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447 NOTE AND MORTGAGE - W7 Vo 7
1t sonraacon, STEVEN J. TYRHOLM, : T

martgages to the STATE OF ORVGON. teprewanted and actig Dy (e Tt etor of Vetocams Al palaosit 3 GRS T Gt the toltow.
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g dezeribed Feal property locdted 10 the State of Oregon and County of <4554 AR
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The ol dogeritod roud

poriion of Lot 19 and the Northerly o fon o the
Nock b of Tract No, 100%, THIRD ALL HOYINA,

2wingg
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re varticnlarly derevibed o
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Tollows: Bepinnmipg at alb inch dron pin surking the Horibweot corper of d Lot *
thence East 161,20 feety thence South 36,97 feet; thence South YGOLATOM Yert 11407 :
feety thence North 2Z5°03'10Y West L% fect to the coint of berinninge.
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topgether with the tenements, heriditaments, rights, privileges, and appurtenances inciiding roadg and casements used in connection .4

with the premises; eleetric wiring and u '] 2 and heatiny stem, vr saters, fuel storage  receptoeles; phanbing, | |
venttlating, er and irrigating systoms; window shade i . built-ins, linoleums and  floor v i { \ 4
.coverings, built-in stoves, oven itioners, refrigerators, fre AR ,and all fixtures now or horeafter . H

installed in or on the premises: and any shrubbery, _or timber n_d\v grc{\i-im; or hercaffer planted or prowing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared 1o Le appurtenant to the i
land, and all of the rents, issues, and profits of the mortgaped property: b

to sceure the payment of Twenty S]:: Thousmd zmd_ I‘O/‘IQO‘?“‘,'—‘-"--" """"" T seme s s s == Doltars

! U, :
($~6)000"OO T T and interest thereon, evidenced by the following promissory note.

1 promise to pay to the STATE OF OREGON ..

T with interest from the date of

=

initial disbursement by the State of Oregon, at the rate of 9.".‘,',‘.‘.‘7"..'.'7"‘".,"‘])(3('01-111 per annum until such time as a Lo o
different interest rate is established pursuant to OKS 407.072, principal and inter to be paid in lawful money of the United . A
States at the office of the Director of Veterans' Affulrs in Salem, Oregon, as follows:
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Of eabh onth e v e o HCTCRItET, PlUs Onc twelfth o f RN the ad valorem taxes for each ! N ! v i

successive r on the premises deseribed in the mortpage, and continuing until the full amount of the principal, interest §
and advancées shall be fully paid. such pavments to be applied first as interest on the unpaid balanee, the remainder on e
principal, . i
May 1y 2003 mmmmm e m e e e o N
The due date of the last payment shall be on or before M " het A L P

In the event of transfer of ownership of the premises or any part thereof, T will continue to tre hable for payment and [ -
the balance shail draw interest as prescribed by ORS {07.070 from date of such transfer. i s ‘

This note is secured by a mortgage, the terms of which are made a part hereof. /4 ' [N

pated ot . Klamath Falls, Oregon /945‘5“,,@y 7/ {:,44” - ‘ R Gl L
& 7 Co .

10l2

May 7

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same. that the premises are {ree
from encumbrance, that he will warrant and defend same forever against the elaims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreciosure, but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

8

Not to permit the buildings to become vacant or unocecupied: not to permit the removal or demolishment of any buildings or im-
provemcnts now or hereafter existing: to keep same In good repairy to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

3. Not (o permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

4. Not to permit lhe use of the premises for any objectfonable or unlinwful purpose;
5 Not to permit any tax sment, Hen, or encumbrance to exist ot any time;
G, ced against the premises and add same 1o the prineipal, each of the

Mortgagee Is authorized to pay all real property taxes asse
advances 10 bear interest as provided in t‘w note;

7. To keep all bulldings unceasingly insured during the term of the mortgage, agatst Joss by fire and such other hazards in such
company or compianies and in such an amount as shall be satisfactory to the morty to deposit with the mortgagee all such
policies with receipts showing paymeni in full of all premiums; all such insurance s all be made payable to the mortgagece:
insurance shall be Kept In foree by the morigagor in case of foreclosure until the perlod of redemption expires;
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100 o pretmptiy bt pnoi b e whiiing o o Pt des ol oWiership Gf the Brenines or Guv part o mterest an osame, gl oo
Dbl ocope b e perura b o traneder 1o e e teagee: o purehaer shell pay anteres D g presct:bed be Ols 407 670 on

U et e dre the Jieh sl Lo By an Gt ot renpecty this morGrage shation weoan Jubl foree aied effed?

