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hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, o Federal Corporatiou, here-
inafter called ' 'Mortgagee,” the tollowing described real property. tntated i Klagath County, State of Oregon, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, tents and profits thereol, towit:

The following- described real property situate on Wiamath County, (0@eor:

and the Southwesterly 1.0 feet of Lot 7. Rlock 23, ORTGINAL TOWN OF
L INKVILLE, now City of Klamath ralls, Ovedon.

parcel 1l: The southwesterly 64.5 feet of Lot 3, all of lots 4,5 and 6
Lot

\ parcel 2: Lots 1,2,3,4,5,6,7 and 8 in Block 32, ORIGINAL TOWN o f eto——
| Linkviile, now City of Klamath Falls, Oregon: EXCEPTING tharefrom
that portion of Lot 4 in said Block 32 conveyed to the Citv of Klamath

Falls by Deed Velume M71, page 6243,

parcel 3: All of vacated First Street lying batwosn Blocks 32 and 33, P )
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ORIGINAL TOWN OF Linkville, now City of X amath Falls, Oresgon.

i Algo, beginninag at a 5/8" iron pin on the Southwesterly line of Lot 4,
Block 32, ORIGINAL TOWN of Linkville which lies N, 50055* W. a distance
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which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

VE HUNDRED THOUSAND ANDNO/100- e -

Dollars, bearing even date, principal, and interest being payable in monthly installments of 54166
.‘.‘9@..5.9;:@.A..t:.hg..,\l‘(.).i;h....da.y.._o,f“,Ae.a.ch.,.,ca1endar___month.
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and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenants that he will keop the bulldings now oi hereaftar orected on said mottgaged proporty continucusly insured

against loss by firo or othor hazards, in such companies os the mottgagoe may direct, In an amount not less than ths face of this morigaqe,

with loss payable first to the mortgageo to the full amount of said indebledness and then to the mertgagor; all policles to bo held by the

hereby assigns 1o the morigagen all right an ali polcies of insuiunce carned upon satd propert and in case of

sured, the mortgagor heteby appoints the morigages cs his agent to soltle and adjust auc‘é josa or damage

o proceeds, or so much theroo! as may be necessary, {n payment of said indebtodness. In tho ovent of foreclosure all right

of I&hie mortgagor in all policies then in force shaill pass to the mortgaqes thereby giving said morgagee the right 1o assign and transfor soid
policies.

The mtgagor further covenants that the bullding or nadldings now onoor hetealter ereetd upor sald prembies sall be hept fn good repalr, uot altered, extended,
removed or demollshed without the written consent of the mortgagee, and to complete abl bulldings in eonrse of comtruetiun o liereafter constructed thereon within #g
manths from the date hereof or the date construetion §s hereafter romnienced. The mortgagor agrees o pay, when due, all taaes, assessments, and charges of every kind

sed agalnst sadd premikes, o upon this mortgage or the note und-or the indebtedness which U secures or transsetions i connection therewlth ar any other

e adjudged to he prior ta the len of this mortgage or which hecomes a prine Hen by opesation of law: and to pay premiums onoany life insurance policy
which may lie assigned as further securlty to mortRagees that, for the purpose of proslding regutarly for the prompt payment of Al tuser, assessments and governmental . 4 H
charges levied or assessed  ngainst the mortgaged  property ad nsurance premiums while any part of the indebtedness  seeured  hereh remains unpatd, MOrtRagor will . ! o
pey Lo the mortgagee on the dste installments on prineipal and lutes are puyable an amennt el ta 1712 of aald yeasly  eharges, No nterest shall he pald mor- R Ao i ' A \
tgagor on sall amount, and sald amewits are herely pledged T mortEag < wlditional seeurlty for the payment otk wertguge and the note Terehy sezured. ol [ '; PR R
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Should the mortgagoer fail to hecp any of the forezaing cosetiants, then M murt gagee may petfurm them, withant waling any other rght oc remedy Niereln glven for
any such breneh; and all expendltures in that Tehalf shall e securend by thix mortgage and shall bear nterest $n accardance with the terms of n eertain promissory vote of
even date herewith and be repayable by the mottgager on demand.

in case of default in the pu{lmem of any installment of said dobt, or of a breach of any of the covenants herein or contalned in the
app § for loan d by the mortgagor, thon tho entiro debt heroby socured shall, at the mortgagee's option, become {mmediately
duo without notice, and this mortgage may be foreciosed.

The mortgagor shall pay the mortgagee a roasonable sum cs attorneys foes in any suit whick the mortgageo defends or prosccutes to
protoct the llen horeof or to forecloso this mortgege; and shall pay the costs and disbursoments allowed by law and shall po tho cost of
searching records and abstrecting same; which sums shall ba secured heroby and muw{| bo included tn the decreo of foreclosure. pon bringing
action to foreclose this mortgage of at any time while such proceeding is pending, the mortgages, without notice, may apply for and secure
the appointment of a recelvar for the mortgaged property or any part thereot and the income, renis and profita therefrom,

The morigagor consents to a personal deficlency iudqrhem for any par of the debt hercby secured which shall not be paid by the eale
of said .proporty.

" %Words used in this morigage in the prosent tense shall include the future tenso; and in the masculine shall include the fominine and
adutor gongdrs: and In the singular shail include the plural; and in the plural shail include the singular.

- Each- of ‘he covenants and agreemonts herein shall be binding upon all successors In inierest of each ol the morigagors, and each
. shall tnyre to (310 benelit of any successors in interest of the mortgagen.

_J')valod‘ cnv'_ Flamath Falls, Oregon, this ... 7{:/!/ [ . . 4 i
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122 | -he Pregide - RO o
h he Precident of Molatore's Motel, Tne.. and David tolatore, who heina

duly sworn, did sa i :
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o the Sovthwesterly line of Lotrs 4 and 5 in said nlock | .
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