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THIS MORTGAGE, Made this £ih day of o My LS9 T
by EDISON P, CHILOQUIN and LEATHA CHILOQUIN husband and wife,
Mortgagor,
ro PACIFIC WEST MORTGAGE CO., an Oregon corporation
Mortgagee,

Wl T'NE!

SETH, That said mortgagor, in consideration of TWO THOUSAND AND NQ/100-----

T e = Bollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto suid mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in - Klamath County, State of Oregon, hounded and described as
follows, to-wit:

Lot 3 in Block 7 of CHILOQUIN DRIVE ADDITION, Klamath County, Oregon.

CRivVED
/6.l -t

¢

i

e

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of Q& .
following is a substantial copy:

promissory note... , of which the

kit
e

#6354

TWO THOUSAND AND TO/L 00 === = m i oot o e et e

with interest thereon at the rate of 9.
Cquarterly

5 May 12, 1975

% per annum {rom

/8/ EDISON P. CHILOQUIN
/8/ LEATHA CHILOQUIN

g 2,000.00 May 6 1975
TWO years nft(r date r ri m
ore than one maker) we jointly and
Sevem”y promise to pay fo the mder Of " PACIFIC WEST MORTG&G 0., an Oregon’corporation
at Stayton, Oregon

DOLLARS,

. until paid; interest to be paid
and il not so paid, all principal and mterresr at the ormon ol the holder of this note, to become imme-
diately due and collectible. Any part hereof may be paid at any time, If this note is placed in the hands of an Jttomv_\' for collection, /we
promise and agree to pay holder's reasonable attorney's [m-s and collection costs, even though no suit or action is tiled hereon; if a suit or
an action is liled, the amount of such reasonable attorney's lees shall he fixed by the court or courts in which the suit or action, including any
appeal therein, is tried, heard or decided.

F

ORM No. 216—PROMISSORY NOTE. n

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
April 30 19

And said mortgagor covenants to and with the mortgageo, his heirs, executors, administrators and assigns, that ho is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

comes due, to-wit:

and will warrant and forever defend the same against a'l persons: that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or nssessed against said property, or this mortgage ot the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any nnd all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgoge; that he will keep the buildings
now on or which herealter :nay be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortdagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgade, in a company or companies acceptahle to the mortdagee, with loss pavable first to tha mort-
dagee and then to the mortdagor as their respective interests may appear; all policies o! insurance shall be delivered to the mort-
Aagdee as soon as insured. Now il the morigagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortdades at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagey may procure the same af mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statemonts pursuant fo the Unitorm Commercial Code, in form safis-
factory to the mortgagee, and will pay for {filing the same in the proper public office or offices, as well as the cost of all lien
searches made hy liling officers or searching agencies as may be deemed des.rable by the mortgagee.

STEVENG NESK | AW FUR. CO . PONTLAND. GRT

o e o I L
'

|
\

3
. L . . ‘ : L;‘/#v
A .L..T.Lkﬁ.,\,,xA . M_‘nx &% 5 7,

35 e " &

i . l._»)l,:;n.:*,u.v)

! .
ot i A

al
——

D

e

—]
a

g
i \

PRRSI TIPSR SN

Droper&rema'
g Consideration
consists’ of o
COnS/deratiOn ' (

e

WARRE\,TY’DEED;




The mertgagor wartanss that the prcecds of the luan representmd by the above de pihed note ard this mortgage are;
Ca)r primandy for e tgpagor’ s persoad, family, household ur pprivatiusal purposes (oo Iropustant Notice below ),
(h) for wn organization or (even if mortgagor 15 a marural persan) are for buasiness o1 commercial purposes ather than

agricultural purposes.

Wow, therelote, it said martgagor shall keep and pedforn the covenants herein vontained aind shall pay said note accocding
to its Lermn, this convevatice shadl e void, but otherwise shall femain i tall force s o mortgage o souie the performance of
all of swid covenants and the payment of said pote; it being agreed that a bulure o pertors any covenant fictedny, v il g pro
conding of anyv kind he taken to forectose any lien on sald premises ot aay part thereot, the motgages shadl Bave the option To
declare the whole amouat unpaid on sard rofe or on tids mrtgage at once Juc wad paavable, and this morigagde may be fore
closed at any tme therealter, And if the mertgagor shall fail fo pay anv faxes of Chatges o any lien, encumbrance o insurance
premium as above provided for, the mortdagee may o his option Jdo so, and any payiient o made shall be added to and beeome
a part of the debt socured by this moctgage, and shall bear interest at the sarne tate as said note without waiver, however, ol
any right arising to the wortagee for breach of covenant, And this moitgage may b furenlosed for principal, interest and afl suns
paid by the muortgadee at any tine while the mortpagor neglects to qepay dny suins so patd by the mortgages. o the event of any
suit or action being jmstituted to foreclose this mortgage, the mottjagor afrees to pay all reasanable costs incurred by the mort-
gagee for title repoits and title search, all starutory costs and disbursements and such further sum oas the tiial court iy adpudie
reasonable as plaintitf’s attorne fees in such suit or action, and an appeal i taken brom any fudgment or decree entrered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be socured by the livn of this mortgage and inchided in the decrees of foreclosure.

Fach and all of the covenants and agreements herein contained shall apply to and BLinid the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively.

In case suit or action is commenced to foreclose this nortgage, the Court, may upon motion of the mortgages, appoint a
roceiver to collect the rents and profits atising out of said premisey during the pendency of such Tareclosuce, and apply the ssme,
alter tirst deducting all of said receiver’s proper chargies and expenses, fo the payment ol the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgafdes nay e thore than one person; that il the
cotitext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implicd 1o (iake the pravisions heteol apply equally to
corporations and ta individuals, ¢

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

*)MPORTANT NOTVICE: Delote, by lining out, whichever warranty fa) or (b} is nor ap-
plicable; if wamonty (a) iv applicable and if tho mortgagee iv a creditor, a1 such woid
is defined in the Teuth.in-lending Act and Regulation 7, the mortgagee MUST comply
with the Act and Regulation by moaking requited disclosures; for this purpose, if this
instrument i3 to be a FIRST len to finunce the p of o dwelling, vie § N
Form No. 1305 or equivalent; if this instrument is NOT fo be o first lien, use Stevens-
Ness Form No. 1306, or equivalunt.
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TO
PACIFIC.WEST. MORTGAGE. .CQa..

_EDISON.P
STATE OF OREGON,

STATE OF OREGON, 1
85,
Klamath |

County of
BE IT REMEMBERED. That on this  6th day of May L1975,
before me, the undersigned, a nutary public in and for said county and state, personaily appeared the within
named Edison P. Chiloquin and Leatha Chiloquin
known to meto.he, the identical individuaB described in and who executed the within instrument and
acknot!(le?iged to me 't'hn,rf they executed the same freely and voluntarily.
0 IN TESTIMONY WHEREOQOF, i have hereunto set my hand and affixed

e e

Notary Pl(llzlfg—;ggg,?—@”»-
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My Commission expires
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