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e wwr ) DEED OF TRUST

THIS DEED OF TRUST is made this 7th day of May YT Conong the
Grantor, * * * * 3

W W

David L. Stabenow and Jennie G. Stabenow, therein “Borrower™)
Transamerica Title Insurance Co. % w wotherein Prnstee™),
and the Beneficiary, United States National Bank of Oregon, an Association . x ORI N
organized and existing under the Taws of The United States of Anerica cwhose address is
P.0. Box 3347, Portland, Oregon 97208 therein “Lender™s,
Bowrowrk, in consideration of the indebtedness herein reeited and the trmst herein ereated,
grants and conveys to Trustec, in trust, with power of sale, the following deseribed property foeat
of Klamath » State of Oregon:

irrevoeahly
i the County

Lots 1, 2, and 3 in Block 29 MOUNTAIN VIEW ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon,

1978
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In consey

Witness i
Toarrner with all the improvements
appurtenanees, rents (subjeet however
sueh rentsy, royalties, mineral, oil and
now or hereafter attached to the pr

ks i LS

now or hereatter ereeted on {he property. and all easements, rights,
to the rights aml authorities given herein to Lendor to colloet and apply
gas rights and profits, water, witer rights, and water stoek, and al fixtures

‘operty, all of whicl, ineluding replacements and additions theveto, shall he
déemed to he and remain o part of the property covered by thix Deed of Trust: and
with said property (or the leaschold estate in the event this Deed of Trust is on a ler
as the “Property";

To Skeure to Lender ta) the re

L Y

all of the foregoing together Po Vi
HhE. 2rsofaltye
wehold ) wre herein referro to 14
payment of the indebtedness evidoneed by Borrower's nate of even date
lierewith (herein “Note™), in the prineipal sum of Thirty-five thousand six hundred &no/ 100 Dollarx,
with interest, thercon, providing for monthly installiments of prineipal and interest, with {he budanee of the indebt -
edness, if not sooner paid, due and payable on May 1, 2005 ¢ the payment of all other

. s e o fathy i (Orpr
sumis, with interest thereon, advaneed in ; seenrity of this Deed of Trust: and {he Loy ‘

and ackp

aceordance hevewith (o proteet (lie
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8. Inspection.  etnder iy ke ar eatise ta b made temonable cpnes dpol and inmpections of the Property, provided thut
Lender <hall give Bortowet notice prior to any wich inspection speeifying rensonable cause herefor telited to Pander's interest s
the Property.

g, Condemnation, 'The proceeds of any e or el fog damages, diveet ol comsenuentizd, v congertin watleany cotidenin-
Gion or othur faking of the Croperly, oi pat therend. or for eonveyiee Lo beiol condemnation. are herehy enged and shnl) T

padd o Londer
Tu the event of o total takie of e Proprty, the procecds =hadd e applied Lo the s oo A by fhis Deed of Pristwath the
exeess, i any, paid to Bonowa T the event of i partiad taking of the Property, unless Borowet aud Londer offirwsse agree an [T ——
writing, there siall he apphied to the sins weetred by this Deed of Trisl suck propoinon o e Pt b s e boequad f that pro- !
portion which the amonat of the s seenred by his Peed of Prust imnediately prior to the date of fadarg Jwars to the fair
market vadue of the Property immedialely prios to the date of taking, with the balanee of the procecds pand to Borrower

1F the Property is abandoned by Borrower or if after notier by Lendor to Borpower that the condermor offors to muke an awand
ar settle o elaim for dmnnges. Bosrower faibs to respond 1o Lender within 30 v of the date of aaeh notice, Lender is ntharized to
colleet and apply the proveeds ut fander's option cither to restoration er repaiv of the Property or ta e s sectred Ty this Deed
of Trust.

