES o on Page 4910 ,
FEE $ 6,00 VM., D, MILNji County Clerk
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Tie Maurtaugor doce herelny covenunt aued dgece o ad with Uie Martgapee, its siecessors utid gesignis

Voo Thiet Mantpopor will pay, when doe the indebivdnens
Borehy secuied, with Biteiest we puesciibod By wand nite wind will
pay o when due s all other sums secwied hevebry, and old tases, Bens
and bty eharpes upon aaid pensises, o For soeviees Turmshed
thascto, o addition thoeeto, e will puy .ot the thine ot peaviment
of cach anstallment of prcipat and anterest, saeh sount us
Mo tpapes =hall estinite 10 be sutficient to produce, t leust ope
peosth peioe to the e whes payment thereol shist! become due,
the amount of (o) tases, asseashiients amd uther govenental
vates wind charges against said prenises (herem all called “taxes™)
aid (h) prenduims upon bsurgnee against loss or dantage (o siid
promises (sald simounts being seterred (o Bereinattar as “lawn
st funds™ ) 3 the suims sa paid shall be tess than sufficient toy
sabid purposes, Mortgagee will also pay, upon dvinand, such
additional sunm as Mortgagee shall deewn niecessary Uthevefor,
Mortgagor desires w “puackage’ plan of instranee which includes
coverage in addition o that required under s mortgage,
Martgages may, at ils uption, esteblish and administer a reserve
tor that purpose. 10 the package plan reservee is not sulficient to
pay he rencwal premimom onoa pachage plas policy, then
Modpagee tnay use sueh yeserve (o pay premiuims on oo policy
covering only visks veguired to he insired against andes this
moctgage i allow the package plan poliey 1o Japse. Mortgagee
shall, upon the written direetion of Mogtgagor, sind may, withow
such direction, apply sums paid by Mortgagor and beld by
Bordgipee 1o 1he purposes afovesaid; but e seivipt of sneh sunes
shall Bot, i the absence of such direction, impose any duty upon
Mortapee to dishurse the same or velieve Martgagor from his
vovenants {o pay suid obligations or (o keep the premises insured.
Blorgagee nay, from time ta time, establish seasonahle service

for the collection and dishursement of preminms on
package-type insuranee policies,  Mortgagee shall not, whether
or not serviee charges are imposed, be subject to any tability for

failure 1o transmil any preminms to any inswrer ar hy reason of |

any loss growing out of any defect in any instrance policy, At
Mortgagee's option, Mortgagee may apply ol logn trust fands
directly to the payment of e principal balanee then wipaid on
the indebtednesses seeured herehy; it Mortgagee elects so to do,
Mortgagee is authovized to pay taxes, insuranee preminms on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust fundds, when the sume become due
and payable, and Movigagee may thea add the amount ol any
such payment to the principal balance then unpaid on the
indebtednesses seeured heveby, each such payment o bear
interest as provided in the promissory note mentioned hervin-
above,

2. That Mortgagor will aol commit or permit steip or
waste of the said premises, or any part thereof; that Mortgagov
will keep the real and pevsonal property hereinsbove described
in good orvder and repaiv and in tenantable sondition; that
Mortgagor will promptly comply with any and all munieipal and
governmental rules and regulations with refevence thereto; that
Mortgagor will not eut or permit the cutting or removal of any
timber without the written consent of Morigagee, that if any of
the said property be damaged or destroyed by any cause,
Maortgagor will immediately veconstruet or cepaiv the same so
thal, when completed, it shall be warth not less than the value
thereof at the time of such loss ov damage; provided, that if such
loss or damage shall be caused by @ hazurd covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruet shall not arise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
such recoustruction or vepair.

3. That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereaf,

8. That, in the event of the institution of any suit or avtion
to foreclose this mortgage, the Mortgagor will pay such sun us
the trial court and any appetlale court may adjudge veasonable as
attorney's fees in conneetion therewith and such further sums as
the Mortgages shall have paid or inevceed for costs and disburse-
ments insuch suit or action, extensions of abstracts or tidle
searches or examination fees in connection therewith, whether or
not final judgment or decvee therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
oceurs first, at the rate set forth in the promissory note
mentioned above; that in auy such suil, the court may, upon
application of the plaintitf and without regard to the condition

‘of the property or the adequacy of the secucity for this

indebtedness hereby secured and without notice to the Mortgagor
E-any one else, appoint a receiver 19 take poss ot and care of

- said mortguged property and collect and receive any or ali of
issues and profits which had thuretofore arisen or

ny amount so received shall be applied toward

ibsured wpottist Juss by tire and sgainst foss by such other buzards
s thie Mwnlg.cp_w‘ By fraen Gime Lo L HOGUTY, A e D Tore
Nesrence  companicy satductony  to o desipoasted by the
Morigagee in e sppregate amount not less than the mmount of
the mdebledness herely cecied (undess the Tull insurabie vidue of
such bulldaog or huildogs s feas than the smount berehy secured,
mowhieh event the Mortpagor shudl bnsure o the sinount of the
tedl insurable vadue); that ol policies of lsuranee wpow sad
reptises, thcluding pobicies in exeess ol e amount beicinubove
mentioned and palicies against other hazards than those required,
shall eontuin such provisions as the Mortgagee shall require and
shiadl provide, in such form as the Mortagee ey preseribe, that
loss shall he payable (o the Mortgages; that oll such prolicies and
receipts showing full payment of premivms therefor shall be
detivered to sud retained by the Mortgagee during the existence
of this morigage, that o deast O days prior to the expiration of
any policy ar polivies he will dehiver to the Martgagiee satislaclory
tenewads thereol topgether with premum receipts in fulls that i

