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".7 a8 BENEFICIARY,

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH

POWER OF SALE, the property in KLAMATH County, Oregon, described as:

Lot 5 in Block 2, FIRST ADDITICN TO WINEMA CARDENS, Klamath County,
Oregon, ~-=--==---u- i e Smmmmmemm e -
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. which said deseribed real property does not exceed three acres, together with all and singular the tenements, hereditaments and ¥ [
N appurtenances and all other rights thereunto belon ing or in anywise now or hereafter appertaining, and the rents, issues and RN bl
K profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter giv

en to and conferred upon Beneficiary
tached to or used in connection with said
and in addition thereto the following deseribed household appliances, which are, and shall be deemed to be, fixtures and
he realty, and are a portion of the security for the indebtedness herein mentioned:

to collect and apply such rents, issues, and profits; and all fixtures now or hereafter at
real estate,
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16, Should the property ov any part thercof be taken or
damaged by reason nfk any pubdic improvament or cundenna-
tion procecding, or \lummzvvi by fire, or carthquake, ov in any
other manner, Heneficiary shull be entitied to all compensa-
tion, awards, and other paynients or relief therefor, un:i shall
he entitled ut its eptim te commence, appear in and prescente
in ity own name, any action or procecdings, or to make any
compromise or settlement, in conneetion with such taking or
damage, Al suel campensation, awards. - amages, rights of
action and proceeds, ineluding the proces < any policies of
fire and other imsurance affecting said prop iy, wre hiereby
assigned to Benefieiary, who muay after deduciing thepefvom
all ity expenses, including reasonable attorney’s fees, apply
any monegs so received by ity at its option, either to the res
toration of the damayped premises or to the reduction of tu
indebtedness,  Grantor avrees to execute such further assign-
ments of uny compensation, award, damage, and rvight of
action mnd proeceds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficlary for the alteration,
madernization, improvement, maintenance, or repair of said
promises, for taxes or assessments against the sane and for
any ather purpose authorized hereunder.  Said note or notes
shall be seeured hereby on a parity with and as fully as if
the advance evideneed thereby were ineluded in the note fivs
deseribed wbove.  Said supplemental notie or notes shall beay
interest at the rate provided for in the prineipal indebtedness
and shall be payable in approximately equal monthly pay-
ments for such period as may bhe agreed upon by the Bene-
ficinry and Grantor, Failing to agree on the muaturity, the
whole of the sum or sums so advanced shall be doe s
able thirty (30) days after demand by the Beneficisrvy, In
no event shatl the maturity extend beyond the altimate ma-
turity of the note first deseribed above,

18, By accepting payment of any sum seeured hereby after
its due date, Beneficinry does not waive its right cither to
require prompt payment when due of all other sums g0 se-
cured or to declare default for fuilure so to pay.

5021

under, Beneflelary may declore all sums seeured hereby im-
medintely due and payabiv by delivery to Trustes of written
notice of default ardd ¢lretion to sell the trust property, which
novice Trustee shall casse to e duly fHled for vocords I
Rencficiary desives satl propenty to he sold, it shall deposit
with Trustee this Triast Deed and alb promsssery notes ansd
documents evideneirge exnenditures seeuped beveby, wiw reapon
the Trustee shall fix the tme end place of sade and ibe noties
thereof as then reauirsd by fuw,

26, 1 after defanlt and prior to the tie ol date st by
the Trustee for the Trustee's xale, the Grantar arather person
s privilepad by QGRS R iy the entive wononnt then dae
ander the terms nf this Trast Dead wd the shlipation soeured
therehy, other than saeh portion of the prineipal as would rot
then bedue had no Aefanit occurred, the Grantar oy sther per-
won making sueh paynient shull also pay to the Benetiviary all
af Benefieinry's costs aind expenses ipvnrred ap to suid time in
enforeing the rerms of the oblipation, imebidinge Trustoe’s aned
attorney’s foey nnt exeecding $500 01 actually incurred

U7, After the tapse of such time as may then be required by
Taw following the recordntion of said notiee of defuudt and
the giving of said notice of sale, Frestee shall sell said prop-
erty at the time and plaee fixed by it in said notice of sale,
cither as a whole or in separate parveels, and in such order as
it may determine, ut public auction to the highest bidder for
cash i bnwfnl money of the United States, payable at the tme
of sates Trustee <hall deliver to the purchuser its deed in
form as required by law conveving the property so wold, Lut
without any eoavenant or warranty, express or implied. The

als in this Trust Deed of any matters or facts shall be cone
ive proof of the truthfuluess thereof. Any person, exelud-

¢ the Truster, but including the Grantor and Beneficinry,
- purchuse at the sale.

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the procecds of sale to payvment
of {1) the expenses of sale, ineluding a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priovitye; and (4) the surplus, if
any, to the Grantor or 1o his suceessor in interest entitled to
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19. That the lien of this instrument shall remain in full such surplus, | :. . |
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force and effect during any postponement or extension of the 29, For any reason prrmitted by liw Beneficinry may from

time of payment of the indebtedness or any part thercof se- time to time appoint & sueccessor or suce ra to nny Trustee

curcd hereby.