Uniess Lender and Borvower afherwise agree i writing, any such application of vroveeds fo prineipal shadl not extend or post-
pone the due date of the mionthly installinents veferred 1o in paragraphs 1 aned 2 herenf o ehange the gsonnt of such instadlments,

10. Borrowor Not Released. Foatension of the time for payment or mndifieation of amortization of the sims seenved by this
Peed of Trust, geanted by Lender fo any sueees in interest of Borrower shall not opevate 1o release, inany anner, the liability
of the original Bomower and Parrower's suecessors ininterest, Fenider shiadl not be requived o cammencee provecdings against weh
siceessor or refuse 1o extend time for payvment or otherwise maodify amortization of the stims sceared by this Deed of Trust by
reason of any demand made by the original Borrawer and Rorrower’s sHeeessors in inferest,

I1. Forbearance by Lender Not a Waiver. Any forbewrance by Lender in exereising any right or remedy herennder, ar othier-
wise afforded by applicable Tww. il not be wwaiver of ov preelude e exetcise of any mght or romedy hevennder, The procure-
went of insuranee or the payment of taxes or other liens or ehurges hy Tewder shalt pot be s waiver of Lender's right to aeeelerate

[ .

the maturity of the indebtedness cocttred by this Deed of Trost.
12. Remedies Cumulative, AN pemedivs provided in this Deed of Trust are distinet and empudative to any other right or
remedy under this Lreed of st or afforded by law or couity, and may be exereised conenrrently, independently or areeessively

13. Successors and Assigns Bound: Joint and Several Liability: Captions. 'The covenints and agreements herein contained
shadl bind, and the rights herennder shall inure to, the respretive sleeessars amd assigns of Lender wund Borrower, mtbject o the
provisions of parayraph 17 heveof. AN covenants and aprecments of Borrower shall be joint and soveral, The captions and headings
of the puragraphs of this Dewd of Trust are for vonvenience only and wre not o e usged to interpret. or define the provisions hereof.

14, Notice. Any notice to Borrower provided for in this Deced of Trust shall be given by nutiling sueh nofiee hy certified mail
addressed to Borrower al the Property Address stated below, exvept for any notice required under parag aph 18 hereof to he given
to Borrower in the manner presevibod by applieable law. Any nofice provided for in this Deed of Trusgt shall be deemed 1o have
been given to Borrower when given in the manner designated herein ’

15. Uniform Deed of Trust: Governing Law: Severability. Thix form of deed of frust combines anifortn covenants for national
use and non-uniform covenunts with limited variations by jurisdietion to constitute & uniform seeurity instrament covering venl
propetty. This Poed of Trust shall be governed hy the law of the jurisdietion in which the Property is loeated. In the event that
any provision or clause of this Deed of Trust or the Note confliets with applicable Jaw, such conflicts shall nat affect other provi-
sions of this Deed of Trust or the Note whicl ean be given effect without the conflicting provision, and 1o this end the provisions
of the Deed of Trust and the Note wre deelared to be severable,

16. Borrowor's Copy. Borrower shall be furnished @ conformed copy of this Deed of Trust us the time of oxecution or after
recordation hereof.

17. Transfer of the Property: Rsgumption, If ull or any part of the Praperty or an interest therein is =old ar transferred by
Borrower without Lender's prior written consent, exeluding () the ereation of o lien o encumbrance wubordinate to this Deed of
Trust, (bY the ereation of 2 purehnse money seepity interest for honsehold appliances, (¢) o transfer by devise, deseent. or by opera-
tion of law upon the death of a joint tenant or () the grant of any leasehold interest of three years or less not eontaining an
option to purchase, Tender may, al Lendep's option, deelare all the sums seeured hy this Deed of Trust to be immediately due and
payable. Lender shall have waived such option to aceclerate if, prior to the sale or irnsfer, Tender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the eredit of sueh person is satisfactory to Lender and that the
interest puyable on the sums seaured by this Deed of Trust shall be at sueh rate as Lender <hall vequest, T Lender has w ived the
oplion to aceclerate provided in this paragraph 17 and i Borrower's suecossor ininterest has exeeuted 1 written assamption agree-
ment accepted in wriling by Lender, Lender shall release Borrower from all obligations under this Deed of Trust and the Note.

1t Lender exercises sueh option to aceeterate, Lender shall mail Borrower netice of arceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not loss than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums priov to the expiration of sueh period, Lender may, without Dirther
notice or demand on Borrower, invoke any remedies pormitted by paragraph 18 hereof. .