any poliey or pobeies shall twpose any condition upon the

lubility of the insurer or shadl contim any “average cliuse” or
athey provision by which the insurer may be linble for Jess than
the full amount of the loss sustained, he will, oy often s the
Maortgagee iy require, provide the Maortgagee with all such
evidenee as il sy request coneerning the perfonmance of such
condition or the existenee of uny fucts ar the value of the
property insieed and, i it shall appear 1o the Mortgsgee that the
insurigiee is prejudiced by (he acts or umissions ol the Mortgagor
or that the coverage is inndeguate, the Maortgor will do such
acts and  things and obtain such further insurance as the
Maortgagee may require; that the Mortgagee may, sl its option,
require the proceads of any” surance policies upon the suid
premises o be applied to the payment of the indebtedness
herehy secured ar to he used for the vepair or reconsiruction of
the propecty dionaged or destroyed,

1o That he will execute or provure such further asstranee
of his title Lo the said property as may be requested by the
Mortgagee.

S, That in cuse the Mortgagor shall fail, negleet or refuse 1o
do or pertarm any of the acts or (hings herein required to bhe
done or performed, the Mortgigee may, ad its oplion, but without
any obligation en its parl so to do, and without waiver of such
defanlt, procure any insuranee, pay uny taxes or liens or ulility
eharges, make any repair, or do any other of.the things required,
and uny expenses 5o incurred and any sums so paid shull beae
interest at BY% per annum, or ut the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6, ‘That he will not, without the prior written consent of
Mortgagee, transfer his interest in sald premises or any part
thereof, whether or not the trimsleree ussumes o agrees to pay
the indebtedness hereby secured.  Upon any application for
Mortpagee's consent to sueh a teansfer, Mortgagee may require
from the trunsferee such information as would normally he
required if the transferee were a new loan applicant,  Mortgagee
shall not unreasonybly withhold its consent. As u condition of its
consent to any transfer, Mortgagee may, in its diseretion, impose
a service charge not exceeding one pereent ol the original amount
of the indehtedness hereby secured and may inerease the interest
vate on the indebtedness hereby secured by not mere than one
pureent per annum,

7. 'That, if any default be made in the payment of the
prineipal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or sgreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

4912

nweat shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgaegors
and the word “Mortgagee” shall apply to any holder of this
mortyage,  Masculine pronouns inelude feminine and neuter. Al
of the covenants of the Mortgagor shall be binding upon his heirs,
exeeuntors, administrators, successors amd assigns aud inure w the
benefit of the successors and assigns of the Movtgagee.  n the
event of any taansfor of the property herein deseribed or any
part thereol or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Morigagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebledness hereby
secured for any term, execute releases or partial releases from
the tien of this mortgage or in any other respect modify the
terms hereol withoul thereby affecting the personal primary
liability of the Mortgagor [or the payment of the indebtedness
hereby secwred. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is requiced
by the terms hereol or by any law now in existence or hereatter
g )
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8. That, in the event of the institwlion of any suit or action
to foreclose this mortpage, the Mortgagor will pay such sum as
the trial court and any uppellate court may adjudie reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and dishurse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whethor or
not final judgiment or decree therein be entered and all such sums
are seeured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
oceurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintjff and without regard to the condition
of the property or the adequacy of the seeurity  for thiy
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appaint a receiver 1o take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or acerue during the pendeney of
such suit; that any amount so received shall be applied toward
the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or maore of his
covenants or agreements herein contained, he may remain in
possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default,

9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor__
the day and year first hereinabove written,

o ha Ve
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ment shall, where there s more Gian ane mortpagor, be construed
a8 plural and be binding jointly und severally upon all mortpapors
wnd the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and newter, All
ol the covenants of the Mdrtgagor shall he binding upon his heirs,
exeeutors, administrators, successors and assigns and inure to the
benefit of the sucecessors and assigns of the Mortgagce,  In the
event of any transfer of the property herein described or any
part thereal or any inierest therein, whether voluntary or in-
voluntary or by oprration of law, the Mortgagee may, without
notice to the Mortgagor or any one else, onee or often, extend
the time of payment or grant renewals of indebtedness hereby
seeured for any term, exceute releases or partial releases from
the lien of this mortgage or in any other respect meodify the
terms hereof without thereby affeeting the personal primary
liability of the Maortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same he expressly waived in writing by the
Mortgagee, Whenever any notice, demand, or request is required
by the terms hercof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the broperty herein described or ir
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

[IRETa

.. hereunto set . hand_~ and seal __~
T —— — ——

(SEAL)

(SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of ¥l

A : ol
Anril 28 AD. 19

Personally appeared the above-named

Pzere and Davesoy

and wife,

N Relch]
and acknowledged Lhe foregoing instrument to he bheir

voluntary act and deed. Before me:

. .

~ \\\\‘. 4 LU

(Notary Seal)

My Commission Expires:

L‘/," b o

STATE OF OREGON; COUNTY OF KLAMATH: ss.

Filed for record at request of HESIERN BANK

Notary Public for Oregon,
. )

W A2 76
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this day of . e ADL 1925 al 1500 o'clock ......B.M., and duly recordad in

of . MORIGAGES .on Page |

FEE $ 6,00
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{
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