PHe laoP e thon, b by Lonease ot avtanlt of e sortpagor. pertorin canie i whole o parl el Bl expenditures s
Drerie s o0 Godte ticiaeags P eimphea ot of o altodiied to oot spbiance waith the e of e snorteaaie o the pete bl [P U - WY AP
dironww bote st at the ety srovided e e oote ared Gl ruch expenditures shadl be numedudedy repayabie by the mortozar withoat !
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Detrutt myoany o the covenint s o areeinente el contaned or the expenditure of any portion of the oy for
stbrer thon Slues speeitien s tie appietaten, exeept by wiotion persiteton of the movtgages ativen before the expnibtine tadde,
shatl eavie the crdie diedebhedtes ot the eptiea of the mnripgrec o becomne anone distely due and payvable withoot notee aned this
morigaie sabipect ta topecionane

The faure of the morhigtee o exercl e any options hereil set forti wiil not constitute o waver of iy right areany from o ' - . “ o
reack of the vavenns
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In vare foreciocute oconmeneed, the morteapor shill be Lble for the cost of a title search, atterney fees, andd all other cost »
meuried an cannection with suel toreclooe

Upon the breach ol any covenant of the movhnge, the mortgige ) Bave the right to enter the premises, take poses un, e r—
calleet the rents, doaes and profits aed apply e, les reasonable costs of colleston, upon the indebtednens and e morttapee sinli i N s
hive the rieht to the appoitinent of o reeetver 1o collect sane

The covenmts and arreemients hetem shadl extend to and be bindim? upon the heirs, exerutors, admmptrators, saeeessars and |
assigns of the respective yarties hereto

s distinetly understood amd apreed that Ahis note and mertgoge ave gubject fo the provisions of Artiele X1-A of the Uregon
Constitution, ORS G07.610 1o 407 210 uid iy subseqtent sorendiments thereto apd oo 21 rades and regalahions whileh have heen !
fssued or may hereafter be oissucd by the Daevtor of Veterans' Affairs pursuant o the provicons of QRS A07 o

o

CWORDS: Phe muascrline shall he deemed toinclude the feminine, and the sinpular e plural where such connetatinons are . (RO
applicable herem,
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IN WITNESS WHEREOF, The mortpagers have set their hands and :ﬂvnls this 7th day of May . - 1975.
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/%é(f.'“C"'?'(./,,{w . Z y/%(o/%f’l . (Seal) “
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Steven J. T¥rholm
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ACKNOWLEDGMENT G —————

STATE OF OREGON, ) S i ‘l } . -]‘
County of Klamath ‘N ny .',1 ) ‘ / \ i ‘
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Before me, a Notary Publle, personally appeared the within named STEVEN J . TYRHOLM . ;- .u....\..«u—-_»‘)‘;ai*u‘
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,XKK’X‘X and acknowledyed the foregoing instrument to be hls . voluntary

act and deed. e e
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WITNESS by hand and officlal seal the day and year last above written
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Notary Public for O\r/\lﬂm\ Y (SO X N . P \ I
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' »|, My Commisston expires March 21, 1977 [N i t
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FROM i s [T I8 TO Department of Velerans' Affairs

STATE OF OREGON, | .

County of ... ... KLAMATH . . f

i
MAT . TNEOS
I certify that the within was received and duly recorded hy me in - KLANATH Coeunty Records, Book of Mortgages,

Tth anyor.  May 1975 WHM.DMILNE KLAMATH | couny  CEERK
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i /{L/)" /<.. - ., Deputy.

. at a'clock 3;45 P o

No. N75 Page ['92 5 , on the .

T .
MAY Tth 1975
Eh"Falls, "Oregon

County ... Clerk . By ‘(/V;/”/,/.)’»

L

4 - )//0jA~/(J , Deputy.
After recording return to: A '
DEPARTMENT OF VETERANS' AFFAIRS FrE § 4,00
General Services Buflding ’ , .

Salem, Oregon 97310

(Rev, 5471)
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