—lil

s

=ECEIVED

Nox-Unrorat CoveNants, Borrower and Lender further covenant and ayree ax follows:

18. Accoloration: Remodios, Lixeept s provided in paragraph 17 hereof, upon Borrower's breach of any covenant ov agreement
of Borrower in this Deed of Trust, including the covennnts to pay when due any sums secured hy this Deed of Trust, Tender priov
{0 neecloration shall mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the breach: (2) the action required
1o eure such breach; (3) n date, not. less than thitty days from the date the notice is mailed to Borrower, hy which sueh hreach must
be cured; and (4) that failure to cure such breach on or before the date specified in the notice may vesult, in acecloration of the sums
secured by this Deed of Trust and sale of the Property. If the breach is not aved on or before the date specified in the notier,
Lender at Lender's option may deelare all of the sums sceured by this Peed of Trust to be immediately due and pavable without '
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Tender shall be entitled to 7o Havg]
collect all reasonuble costs and expenses inewrred in pursning the remedies provided in this paragraph 18, including, but nat Timited e Y | i i ng__z‘/lu frue
to, reasonable attorney’s fees. e : . ! ; muowe"t?rrﬂm

1If Tender invokes the power of sale, Lender shall axeeute or eanse Trustee to sxectte n written notiee of the ocewrvenee of an Loy . : i the ,';f}f;, -Cons
avent of default and of Tender’s election to enuse the Property 1o be sold, and shall eause such notiee to he recorded in eaell county e y ° T
in which the Properly or some part thereof is loeated. Tender oy Trustee shall give notice of sale in the manner pres ibed by
applieable luw to Borrower andd to the other persons preseribed by applieable lnw, After the Japse of sueh time as mny be required
by applieable luw, Trustee, without demand on Borrower, shall soll the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more pareets and in sueh order as ‘Trustee may defermine.
Trusten may postpone sale of all or any pareel of the Praperty hy publie announcement a the time and place of any previously
wheduled sale. Lender or Lender's designee may parchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s decd conveying the Properly so sold withoul any covenant or warvanty, expressed R
or implied. The recitals in the Trustec's deed shall be prima facie evidenee of the truth of the stalements made therein. rustee shall R . - ) : \ R L STA4 TE
apply the praceeds of the sale in the following order: G0 to all rensonable cosls and expenses of the sale, ineluding, but not limited P \ TR Fs T J OF OREQ
to. rensonable Trustee's and attorney’s fees and costs of title evidenee; () o all sums soeured by this Deed of Trust; and (e) the . . j JUDIRUOT SR

In consty,
Witness 4t

Permnaﬁy 4

exeess, if any, to tha person or persons legally entitled theveto. .

19, Borrower's Right to Reinstate. Notwithstanding Tender’s aceeleration of the sums seeured by thiz Deed of Trust. Borrower : . oA VLR oLy i ' - 2and qeky,
ahall have the right, fo have iy proceedings hegun by Lender {o enforee this Deed of 'Trust. discontinued at any time prior to five 5 . . : : B
dnys hefore sale of the Property pursunnt. to the power of sale contained in this Deed of Trust or at any time prior to entry of a judg-
pent, enforeing this Deed of Trust if: (n) Borrower pays Londer all sums which would be then due under this Deed of Trusl, the
Note and notes seeuring Fuluee Advances, if any, had no aeceloration oceurved; (1) Borrower cures all breaches of any other

(OFricay, SEary*
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Py enants o agreenient= of Borrower contained iuths Deed of ot (o) Borower pave sl peasonabile expenses mengred by Lendes
o cndoreng e vovarant < and agreements of Botiower contained i thee Decd of Prast snd duenforeime Leneds v and
pemedies as provided sn pasigaph 18 hereaf s inelidimge batonad Bostad oo e ouable attormes’s feer and Gy Borrowes

ks sateh ncton e Lender may reasonaldy vegquite oo asane that the Ten ot thie D o Trast, Bendecs interes e the Praperty

aud Boviows ' abbgatian to pay e s ered by thie Dec ol Pt b contiue somasaneds Ppon saeh pavinent snd onre b