20. Should procecdings be instituted to vegister title of said
property under any Land Title Law, Grantar will pay upon
demand all sums expended by Trustee or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
fictary all evidence of title.

21, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endersement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness,
Trustee may (a) consent to the making of any map or plat of
said property; (b) join in granting any easement or creating
any restriction thereon; () join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of
the property, The Grantee in any reconveyance may he de-
scribed as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustec's fees for any of
the services mentioned in this paragraph shall be §5,

22, As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues,
royalties, and profits of the i)roperty affected by this Deed
and of any personal property located thereon, Until Grantor
shall default in the payment of any indebtedness sceured here-
by or in the Eerformnnr:e of any agrecment hercunder, Grantor
shall have the right to collect all such rents, issues, royalties,
and groﬁts carned prior to default as they become due and
payable, save and excepting rents, issues, royalties, and profits
arising or aceruing by reason of any oil, gas, or mineral lease
of said property. If Grantor shall default as aforesaid
Grantor’s right to collect any of such moneys shall cease and
Beneflciary shall have the right, with or without taking pos-
gession of the property affected hereby, to collect all rents,
royalties, issues, and profits. Failure or discontinuance of
Beneficiary at any time, or from time to time to collect any
such moneys shall not in any mananer affect the subsequent en-
forcement by Beneflelary of the right, power, and authority
to collect the same. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an assumption of liabifity under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.

23. Upon any default by Grantor hercunder, Beneficiary
may at any time without notice, either in person, by agent, or
by n receiver to be appointed by a Court, and without regard
to the adequacy of any sceurity for the indebtedness hereby
,secured, enter upon and take possession of said property or
any part thereof, in its own name, suc for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and apply the snme, less costs and expenses of oper-
ation and cn{lection, including reasonable attorney's fecs,
upon the indebtedness secured hereby, and in sueh order as
Beneficiary may determine.

24, The entering upon and taking possession of said prop-
erty, the colleetion of such rents, issues, and profits or the pro-
ceeds of fire and other insurance policies, or compensation or
awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate
any nct done pursuant to such notice.

25. Upon default by Grantor in payment of any indebted-
ness secured hereby or in perforinance of any agreement here-

numed herein or to any successor Trustee appointed hero-
under.  Upon such appointment, and without conveyunce to
the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein numed
or appointed hereunder.  Fach such appointment and substi-
tution shall he made by written instrument exceuted by Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorde¢ in the office of the County
Clerk or Recorder of the county r counties in which the prop-
erty is situated, shall be conciusive proof of proper appoint-
ment of the Successor Trustee.

30, {a) The waiver by Trustee or Beneficiary of any de-
fuult of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently vecurring,

(b) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

31. (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore.
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(0) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.,

(e) The exercise of any power or remedy on one or more
occagions shall not exclude the future exercise thereof from
time to time upon the conditions psrescribed herein or by op-

eration of law,

32, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

33, This Trust Deed shall inure to and bind the heirs, lega-
tees, devisces, administrators, executors, successors, and as-
signs of the parties hereto. All obligations of the Grantor
hereunder are joint and several, The term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Benefleiary
herein, and whether by operation of law or otherwise, When-
ever used, the singular number shall include the plural, the
plural the gingular, and the use of any gender shall include
all genders,

34. Trustee nccepts this Trust when this Trust Deed, duly
executed and ncknowledged, is made a public record as provided
by Iaw, Trustee is not obligated to notify any party hercto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shal
be & party, unless brought by Trustee,

a5, If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thercunder and in effect on the date hereof
shall govern the rights, duties and linbilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in connection with suid indebtedness which are incon-
sistent with snid Title and Regulations are herchy amended
to conform thereto.

16, This Trust Deed shall be construed according to the
laws of the Stato of Oregon.
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and sea] the day and year first above e oy . s Vo
written. L ‘ v j . ‘ ¥
v - ’ . 1 | oot ,
|

[SEAL) C ‘ | R

oLl [SEAL]

O LTt

BB
izabeth A, Davis

STATE OF OREGON, : v

COUNTY OF  KIAMATH

MAY LR ,19.75.. .
Personally appeared the above-namedRobert A. Davis and Elizabeth A.pg,;qnd acknowledged the g
foregoing instrument to be their voluntary act and deed. Before me:

AN

SR [SEAL]

e My commission expires: 2 - 3 - S

e REQUEST FOR FULL RECONVEYANCE
ke L‘_‘ ‘ oo To be used only when obligations have been paid.

TO: ‘ , Trustee,

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
All sums secured by said Trust Deed have been fully paid and satisfied. You are hereby directed, on payment
to you of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same.

Mail reconveyance and documents to

Dated 19........

Beneficiary. )

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered
to the Trustee for cancellatien before reconveyance will be made.
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