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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acguire, together with the mcome. rents and profits thereof, towst:
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which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of("IOT‘. ()

the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of
FIETY. THOUSAMD. ANDL.NQ/LOO0-zxx
Dollars, bearing even date, principal, and interest being payable in monthly installments of
the.l5th. day..of.2ach.calendar. month

$394,50 on ox hefore

October 15 1515

commencing
and to secure the payment of such additional moncy, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Tho mortgagor covenants that ho will keop the bulldings now o1 hereafter eracted on suld mortgaged property continuously insured
against loss by fire or othor hazards, in such companivs as the moitqagen may direct, in an amount not less than the {ace of thia mortgage,
with loss payable first to the mortgagee to the full amount of said indubtedness and then to tha wortgagor; all policies to be held by the
morlgages. The morigagor herchy oss\gnu to tha mortgagee all right in =i policies af fnsutance carried upon satd properly and In case of
loss or damage to the properly insurod, the mortgagor hereby appoints the morigugeo as his agent to settle and adjust sucn loss or damage
and apply the proceeds, or so much thersof as may be necessary, in payment of said indebtodness. In tho event of joreclosure all right
of X:h‘o mortgagor in all policies thon in force shall pass to the mortgagee thoreby giving said mongagee the right 1o assign and transler said
policies.

The mortgugor further covenants that the bullding or bulldtngs now v or hereafter ereeterd upon sald premlses shall be hept I good repale, not altered, extended,
removed or demolished without the wrltten congent of the morigagee, and to complete all bhafldlogs i course of construction or hereafter eonstructed thereon within slx
months from the date beceof ar the date construction s hercafter commenced. The mwortgagor agrees to pay, when due, all tax wssessments, and charges of every Kind
tevied or assessed agalnst sald premises, or upon this mortgage or the note and-or the Indebteduess which It seeures or transactions In comnection therewith or any other
Men which may be adjudged to be prior to the Hen of this mortgage or whieh becomes a prior len by operatton of Tow: amd to pay prembums an any life {nsurence policy
whieh may le assigned further seeurlty to mortgagee; that far the purpose of prosiding regularly far the prompt payment of all taxes, assessments and  governmental
chargen levied or assessed agalbst the niortgaged property and insurance premiums while any part of the indebtedness secured hereby remalns unpatd, mortgagor will
pay to the mortgagee on the date installments on princlpal and inte are payahle an amuunt equab to 1713 of sabd yearly charges. Noointerest shall be pald mor-
tiagor on salil amotnt, und sald anounts are hereby pledged to mortga s additfomal seenrlty for the payment of ks morigage and the nete hereby seeurcd,

¢

Should the mortgagor fall to keep any of the forezolge evenants, then the martgagee may perform them, Without waiving any uther right or remedy bherebn glven for
any such breach; amd abl expenditures in that hehalf whafl be seeured by thix mortgage and shall bear Interest I nccordanee with the terms of a certain promissory note of
even date herewith awl be repuyabiie by the mortgagor an demand.

In case of default in the pcx{‘mem of any inatallmaent of said debi, or of a breach of any of the covenants horein or contalned in the
i for loan d by the mortgagor, then the entire dobt heraby socured shall, at the morigagee's option, become Immodiately
due without notice, and this morigage may be foreclosed. .

The mortgagor shall pay the mortgagoe a roasonable sum as attornays fees in any sult which the mortgagoo defends or prosecutes to
protect the lien hereof or to foraclose this morigage; and shall pay the costs and disbursemonts allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be saecured hereby and may be included in the decrao of foraclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of ¢ rocelvar for the morigaged property or any part thereof and the incoma, ronts and profits therefrom.

The morlgagor consents to a porsonal deficlancy judgment for any part of the debt hereby socured which shall not be paid by tho sale
of sald property.

Words used in this mortgage in the prosont tense shall include the future tense; and in the masculine shall include the fominine and
nenter gendors; and In the singular shall include the plural; and tn the plural shall include the singular.

Each of the covenanis and agroements hervin shall be binding upon all successors in inlerest of each of the mortgagors, and oach
shall inure to the banefit of any successors in Interest of tho mortgages.
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Dated at Klamath Falla, Oregon, this .

STATE OF OREGON ’“
County of Klamath

THIS CfglFIES, that on this /S’Z' day of

A D, 19 bofore me, the undersigned, a Notary Public for sald state porsonally appeared the within named

LEN A. DOBRY. 4nd MARCIA E. DOBRY, husband and wife
A -
to me known;J\,E; ,b'\; tha tdentical por&on.ﬁ..,. doacribed in and who oxecuted the within instrument and acknowledged to me that ..
exacuted (hev‘\i’ume lrlulv and voluntarily for the purposes therein oxpressed.

N TESTTTMONYV WH&REOF, ! have horounto sot my hand and oit

o bal .
R i 4 VLEN NS (o e of 224 O
oo Notary Public for “Thé State of Orogon
L Roslding at Klamath Falls, Oregon.
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