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Com,

N XEEL

hereby martgage to FIRST FEDERAL SAVING
inafter called "Mortgagee,” the following des
or estate therein that the wdrtguger may

R
1 .

AND LOAN ASSOCIATION of Klamath Falls, o Eederal Corporation, here-
cribed real propertys statated we Klameth County, State of Ovegon, and all interest
herealter acquare, together with the income, rents and profits thereof, towit:

Lot 12 in Block 4, Tract No. 1087, known as FIRST ADDITION TO S ;
BANYON PARK, Klamath County, Oregon. : L o

2 Mortgagors performance under this Mortgage and the Note it secures ) T
N may not be assigned to or assumed by another party. In the event of ‘  ;
o an attempted assignment or assumption, the entire unpaid balance ‘ )

) \} shall become immediately due and payable. :

together with all heating apparatus (including firing urits), lighting, plumbing., water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
TWENTY THREE THOUSAND AND NO/10Q=~==—c==——e—-
semi=annual installmentson the
Dollars. bearing even date. principal, and interest being payable in 0D MIRIEIHBIBIKREI ... ..o eaeersne e e
7th day of November, 1975, and the 7th day of May, 1976, and the
principa '];""ba'l'aan‘c’e‘“'p’i‘us‘“im':‘érést “dueon oy “b'e'f'or‘e‘"'18"'mcn‘th's""f‘rom"'d’a tel
. P88 30EH000600069.08.6666 00905004

and to secure the payment of such addit as may be Joaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may ciect.

The mortgagor covenants that he will keop the buildg
against loss by fire or other hazards, in such companies
with loszs payable first to the morly
mottgaqgee. The mortgagor hereby ! B
‘oss or damage lo the property ir + morgagor hereby appoi the morlgaee
and apply the proceeds, or so much thereef as may be necessary, payment of suid indel:to
of l‘hiu mortgeger in all policies then in [erce shall pass to the mortgagece theroby giving soaud
policlos.

crerted on somd mortqaged property  continuously  insured !
an amount not less than the face of this morigage, )

to the maortaa all polict to boe held by the
anee curned upon eaid property and in case of
t 1o settio and adiust nuckx loss or damage

55, In tho ovent of foreclosure all right
agee the right to assign and transfer soid

hereaiter

a

indebtad

€

grre=y

o The mortgagar Anther covenands that e boilding or baBldings naw on or heneafler ereetet upon sald prembses Qb be hept I gowd tepaie, pat altened, extended,
removed or demodished without the weitten esnsen! of the mothagee, and 1o complete wl] baitding dn conrse of constinetion or hercafter constaeted thereon within shy
momths from the date diereof or the date comstretion § heresfter commeneed. The nurtgager agrees too pay, shen die, all tives, assessments, amd eharges of every  Klnil
Tevied o assessed agalnst <alld premises, or upon this weetgage or the nofe and-ar the  [Rdebtedness shicly it seenses o aov transacthens in catinection therewith or any other AN s o
Tien which may be adjndged to he prioe to tlee e of this morteage or shieh beenmes a priar e by operatln of Tiss and te gy premisms onany Jife Insurance: polley U0 O AR AL
which uay be assigned s farther <ecorlty to mortgagee: that for the paepose of providing regobuoly for the promp et ol all fases, assessments amd governmental T AR TP e VAP
thurges lovied o sserd agalmt Ahe mortgaged property st insuranee prembns while any part of  the ndehtedn secttred bepebe remadns unpadd,  martgager wili v 3, i

pay to the mortgages on the alte iostalmewds on principal o dnterest see guoable an ot equal to 132 of <add searly eharges. Noodnterest shadl be patd mors . L ; |

Gragor on sald amowat, and sdd amonnts are hezely pledged tr motgagee as otal seatrity for the paynwent of this motteage and the note heteby secuted,

—
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Shoeld e mortgagor Gl to heep any of She foreoimg emetants, et the mertgagee mag peiform twem, withond waisdg any othier ddght or renedy beteba glen for et T i =
any such breeeh; and a1 experaditures Ao that behall shall be seesered by his mieetgage al sball bear interest dnacemdanre with e terms of G eettadn promissory tote of P B ' } [} l .

evens date herewlth and e tepayaide by the morigager e demand. ’ » . . |

|
In case of default in tho payment of any installment of said dobt, or of a breach of any of the covenants horoin or contained in the 5 R ‘ ' p !
application for loum oxecuted by the morigaqor, thon the entiro deb! hereby secured shell, at the mortyagee's option, become Immadiately |
due without notice, and this mortgyage may be foreclosod.

The mortgagor shall pay the moriqagee a reasonable sum as attorneys feea in any suit which the moriqagee defonds or prosecutes to
protect the lien horecl or to foreclose this morlgaqe; and shall pay the costs and disbursements allowed by law and ahall pay the cost of
soarching records ond abstracting samn; which sums shall be socured hereby and may be included in the decroo of foreclosure. pon bringing
achon to foroclose this mortgage or at any time while such procceding is ponding, the mortgagee. withcut notice, may apply for and secure
the appointment of a roceiver for the morigaged property or any part thoreof and the income, rents and profils therefrom.

The mortgagor consents to a personal deficloncy 1udgment for any part of the debt herehy secured which shall not be paid by the sal: N IR
of sald property. X

Words used In this mortgage in the present tonse shall include the future tense; and in the masculine whall include the fominine and B e
nontor genders: and in the singular shall include the plural; and in the plural shall include the singular. . . W

Each of the covenanis and agreoments herein shall be binding upon all successers in interest of each of the morigagors, and each . e
shall inure fo the beonefit of any successors in interest of the mortgageo. ? ' " .

7th
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STATE OF OREGON ‘n,
County of Klamath b

J; b7
THIS CERTIFIES. that on this .o, day o . ... oMay

A. D, 19“75.., before me, tha undersigned, a Notary Public for said stale persenally appeared the within named

. STEVEN KEEL AND CAROL KEEL AND JACK H. ROBERTS AND KARIN W. ROBERTS N W,

Taea &
e LS T
to thv‘ Pnown 1o ho tho {deniical persen S described in and who executed the williin frstrument and acknowledged to me that theyn o ¥y .ﬁuﬁ{ VRN
. eggdulod- the same fresly and veluntarlly for the purposos thoreln expressed. ; . A . ¢
~ “ 3

,"..‘. IN TBSTITAONY';\IV‘!!EREOF, I have hareunto set my hand and olfficial

the day and omy ritten. -

; Sy

. . q Notary Public for the State of Orogon Lt

Lo Ronlding at Klamatn Falls, egon. o7 TR
AR My commiesion expires: it

A 127 %

Bercor ¢ Steway
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MORTGAGE

Mortgagors

—To— ton

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

nath Falls, Oregon

Mortgagee

STATE OF OREGON {_,
C of Kiamath !

I for record at the request of

mortgagee ou

MAY 9th 1975

es past. . 103 Qklock . AM

.K:ww ~of Mortgages.

...... Recerds of said County

M, D MILNE
County Clerk.

o ey il bz

r— ol Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN |
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon i
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