Borrower, this Deed of Thust msd the obdigations seered Lereby chad et et foree and dffeet s if o seeeliration: had

oerarred,

20. Assignment of Rents; Appointment of Receiver: Lender in Posacssion, Ve additvonad reanity heremnder, Botrowe e faely
assigs to Lendir the rents of the Propoty, provided et Borpower shdb poome tecaceelorition undir poveraph 18 hereof or alan-
donment of the Property, have the sight ta collect sud vetmn sl yent s they bocarme due and payabile

Upon aveeleration undey paragraph 18 ereof or abandonment of thee Propen . Lenderan pesson. by oaggent or by udiendly
appointed reeriver shall be entithed fo enter upon, tuke possession of and manags the Property and fo eolteet tie vents of the
Property ineluding those past due. Al vents collected by Lender or the veceiver shall be applied first 1o payment of the costs of
managenient of Ghe Property and colleetion of vents, incliding, bt not Tt d to, seceiver’s fees premimms on yeceiver's bonds nned
reasonable attormey’s fees, ind then o the sume seeured by thes Decd of Trusi. Lender sad the veceiver shall be diable fo aceount
only for those vents wetundly received,

21. Future Advances. Upon yequest of Boreewer, Lender, at Lender’s option prior to full peconveyanee of the Property by
Trister to Borrower, may make Fatire Advanees 10 Borrower, Such Future Advinces, with interest theseon, shall I soenred by this
Deed of Trust when evidenceed by promissory notes stating that said untes ave secuved hereby,

22. Reconveyance. Upen pavuent of ail sutns seevred by this Deed of Trust, Lender shall vequest. Trastee to reconvey the
Property and shall swrrender this Deed of Trust and alt notes evideneing indebtedness secnved by this Deed of Trast to Trustee,
Trustee shall veconvey the Properfy without waeranty and without ehamge to the person ar persons legally enfithd thereto. Suel
person or persnns shall pay all costs of yecordation, if any.

23, Substitute Trustee. In wccordanee with applicable Low, Lewder may from time o fime remove Trastee and appoint n
sueeessor truster ta any Trustee appointed bereunder. Without conveyanee of the Property, the suecessor frustee shadl sueeeed to all
the title, power and duties< conferved upon thy Trustee herein and hy applicable law,

24. Area of Property. The area of the Property is not inore than three acres.

25. Attorney’s Fees. As used in this Deed of Trust and in tie Note, “aftorney’s foes’
shatl be awarded by an appeliate court,

shull include attorney’s fees, if any. whirh

I Wirness Waersor, Borrower has exeeuted thiz Deed of "Tenst.

NN \

‘David L. samr?&q~

N / poamns
~Jennie G. Stabenow —Borrower
[
1876 Calhoun Street

Klamath Falls OR 97601

Property Address

Stats or OREGON, . Klamath , County, s«
May 7 . L1975
chsmmliwwpc wed the ubove named David L. Stabenow and Jennie G. Stabenow T
and 4cknoW (‘dgui the. foregeing instrmnent to be their voluntary act and deed.

Before me:

C/fé"i 14', /\;Z(’/L)%

10-11-76 Notary Publie for Oregon

REQUEIST FOR RECONVEYANCE
TO TRUSTEIL:

The undersigned is the holder of the note or notes seeured by this Deed of Trust. Said note or notes, together
with all other indebtedness sceured by this Deed of Trust, have heen paid in full. You are hereby divected to cancel
sid note or notes and this Deed of Trust, which are delivered hereby., and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons Jegally entitled thereto.

Dateri:

STATE OF OREGON; COUNTY OF KLAMATH; ss.

TRANSAMERI A TTITLE INS. CC
TO}T30

, 75
this _Sth day of May A D V9. . at o'clc»ckA M., and

M 75 of MORT GAGES on Pogw{tgao

W D, MILNE, County Clari
By ”\1 //b %7‘4/‘()
4

Filed for record at request of

duly recorded in Yol.
FEE $ 8.00
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Witness &t
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