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THOMAS LEE REYNOLDS AND ELEANOR REYNOLDS -=-HUSPAND & UIFE=w=wr-m

-

o s o st e e -- R s ; : o : N
! [N called “Montgagor” and FIRS T NATIONAL BANK OF ORFGON, 1 national bankag association, herewad oy
! ! o g ; called “Mortgagee™

WITNESSETH:

For value received by the Mortgagor [rom the Morigagee, the Moztgagor has bangained and sobd and dues herehy
grant, baga,sell and convey unto the Mottpagee, 2l the following described property situale in

KLAMATH . County, Oregon, to wit:

LOT 13 OF KENNICOTT COUNTRY ESTATES+ KLAMATH COUNTY~ OREGON
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise , : O

appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises. as are ever R v ””/‘; ”f»-\ Klamau
turnished by landlords in letting unfurnished buildings similar to the one situated on the real property hereinabove L ‘ - o — - 7/ !
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, L o P”\"/’///J,‘,,,m o,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and DS ; ! Hamm S o)
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in K Jro T i ; .u;./t‘:‘“”, anlco - J

; . . . { : S -
connection with the said real and personal property or any part thereol, R L B g __ theiy Sl the Foreg
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To R{zmc and @o }lnld the same unto the Mortgagee, its successors and assigns, forever. V2 o S ; ; 50'9,,,..
C ' . : i ;. . ..\/_\(é Q_))Q_‘ Q\
And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fec simple of the s ' . oy : : ,V(,‘ "y e
said real property, that he is the absolutesowner of the said personal property, that the said real and personal property : S B e / y
is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the b ¥
lawful claims and demands of all persons whomsover.
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This conveyance is intended a4 modpge 1o secue porfarmines of the voveraates and aprecnents herei
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contained, to be by the Mortgagor hept and performed. and o sceure the payment ol e s el S

and interest thercon in accordatice widl i fenor of i certain promissony note vseented by

THOMAS |.EE REYNOLDS AND ELEANOR REYHOLDS ----~HUSBAND AND WIFE~------

dated .. APRIL 23+

D 75 L pavable to the order of the Matipgapee m instalthments not tesy

han § 107:86 15TH

interest, on the

JUNE 15, o 75

day of each

MONTH - IR, L. commencing

until ,NAY, ]"STH" R e BD, Lwhen the bakance then remaming unpaid shall be paid,

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebledness hiereby secured, with interest, as prescribed by said note, and alf
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said premises or any part thereof: that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition: that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto: that if any
of the said property be damaged or destroyed by any cause. he will immediately reconstruet or repair the same so that.
when completed, it shall be worth not less than the value thereof at the time of such loss or damage: provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried., the obligation of the Morigagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

5. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof, insured against loss by Tire and against foss by such other
hazards as the Morlgagee may from time to time require, in one or more insurance companies satistactory to or
designated by the Mortgagee in an aggregate amount nol less than the amount of the indebtedness hereby seeured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
including policies in exvess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payuble to the Mortgagee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satistactory renewals
thereof together with premium receipts in fuliz that il any policy or policies shall impose any condition upon the
lisbility of the insurer or shall contain any “average clause™ or other provision by which the insurer may be liable for
tess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence ol any facts or
the value of the property insured and. il it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Morlgagor will do such acts and things and obtain
such lurther insurance as the Mortgagee may require: that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises to be applied 1o the payment of the indebtedness hereby secured or to be
used lor the repair or reconstruction of the property damagad or destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may be requested by
the Morigagee.

5. That in case the Mortgagor shalt fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whether or not the transferee ussumes or agrees (o pay the indebtedness hereby secured. Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as
would normally be required if' the transicree were a new loan applicant. Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby sccured and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per annum.
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Filed for record at request of

this .. .7&‘-.1.\,.,_..~ day of .. May _____A.D,189.75 - _.3;45.. o'clock ...
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7o That, lany detaudt Be made wthe pavinent o the prncipal on mterest ab the sadebtedoess bereby secared o
) it i ;
e the performanee of any of the covenunts or aprecments of this mosteage, the Mortasee may, at s option, witfo
natiee, deckie the viitne s secuited by thes mortgags due aod pavable aud torectone s mortpage.

S et s ihe event of the nstitation of iy suit or action fo Torechose this ot tpace. the Mortpapor walt pay sich
s s thie gl cont and any appettate comt may adjudpe reasonabte as attornes s fees moconuechion theres dl andd
soche torther sums s the Mortpapee shall have pad o incotred for extenvions of abstiacts o de semches oy
exdmitattion fees i connechion thetewrth, whether or not finad judement o decree Herenm be entered and ol such samy
are sectired bereby s than oy sueh swit, the coutt nay, upon apphication of the planott and sathont segard 1o the
condition of e propecty or the adequacy of the secunty for s mdebtedness hercby secured and withoat notice th
the Mortgagor ot any one clse, appoint @ recevet to Gike possession and care of all said mortgeged property and eollect
and recvive any or all ol the tents, ssties and profits which had theretofere sisen o accried or which may wise o
accrte dunig the pendency of suel swits that any amount so received shadi be applicd toward the payent of the debt
secured hereby Catter tust paving therefiom the charges and expenses ol sach veceverships but anniba byeach o detault
by the Morigagos in one or more of his covenants or agieements herein contamed, e may remiin in possession ol the
mortgaged propenty ad retain al rents actually paid o amd received by hing prion to suele default,

9. The word “Mortgagor™, and the language ol this mstrument shall, where there is more tham one mottgagor, he
construed as plural and be binding jeintly and severally upon all mortgagors and the word “Mostgagee™ shatl apply (o
any holder of this mortgage, Mascutine pronouns inctude feminine and neater. Al of tie covenants o1 the Mortyagor
shall be binding upon his heirs. executorns, adininistratars, successors aid assigns and inne (o the benefit ot the
sueeessors and assigns of the Mortgagee. In the event of any tinsfer of the propety herein described or any pant
thereol or any interest therciiy, whether voluntary or involuntiny or by operation of faw, the Mortpagee may. without
notice to the Mortgagor or any one else, once or olten, extend the time of payment or grant renewals of indebteduess
hereby secured for any term, execute releases or partial releases from the lien ol this maentgage or in any other espeet
modity the terms hereol” without thereby aftecting the personal primary Hability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived undess the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereot or by any
liw now in existence or herealter enacted, such notice, demand or request shall be sufticient il personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the fast address actually turnished
to the Mortgagee orat the mertgaged premises and deposited inany post oftice, station or letter box.

.. THEIR and setS

haYE hereunto set hand S

the day and year first hercinabove written,
{SEAL)
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(SEAL)Y

(SEAL)

STATE OF OREGON

County of .. KLAMATH

VDAY BTH O ADI1 ?5

and acknowledged the foregoing instrument to be ..

7 LA e
Atz o Al

A {Notary Scal) Notary i’g\/il lic for Orcgon.v

STATL OF ORLGON; COUNTY OF KLAMATH; .

TRANSAM ERICA TITLE INS. CO.

-P.M., and duly recorded in

, of MORTGAGES...
FEE 36,00

1 Page
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, WM. D, MILNE, County Clerk
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